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>3,38)*%3'% +"#%#-)+"%-,,%+3$#*% 3'% }#.¥7%5)3<$*%-$.% @)-6*O
"B@HYot JHH Y@ -9HYG*"- #Yo+ 3%+ #96)3-. %' 3) %62 (, 34H+#)* T %5 8+%<"#$
<#9%-))(9#.% ($% M$.")-% +"#% *>#$#)6% .)-4-+(>-,,6% >"-$@#.
($+3%-%<-)4%6#,,3<%b)#.%.#*#)+%< (+"%*3"+%"(,,*%3) %-5)8:+%) 3> ?*
Y#->"(S@%8:%+3%+"H#%* 267 %-*%"-$.*%"#,.%8:%($%:)-6#); %0&+%6<-*
394#)<"#,4($@;%&%5)32#% +"HUo*(#$>#%-*2($@ Y 46 % $#<%0") (#$.*

(‘% +"#6% "-.% -,)#-.6% 4#+% H-(% 2-5-% -$.% <(+"% @) #-+
HE+"8*(-*4%+"#%"8*5-$.%+3,.%4#%" (*%*+3)6P

E!#% ,(9#% ($% L3$.3$% <"#)#% &% <3)?% -*%-%=38)$-,(*+%-$.7
+#$Y06#-)*%o- @ 37%&Y6<-*%*#$+%0+3%G)-*-$+"(%Q(,-6-4%M*")-4%+3
<)(+#% -$% -)+(>, 1% 3$% H)(% H-+"6-% H-(% 2-5-:% &% +"#$% .(.% $3+
5#, (#9#%($%H- (; %R $Yo+"#%*#>3$.%.-6%3'%46 %6+ +-6%0($%+"#UM*")-4
&% <-*%>-, #.%($%'3)%-$% ($+#)9(#<%-$.% H<-4(%+3,.%4#;% S% D3
638%)#AHASH) %<"#$T%.8)($@Yo+"#%<-) T%638%<#)#%($%L3$.3$
+3%'($(*"%638)%*+8. (#*%-$.%638%"-. %+3%($+#))8:+%638) %<3)?
#9#)6%$(@"+7%-*%638%-,,%"-.% +3% @3% ($%+"#%-() T)-(.%*"#,+#)*C
D3% 638% )#4#45#)% +"-+% #9#$($@ 7% <"#$% 638% '#,+% 638% <#)#
<-*+($@% 638)% +(41% -$.% .#>(.#.% $3+% +3% 439#% ')34% 638)
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"38*49 -$.% <H$+% 3$% *+8.6($@% +(,,% -$% 3"(>#)% 2$3>?#.% 3%
638)%.33)%-$.9%3).#)#.%638% +3% 9->-+#%-$.9 =3($% +"#0b 3+"#)*
($%3$#%63'%6+"#%- () T)-(.%*"#,+#)*CUN"-+%$(@"+%6638) %" 38 #%o<-*
5345#.;U%MS$.%-+"#$%H-(%2-5-%-..#.P

S&Y<-+Yot+"-+%3"(>#): U

&$% +"-+%6 9#)6% 4344#$+% &Y% ?$t<Yo H-(% <-*% +"'#% -,, T?$3<($@
#)9-.(3@%D(9($(+67%+"#%M9-+-)%3'%+"(*%-@#; % H ($>#% +"#$%38)
(HY"+06>"-S@#.%'3) Yo+ " HOBSH++#)%-$.%-,, Yo<HY%"-OH#T%-, Yo<H#Yo-)HT
<#%3<#%+3%J(4;F

D(.% &% $##.% +3% "#-)% +"(*C% #,, 7% 64#*:% &+% (*%*3%.("(>8,+%'3
"84-$% SH(S@*% +3% )#>3@$(BHY +"#% D(9($(+6% ($% <"-+% *(4:,6
,337*%-% "84-$% 5#($@% <-,?($@%-4(.*+% 8*% -,,K% &+% *##4*% *3
($>).(5,1#%-$.7%'3)%-% <#*+#)$% 4($. 7% HIHSY 43)#% *3T%-*% +"#
>3$>#:+%3'%MO-+-)%(*%*3%'-) %') 34%38)%>8, +8)#; %I 3<%-}#H%<H#Y%o+3
5#96*8)#C Y& $%3$H#%63 Yo+ "HY5337%%&Y%" - Yo)#-. Yo+ "-+%6H) (YoH-+"6-%6H-
2-5-% *(4:,6% "-.% *-(.P% EV34#7% <(+$#*7% #A:#) (#$>#

638)*#, 9+ FYH37%+" (*%6(*Uo<"-+V6& Yo HHA#. Yo+ 3%5H%3$%0+"#%: 3($+%.
3(3@7%58+% "3<% +"(*% )#>3@P(+(3$% <38,.% +"#$% #$+()#,6
>"-$@H%+"#%>38)H%3'%46%, (‘HT%&Yo+"#$%. (. %$3+%HIHSY'-+"34;

M+%+"#%M*")-4%->>3443 -+(3$%+"#6%@)8.@ ($@,6%-,,3++#.
AH%<-*Yo-%' ('+B V> HS+(Att+1)*Yo* - >HY($Yo-%* " H#.%-$.Yo+"#) HY6 &Y' -
+3% <-+>"06 4696 J#->+(33*%6 -$.% - .-1+-5(, (+6;% N"-+% O#) 6% *-4#
“+#)$33$%68 Vo<1 $+Yo+3%"-OHUA6 B OB’ 3'%H)(YoH-+"6-%6H-(7
*-+04'3)%"38)*%0($%, ($#*%-$. Yo+ "#$%3$%6*3'+%6*-$.%($%-%5#-8+('8,
*->#% ) (@"+% ($% )3$+% 3'% -% 1($?7% -, #% 5,84#% -$.% >)#-4
W-$.()X;% ($% +"-+% *+(,, $#**% 8% .#) % +"#% *>3)>"($@ % *8$% 3$#
3$,6% "#-).% +"#% ,38.% >"-++#)% 3'% +"#% "8%$.)#.%% 3'% >)3<*
SH*+($@ %($%0+"#%$#-)56%0+)#H*,%!#%-,,%<-(+#.9%0-$.%<-(+#.7%-$.
(+9%*HH#AH Yo-%o*->) (,# @#% +3%#I#$% 439#9% 3$#U*%53.6,% N "#% 4($.
<-*0/*,3<($@%.3<$%0(+*%$3(*6%0: ) #$>HYo+(,,Y0(+%0'(, #.Yo< (+"Yo:#->HT
%0/ <"#$% 638% -))(9#% "34#% -'+#)% -% ,3$@% #)(3.% +)-9#,($@
-(4,#** 6%-)38$.%+"#%<3),.;% N"#$%#9#$%+"#%,38.% @3**(:%3'
+"#9%6>)3<*%6*8. . #$,690*+3::#. 7%+ "# %, #-9H#* %63 Yo+ "#Yo+ ) #* Y0) =3 (>#.
| B++#) ($@% *<#tt+,6% ($% +"#% SWHHBHTY -*% (Yo @)##+($@ % *34#3%
+"'#6%-,,%,39%#.%-3$.%&%'#,+%-$%# #9-+($@%0* (,#$>#%($%0-,, Yo +"#Y>H,
3'% 46% 5)-($% -$.9% 53.6;% !"#$% &% 3:#$#.% 46% #6#*% &% *-<
HOH)B3$HY*+-$.%8:: % H+(,,%*:->#.%38+7% &% ($18 () H URIH &
". Qo5HH$Y0: 3% +:3#. 7%58+%+"#6%+3,. % 4#%(+%<-*%39#) 7% H<-4(
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I"IHS%8%'()*(+4%, +&*- %S,

"o Uo-, M- .6%>34#%38+7%<-, ?#.%-)38$.%-,, Yot "HYH$%"& Yo-)H-
-$.%+"#$%5->2% ($%+"#% ($+#) 9(#<%)334%<(+"%-% @)38:X-$.%&
"o % $3+% *##$% J(4K% "#)#% <-*% &% <"(,#% J#% <-*% @ (9($@
I"#$%"& C%!-*% J(*% ,(@"+% +33%:3<#)'8,% '3)% 46% #6#*% +3% *##C
1-%06 46% 4($. % *+it#:#. % ($%*8>"% .- ) ?$#** Vo +"-+% &% >38,.% $3+
“H#96J(*%'3)ACYoL-+#) % ($Y%o+"#% 61-)* % & Yo ) H>H#(9#.%-% ) #-. (3@ %') 34
+HHYH"*+) (Yo($%02-$@-, 3)H T Yo+ " #YH"82-%Q- . (%:-, 4%, #-'Yo) - #) T
<"HVHU"HYo -+ Yo+"-+ %+ 1% 2-)A(>% 6% (>-, %o #$>38$+#) Yo < (+"

H) (% H-+"6-% H-(Y%o<-*%:)#.#+#)4($#.%'3) % +"#%1;1;11%-$.%$3+
+H% Y ;% Z-*% &% "-. % :)#9(38*,6% :,-$$#.% 5#'3)#% At +($ @Yo +"#
&%$.(-$%>38:,#%<"3%"-.%>3$9($>#.% 4#% $3+% +3%*+3:% '3) % +"#
$(@"+% ($% 2-$@-,3)#]

N"(*% (*% 3$,6% +"#%'()*+% 3'%-% , 35 @ % *#) (#*% 3'% " (#%-$. % *##?
@-4H%&Y%<38,.9%6"- 9%+ 3%:,-6 796 () *+%<(+"%+"#%' 3)4%-$.%, - +1)%3$
<(+"%+"#%'3)4 #*T%58+% (+%+332%+(4#% +3% #-)$% (+%<-*%-% @-4#
-$.%+"-+ %" #% 8$%<-*%6:,-6 (3@ %< (+"%, 39#%-$. VS 3VeHA #>+-+(3$*7
<(+"% +"#% #$+"8*(-*4% -$.% *(4:,(>(+6% 3'% % >"(,.7% <(+"% $3
>3%$>#:+8-,(B-+(3%*7%<(+"%$3%39#)%*+)8>+8)#*%3'%:)#=8.(>#*7
$3% :)3=#>+(3%*7% $#9#)% =8.@ ($@ 7% -,<-6*% -.=8*+($@ % -$.
S>H:+H($@ Y <"-+HIH) Yo - HSH. Y -*%o +"HY IH#)6% 5H*+% '3)% +"(*
#)*3$-,(+6%-$.%(+*%. (**3,8+(35%($+3%+"#%:8)#%0-<-)#$H** %3’
HHA)+ Yo)#-,(+6;

&BYo+"3*#%.-6*7 %+ (IHY6( Yo+ "HU6A3) $(S@* 7%+ # %6 #I3+HH U8 #.
+300<-, 2%+")##%3) %S ($H#%+(41*%-) 38$. 9 48HM-'  <"#)HYoH-(

2-5-% +"#$% ,(9#.% -$.% * ,#:+;% N"(*% <-*% =8*+% 5#'3)#% +"#
JOH' 1" (%) %T%+"#%*3$@ %.#93+HH* Y ($@ Yo 3%<-2#%8: Yo+ "HYL 3).
3%G-)+"(%T%-$0B"# 4" +"#% )#>(+-+(35%3'% R4%\/% +(&H&
*(4:,6%<-+>"#.%-$.%.( Yo #A->+,6%-*%+"#%3+"#)* % <#)#%.3($@
HOHSY0('%0&%. (. %$3+%68$.#)+-$.%<"-+% (+%-, Yo dtt-$+;

R$#% 43)$($@7% <"(,#% >()>84-458,-+($@% -)38$.% +"#
HHA: HYRYGF <Y, VoA 6%, (HYo-* Yo% (,4;%H , (HYo-'+#) V6, (HTY($+-$>H
896'"-.%,33@%'3) @3++H$Y6>- 446> #-), 6%65->2%-*%6>3, 38)#.%6: (>-+8)#*
($9646%64($.7%*3%+"-+%68%>38,.%->2$3<, #. @HYo+"#9%63::3)+ 8 (+ (#*
(H96"- %63 " H)#.YoAH#%-$. Yo+ "#%3::3) +8S(+(H* V68 Yo HHAH. Yo+ 3%"-OH
A(4.:% &) (5, 4% +#-)*%)3, #.% .3<$% -$.%6 <(+"%6 +"#*#
*(HSHYoH ) TY&YGHHHAM Yok 3%6<-*"Vo-<-6%-,, Yod#43) (H*%o-*Yo( Yo+ "#6
" 9%'8,'(, #.%+"#()%+-*7%-$.9%$3<T%"- Yo SH>34HY 8 H H+*,

M+DBS6"ES- Yo-'+#)%o+"HY%' () *+065)H-+"+-2(S@%o(4:->+T%8Yo<HS+
+)38@"%"#,,%-*%8&%'#,+%H-(%2-5-%-*%-% +3+-,%*+)-$@#) 7%+3+-,,6
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8$>35>#)$#.9%56%46% ) #S> 1% 3$% +"H#96"3+%*-$. 7%8$.#) Yo +"#
*>3)>"($@%*8$%-$.%46%$845$#**%6 3'% "##,($@*%<-*%($%*8>"
>3+)-*+06<(+'% +"#% @HSH)-, Yo #A"(,-)-+(35% 3% +"#% >)3< . % +"-+
VH#=3(>#.% <(+"% J(*% *<HH#+SH**7% ,39%#% -$.% -++#$+(3$% +"-+% &
-, 43*+%'#,+%38+%3'%:,->#%-$.%($>)#.(5,6%"8) +;%&+%. (. %0$3+%3>>8)
+3%4#7% +"#S 7% +"-+% (+% <-*%4#% <"3%<-*%"-)%-<-6%")34%J (47
*4(,,% *3% -5*3)5#.% ($% +"#% 4-+#) (-, % <3),.% ) 8$S($@% -'+#)% -,
46% >)-B6% 4($.U*% *8@ @#*+(3$*7% #*()#*% -++->"4#$+*7
DHHHSSHY-$. Yot A:#>+-+(35* % +"-+ % <#)#% >)H-+(3@ %*3%48>"

Y (K+-$>HT % *3% 48>"% $3(*#%-$.9%*8>" % -$% ($'($(+#% . (*+-$>#
"34%46%($$#)%oH#,;

R$% 46% 9#)6% ,-*+% .-6% &% "-.% +"#% :3**(5(,(+6% +3%*(+% ($*(.#
+HUHYD +HAT HT% <"(,#% +"#% *+8.#$+*% <#)#% *($ @ISEBIRST
#93+(3%$-,%*33@* 7% +3% H-(%<"3% <-*% *(++($@% ($%')3$+% 3'% 8*;%
<+ *(++($@% ' ()*+%3' Yo +"#% , ($#%-$.%*I18-++#.%)(@"+% ($%")3$+% 3"
J(4;%N"#%.#93+(3%%-3$.%+"#%)"6+"4%3' % +"HH'6" &S 4#, +#.

46% #$+()#% SH(S@;% &% <-*%'3>8*($@% -,,% 46% -++#$+(35% 3$% J(*
38+ +)H4+>"H.00 -+ T% +)6($ @Y% +3% (4:)H% +"#4% ($% 46% 4#43)6
*3% +"-+7% 3$>#% 5->?% -+% "34#7% &% >38,.%"3,.% 35% +3% +"#4% ($
"845 #% :)-6#)% <"#$7% -,,% 3'% -% *8..4#$7% &% '#,+% J(*% ,39($@
{(#)>($@% ,337;% &% ,337#.% 8:%-$.% 38) % #6400 4#+%'3) % +"#%"()*+
+(A#:;% I (U HEH Yo <t)#%-$% 3>#-$%3'Y,394%-$.%'(, #.% 4% +3% +"#
5)(4%<(+"%J (*%>34:-**(3$; %8%<-*%* #, 538$.%-$.06#$ @8, #.

($%0*<##+ S % IHY* 4 (,#.%-*% (Y IH#Y"-.%-,<-6*%?$3<$%4#;%0 &
($<-).,6%:)-6#.;%E%& %] 38%-)#%!"3%]|38%*-6%]38%- )#7%: #-*#

A VA6 H-)+; %68 V6| 38%%- )H T % #-*HY@ (QHYAHYG +1- 6% - (+";FYN"#S
*BAH+" (S@ U HSH.Yo<" (>"%o(*%. (" (>8,+ Yo+ 3YHA: JH*Uo($%<3) . *P
-$%($>)#.(5,1#%',8))6%3 Vo <ttt+$H** 7%, 394%-$.%8%.4#)*+-$.(3@
#)9-.#.% 46% #$+()#% 5H#($@; % J3+% "3$#6% <-*% .#,(>-+#,6

@8*" ($@Y%38+%3'%46%"#-)+%>"-2)-7%<"(>"% <-*%58)$($@%-$.
“HHAH % +3% "-OH% #A:-$.#.7% 9(5)-+(3@% '3)>(5,6;% N"#)#% <-*
33,6%+"#% ##:#*+%8%'-+"34-5,#7%-<#*34#%,39#;

N"#%4%"6"&$' $3<%"-.%-%"-*+%)"6+"4%-*% (% +"#% .#93+(3$
<-*0b3$% +"#%:3($+% 3% #A:,3.(3@% <(+"%-%5-$@ 7% 58+% +"#$% H-(
*+33.98:%-$.%*<(+,6%.(*-1:#-)#.% +3% > H(HIBH" (%* 85.4)
+'HY OH)-$.-: % &Y <-*%o*+(,,% 'H#, (3@ Yo" 3+ % *<tH+ %" 36 7%, (?#% ,-9-
"34%-9%93,>-$37%:38)($@%38+%3'%46%"#-)+;%8&%, 332#.%-+%H"().(
H-(%2-5-U*%:(>+8)#%-$.% (+% *##4#.% +3% <($?%"-::(,6%0 - +% 4#;
N"#% +#4: #% <-*% 8, *-+($@% <(+"% .#93+(357%,39#%-$.% :#->#;



I"IHS%8%'()*(+4%, +&*- %S,

2H(S@% 9H)6% @)38$.#.9%-$.%:)->+(>-, 7% &Yo+) (#.%+3% . (*4(**% +"#
HAH) HS>HYo+#, (S@Y046*H, Vb (+%0<-*%*34H%*+)- S @HY AHS$3:-8*#
HS3AHS3$Y0 X58+96 (+%6>3$+($BH. Yo HOHSY <"H#$% &% >-4#%6 38+% 3"
+HYo +HHA: HT% (+%6 <HS+% 3% -$.% 38% '3)% "38)*%-$.% "38)*;% N"#
3%$,6%+"($@% &% >38,.%.3% <-*0b+3%  J#**%-06 >8*"(3$%-@-($*+% 46
"$#-)+% ($% 3).#)% $3+% +3% 4(**% 3$#%.)3:% 3'% +"-+% 5, ("% -$.% *(+

*+(,, 7%#6#*%>,3*#.;%N"#$7%38+%3'%+"#%5,8#7%&%0)#-,(B#.%8&%"-. %$3

43)#%.385+*%-$.%+"-+7%*($>#%&%0"-. %0<-, ?#.%038+%3 ' Yo+ "#%o+#4 . #7
+'#962$3<($@%<-*Yo+"#)#T%$3+%6($%646%4($. 7%58+%0($%46%"#-)+;%&
4% JH% <-*%-$.%"-.% -, <-6*0o SHHSY 46% (SS#) Y% H#, 'V ) 3=H>+#.
3% +"#9% 38+*(HT% ($% -% >3$>)#-+(B#.%'3)4:% &% "-.% '#,+% J (% , 39#
<(+"($%46%3<$%"#-)+%>-,, ($@ % 4#%5->?%+3%+"#%H3I8)>#7%+3%46
#=,(+6;% ! (+"($%-% '#<%"38)*0b &Y =8*+Uo->>#: +#.% I ("% _#-,(+6%3"
SH($ @Y +"#% #A+)-3).($-)6% &$>-)$-+(35% 3'% +"#% D(9($#% -*% J#
"- b ) #>+.% J(4*#,' Y ($% 46% ($$#) % H#,'%-$.% <-*% 9(5)-+($@
($%46%"#-)+;%N"#8898% 3'% 3$#%* ($@,#%,33?K

Q#A+%43)$($@% &Y 53<#.% ($%")35+%63'% I (*%5#.)334%<($.3<
<(+"%53.6%-$.%*38, ;% N"#%653.6%)#+8)$#.%6+3% 8)3:#7%58+%+3
AHYo(+0*HHAH Yo+"-+%+"HY* 38, %) HA-($H. Yo+ H#)H% 3%+ H%*-$.%3'
+HYOW-$.() T968$.1) %I (*%65#.) 334%<($.3<;%a3) Yo+ <3%, 3 @ Y%b#-)*
&9%6<-*%8%$-5,#%+3%>34#%5->7%+3%2"-)-+;

MO% #<% 43$+"0 -'+#)% 46% )#+8)$% "34#% ")34% &$.(-7% 46
"8%5-$.% .(#.% -$.% +"#9% J#*:38*(5(, (+(#*% +3<-).*% +"#% '38)
>"(,.J#$% -$.% 46% =35% +(#.% 4#% 5->?,% M, % <-*% .("(>8,+7% 58+
- *3% +"-+% 1#)(3.% *33$% #$.#.;% &% .(.% #9H)6+" ($@% -+(#$+,6
H+->"H1.9%-5.%"#,+%-,(9#%-$.969(5)-$+% 3%,6% <"#$% &% >38,.% @3
<(+"($% -$.9% )#>-, % +"-+%6 *-AH% ' (S @Y #A#) (HS>H#. % ($*(#
+'H#% +H#4: #% -@-($% -$.% -@-($;% N"-+9% <-*% 46% 4#.(+-+(3$0% &
?$#<% $3% 3+"#)% +#>"$(18#;% "#$% +#-)*% +) (#.% +3% '($.% +"#()
<-67%<"#$Y&Yo*HHAH.Yo+3%4 (**%I(*%,39($@%'3)47%8&%<38,.%0)#-.
3$#% 3'% H-(U*% +#->"($@*% &% "-.% :($$#.% 39#)% 46% 5¢.% -*% -
H#4A($.H#)P

289"(("+&S$"#991;)' 1<'+:&=/9#*&>'19$*#9$-
& (1< HIREH* &SP <" #) . &I@ S/ (9$5

"#E$%N & (!I*

1&2)*#3.#45

1>6987'0-7'8532*-$%)6%8&.7)5& % 24%E&2%*.%, <" (('$/% 024#%8%*.%,
24$/9%")&(0-896) (7 &Y (%.$2)*, Y 7)5&'32+0< @/%$/%8&7)5()6%',)3%)*
)&I-$%,)3%)*%1)8/8202.5(%",)3%8)071'$/% 7-8&%"((7)58 &Yt (%.$2)*,)*

N"3*#%-)38%$.%H-(%2-5-%3'+#$% )#4($.#.%4#PYE!"-+#9#)
638%*##%($%3+"#)*% (*%-%)#' #>+(3$%3'%638)%3<$%:)35,#4;F

R"K%J3<%48>"%+"#*#%#6#*%"-9#% ##SK %I3<%48>"%&%"-.
+39%0>"-$@#K%Q3<%+"-+%/"%6#-)*%"-9#%)3,,#.9056%'8,,%3'%,#**3$*7
S(+'-,,%%-$.%5-++,#*7% =36*%-$.% +#-)*%'3) % @)#-+% 434#$+*% -+
J('HH#+%<"#$%IH#Y<38,.%>"-S@#%0+"#Y(**8#*%+3%<3) ?%3$%-$.
@(9#%,39#%'3)%+"#%., (++,#%#"3)+*%4- #7%$3<%&%4-6%*-6%& % ?$!
<"-+9%0 J#% 4#-$+% <"#3$% J#% *-(.% JI#H% <-*% +"#% 5#*+% ."35(
Z,-8%.)6% 4-$[% -$.% +"-+% J#% :38$.#.% 8*% 3$% +"#% )3>?*% +3
4-2%#%8*%> #-$,

28+%"3<%.(.%&%"-: #$%+3%=84:%63%$%+"-+%:,-$#%+"-+%,-$ #.
($%2345-6C

L#+U*%@3%5->7%+3%/01Y;

&+% <-*%-% H8$.-6% , (?#%-$6% 3+"#) % HB$.-6% 3'% +"#% 6#-);% &+
<-*0646%" “t065()+".-6;%8%+"38@"+%8%0<-*%"-::6%-$.%'8, (, #.7
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I"IHS%8%'()*(+4%, +&*- %S,

58+% <"#%$% &% ,33?#.%38+% 3'% +"#% <($.3<% ($+3%+"#% #4:+6%*?6

+"-+% H8$.-67% &% '#,+% -*% ('% &% <#)#%,33?($@% ($+3%-%, (‘#% 93(.% 3’

A#-$($@;Y0a#-)%-$. %:-$(>7%8$?$3<$%68: Yo+ 3%+ -+%6.-67 %6 (#) >#.
46%"#-)+:% W6%"#-.% <-*U% +")355($@%-$.% &% <-*% @-*:($@%'3)
-0);%M+%+"#%:#-2%3'%-%o>-)##) 7 %-%'-4(,6 %< (+"%8*%-$.%.3<$*7
58+9% *+(,,% ,39#,6% >"(,.)#$7% -% 5#-8+('8,% "38*#% -$.% -,,% <"-+
3$#%>38,.%HOH)%. )#-4%3'7%"3<%>38, .%&%6*+-)#Y%($+3%-%, (#%93(.
3'0% 4#-$(S@C% V)-4:%% *+-)+#.% ($% 46% +8446% -$.% -, % +"#
,8%5>"%"-.%+3%5#%+")3<$%38+;

M% *+)-S@#% " (#)>H% 'H##, (S@% 3'% . (**~+(*'->+(38%"-. % >)#:+% ($
8B($9(+#.96-$5.96&%0"- Yo+3%'->HYo (+:%6!" H)#%+3%*+-)+C%!"-+%. (.%&
A(*C% " +%b <+ +"#96)33+%6 >-8*#% 3'% +" (*%6 -56*4-, % *#$*#% 3
N8*+)-+(3$%+"-+06"-. %=8*+0b @3+%"3,.%3'%646%HS+(JHI65#($S@CIN"#
-$r<)%-))(94.%. () #>+,6%")34%-%2$3<(S@ %< (+"($7%*(4(,-)%+3
“9693(>#%>34($@%")34%+"HY%"#-)+:9% EI"-+9%"-0#06 &Y% ->" (HO#.%*3
-)CY%D3%, (‘HU*%@-($+%6-$.%, 3+ TY+8>>H-+06-$.9'- (,8)#+%%"-O##
-$6969-, BHC YY" -OHY$3+UbBH+0. (*>IOH)H. Yo+ "HOb)H-, Yo HSH: Y& Yo"-O
$3%*:()(+8-,% @3-, *7% $3% )#-,%"-(+";F%!"-+%6-$%-: -, ($@%-$.
#3>P(S @6 )HOH, -+(35% +3%.(*>39#)% +"-+0%6-,,.% &%"- %6 *+) (9#.%'3) 7
->+8-,,6%"-.%$3%0-,8#%-$.96+3%)#-, (BHI6(+%638+%63'%o+"HY%5, SHTY6=8*+
*4)($@%638+%3'%-%<($.3<;%&%"#-). % 46%93(>#%>)6%38+%,38.;%E&
<(*"% &% "-.% "-(+"K% I"#)#% -)#% 638CF% M$.% +"#$% #,,% -* ##:7
HA"-8*+#.% +3% 5#% <324#$% 8:% 56% *34#3$4#% ) ($@ ($@% +"#
33)5#,,:%89%,3374.%-+%46%<-+>"%-$.%$3+(>#.%(+%6<-*%- )#-.6
*HOHSYo ($% +"#% 43)$($S@;% M+% +"#9% .33)% +"H)#% *+33.% 469 5#*+
V(#$.7%46%>38*($%<"3%"-. % =8*+06>34#%5->2%")34%-%+)(:%+3
&$.(-1%I#%,3324.% +-$$#.%-$.96 9#)6%+"($O%"#%*(4:,6%*-(.PY E&
2$3<Y6638%%-JHOb)H-.6TVo)H-. Yok "HHUL5 337+, Y HY+" (Vo "Vt 3% H-,
638)%"#-)+:F%8I6*+-)#.%-+%" (4% $BA57%" #Ib<-*%b-0b:6>"(+) (*+7
39%#.% 4H%-$.% 2$H<% AHY% <H#,, % 58+%6 " 3<% >38,.%"#%6"-9#%"-.
*8>"0/-Olork (4#,696($+8(+(3BKY6IHY<#$+0b-<-6%, #-9(S @ Yo($%646%6"-$.*
+<3%5332*06-$.%6-%:-> 2#+963'%6+3'+%6@) 6%+ T%<" (>"%"-.%- %6, (@"+
*A4t, %o3Yo=-*A(SHYo+"-+06")34%-+"#I65332+%68 Y0, #-)$#.96<-*Vo>-, #.
9(5"8+(;%R$#%3'%+"#%65337*% <-*%6 H-(%2-5-7%W-$%3' %W ()->,#*

-$. %6+ HY63+"#) Y63HYN"H6J3, 6Y0W-$%-$. %o+ "HUGH6>"(-+) (*+;%6N"(*
(*%6<"#$%-$.96"3<%+"#% @)#-+#*+% -8$.)6%4-$%+332% 39#)% 46
HS+(HY%, (HYo-*T%-+%,*+T%&Y%"- Yo>-, #.%635%J (4%-$.%J (*%.8+67%-*
JHY*-6*T%<-*Vo+3%)H*: 3.9 (444#.(—+#,6;

1<45(8(=>

I"( #HY%)H-.($@Yo+"HU5 337+ U&U?H: + Yo *2(S@YoAE*H,  YoE!"-+%62($.
3'%+)-:%(*%+" (*C%JI3<%>-$%(+%5#C Y& *Yo(+%+)8#CFY%H (A%43$+"*0b<
56%-3$.%+"#3%+"#%.-6% .-<$#.% &% '#,+% &% >38,.% $3+% (@ $3)#%-$6
3S@H)% +"#% 4-@$H+(*4% 3'% +"-+% * (4% (@ 8)#% ($% 3)-$@#7% *3% .
<)3+#%+3%J(4%-Y%, #++#)%-*2($@%J (*%o:#) 4 (**(3$%+3%>34#%+3%J (*
M*")-4% ($% &S.(-;% M'+#)% -% #<% .-6*%% +"#% 9(5"8+(% 4-.#% +"#
>+ %HAL 3. #%-$. %+ H#%-"%<-*%-,,%39#)%46%5# . X (#% +-5,#
-$.9%5%#.:%D(.% &Y $tttt. %o-$6% 3+"H#) %-$*<#) CU% &% <#$+%+3%-$%- @H#S$+
-$.%538@"+% 46% '()*+% +(>?#+% +3% &$.(-;% &% <-*% (4:-+(#$+% +3
HAH) (HS>H% <"-+% JtY% )#-,,6% <-*T% 58+% -+% +"#% *-4#% +(4#% -
“+)-$@#% 4,-$>"3,6%'(,,#.% 46% "#-)+7%-$.% +"#)#Y% *#1t4# % +3
5#%-% :-)+% 3'% 4#% )1+ (*+($@ Yo +"#% #$+() 1% ( #-;% N"#% :#)*3$-,(+6
" % ($OH*+#.%*3%48>"% ($% >)H-+($@%-$.% $8)+8) ($@% (+*% - *#
*#>8)(+(#*%+"-+%(+%* ##4#.%+3%, ('+%(+*%"#-.%8:%4-?($ @ %-% @) #-+
$3(*#%-@-($*+%0+" (*%+) (:; YoH+#:: ($@%63$%0+"-+%0: ,-$#Y0+3%&S. (- 7%63$#
) +%3'%4#%"- Yo+ " #%-<-)HSH**Yo+"-+% (+%<-*%-%I3SHT <-6%+(>7#+
<(+"%$3%)#+8)$%-$.% <-*% .#,(@"+#.7%58+% +"#% 3+"#) % :-)+% #,+
+'#% (4:#3.(3@% .-$@#)% 3'% ,3*($@ % -,,% +"#% >#)+-($+(#*% ?$3<$
+(,,% +"#$%-$.% +"-+% (+% <-*%-% , #-:% ($+3%-%93(.;% N"(*% (*%"3<% &
) (9#.7%+3+-,,6%8%:)#:-)#.%-$.%6*:, (+%($%0+<3;9%6JI3<%H-(%*,3<,6
5#>-4#%+"#%A3*+% (4:3)+-$+%:-)+%3'%46%, (‘#% (*%*8>"%-%,3$@
)3>#%0h 3% HAH) (HS>H*% 85.4)% J(*% ,39($@% @8(.-$>#7% )34
<(+"($%-$.%<(+"38+7%+"-+%(+%<38,.%5#%+33%, 3$ @ %o+ 3%<) (+#%o+"#
-1, %8&%<(,,%3$,6%+)6%+3%#93?#% +"#%>38)*#%3'%+"#%4-($%->+(3$

D8)($@% 46% '()*+% :#)(3.% (3% &S$.(-7% &% "-9#% 3'+#$% -*?#.
46*#,'% (‘% &% <#)#% >)-B67% 58+% +"(*%'3,,6% <-*% @ (9($@% 4#% *8>"
=367%*8>"%"-.:($#**%-$.% :#->#%+"-+%&%,39#.% (+;% H+(,,7%('%638
3%$3+%4($.96638)%+"38@"+*7%+"($@*%"- 1 #$%-$. 7%5#, (#9($Q@
&%6<-*%-%5(+%>)-B67%&Y0*+-)+#.%4#H#+($@%-,,%>)-B6%:#3: ,#;%6R '%-,
&% )#HAH#A45#)% 3$#% 3'%+"#4%<"3%)#-,,6%4- #% 4#% ,-8@"; %0 R$#

6% -% ,-.6% ?$3>?#.% 3$% +"#% .33)% 3'% 46% )334% -*?($@% '3)
*34HY At (>(SH*T% %0 *" 1% 5#, (HOH. % "H)*#,'% +3% 5#% -, #) @ (>% +3
G8++-1-)+"(%<-+#)%-$.%<-*%+"#)#' 3)#%>39#)#.%($%:(4: , #*;%&
"-$.#.9%39#)%<"-+%>38,.%"#,:%"#)%-$.7%($*+#-.9%3'% #-9($@7
*HYoH #EY0*-+%0.3<3%-3.%0+3,. %644 %> H#%<-*%ob-3." (U*%*#>)#+-)6
-$.%+"-+%+"#%:3, (>#%<-*%)8$S($@Yo-'+#)%"#) 7%58+%* #%"-.%+3
($'3)4%2-,.3%($%_34#%3+"#)<(*#%"#U.%5#%<-(+($@%'3) %" #)%o-+



I"IHS%8%" ()*(+4%, +&*-, %S,

+H%-():3)+ % A(H(S@ %" (Y6 4H- *;% 8% 4- H%$3% >3A4H$+* T Y =8*+
((HHSH. T%-$.96- 8 4# %62~ . 3%<-*9%"H) %" 8*5-$. 79658+ %6-"+#) Y-
3$@%($>3"H)HS+06*+3)67%* HY%-. #.%+"-+06 3$#%.-6%2-,.3%"-.
<37#$%8:%-*2(S@% '3)% $#<Vo > 3+"#*7% -*% (+% <-*% @#++($@%>3,.;
N"#)#'3)H% *"#96 " % @3$H% +3% G)#$-+-, 7% <"(>"% (*%-% *+3)#%'3)
5-5(#*U%)#-. 6%+ 3%6<#-) TU6*3%68%6-**84#.962-, 3%<-*%%6"H) %3S 7%658+
+HHBU " HYo+3, Yo AHY " HY>38,.%'($.%+) 38*H) TV *<#-+#)*%-$.%-
$(>#%6>3-+%'3)%" (47%58+% $3+06/% (H$+(>-, % *"3#*%-,, %o +"H#% *-A#}
>3,38)% -$.% *(B#;% E!"6% '38) CF% &% -*?#.:% H"#% ,33?#.

S#<(, #)#.9%-$.7% ($%-%6 4-++#)% 3'%'->+% +3$H#T% *"#%6 *-(.% 2-,.3
<-*06"#)%.3@%-$.7% (% &Y% <38,. Yo #A>B*H%"H#) T%*"#%"- % +3% #-O#
A% % " H%"- Yo+ 3% @3%-$.%) ($@%" (4%8:%-$.%+"#$%',6%5->2%+3
_ 34 %8%6<3$ #)#.96"3<Yot"#% $#) @ 6%3' %L (#Y%<-*%@3($@ %+ 3%@8( #
140 - UG- H, BY5-> 296" SAHT VS B+ SVt " HY6H-) * V& YG*-<6'H) Yo @-($
-$.%-@-($%*37%* " HY%A8*+965#%-+"#%6L3). U*%6S)353+U7%-*06"#) % 4($.
*8)#,6%6 .(.% $3+% -,,3<%6 "#)% +3% +)-O#,% ) 34% &+-,6% +3% 2345-67
"34%2345-6%+3%2-$@-, 3)#%-$.96)34%2-$@-, 3)H%o+3%G )-*-$+"(
Q(,-6-4%-,,%3$%"#)%3<$;

D8)($@%46%+"().%+)(:%+3%&S.(-% ($/00/% H-(% 2-5-% <-*% ($
'+ (#,:% D-)*"-$06 *-<0 +"#0b HOZ+HEVo* (++(S@% 85.#)% +'#
5)-$>"#0% 3'06 -0 "8 @#9% +)##% -$.% H-(% <38,.9% <-,2% 38+% 3'% J(*
L3+8*T*"-:#.%"38*#%-3.% <-,?% +3<-).*% 8*% 9#) 6% ,#(*8)#,67
($%-00)#-,%6%, 3<Y6A3+(35;96N"-+%ot JHHI6" %S 3<VSHHSY H, . T%58+96(+
<HYGFB>"Yo-$Uo($+(A-+HTY%<-) A%SH*+9%63'%, 39H%'3)%-,, %63 %68+ V6<"#$
5-=-$*00 <H)H% *8$@ % *(++(S@Yo-+% I (*% L 3+8*% att#t+;% N"-+06 64#-)% &
<40 >-, #.9%'3)% 46% () *+% ($+#)(#<;% J3<Vo &%b <-*0p >-, #.% <-*
I8(+#96#A+)-3).($-)6%+33;%N"-+%6#-)7%.8)(S@ % 46%*+-6% ($%-+"#
M*")-47%&%6<-*06:3$.#) ($@%39#)Yo+"#IbA#-$($@%3'%6*8) S 1): %&
(%$3+96> #-),6%8$.4#)*+-$.96<"-+%&%"-. %+3%*8) . #):06 1 -*
(+9%+"H#9 "1, (S @Y% 3'% SH(S @Yo +"#% 53.6%-$.%+"#% . 3#) C% M$.7% (%*37
"3<Yot 3%, (*(H$+('6%-$.96"3<Vo+ 3YEHYB) b+ HY6L 3). %<38, . Vo) #-,,6
+-2H9b >-YHCYo 2-5-% >-4H% +3% 46% YH*>8H% <(+"% % OH#)6Y% *<H#-+
#A-4: #,% N"-+% 43) (3@ % &% <-*% *(++($@% '()*+% ($% +"#% S:)#T
ST ($HU%-$. 9% &Y% <-*%%-+3%.)-<V6+"HY% $845H) % 3% 46% , ($#7
<"HEYo +"HY0 *HO- - Yo 3"H)H.Yo +"HYo ,(++,#% 5-@% <"H)H#% <#%"-. % +3
)-<Y%+"HY%$SA5H)%") 34T% &Y #-). %o-%*+)-$@HY% $#< V6 93 (>#%") 34
+"#% "#-)+% *-6P% EL#+% (+% 5#% W6% "-$.7% $3+% 638)*;F% H37% &
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1<45(8(=>

>3$*>(38*,6% ,#+% +"#% L3).% .)-<% +"#% $845#)% -$.7% <"#$% &
*-<0p(+%6<-*%$845#)%0\d 7 %<"(>"%<-*%o+"#%,-*+%3$# 7 %& Y0+ 3,.%046*#,'
(+% <38,.9% "-9#% S##$Y% "-) % SH++#)% (‘% &% 46*#,'% "-.% .)-<$% (+7
<(+"38+%-,,3<($@% H-(% 2-5-% +3% 4#**% 8:% 46% >"-$>#*K% 28+

- +) %064 ($8+HYoH " HYGHO- .- Yo+ 3, VoA Yo+ 3% +-$.%68:%-* %' () <+ %6, ($#7
&Y%35=#>+#.%8%"-. %$845#)%\d7%-$.%*"#%*8):) (*#.%4#%*-6 ($@
+"-+96 43)$($@% +"#6% "-. % ,3*+% $845H#)% 3$# 7% *3% , ($#% \d% <-*
@3(S@%($Y0+"#%.-)*"-$%-)H#-7%' () *+:% &Y' H#, +%6*3%-*"-4#.%+3%"-O#
.385+#.KK% N"-+% ,#**3$% 3$% *8))#$.#)% <-*% $#9#)% +3% 5#
'3)@3++#$K

&%0)#->"#.%'3)%+"#%'()*+%>3)$#) Yo #-+7%($%:3,#%:3*(+(357%-$.
<"HSYOH<-4(%>-AHTY%IHY*-(.PYE&+-,67%@3;FY08I0)H->"H#.Yo+"#Y0, (++#
)3347%<"(>"%"3)% 4#% <-*% e-(?8%+"-7% +"#%"#-9#$,6%-53 #7
($% % *+-+#% 3'V <3$.#) 7% -<#% -$.% #,-+(3$:% I"#$% <#% -, %o *-+
-)38%$.% J(47% H-(%*+33.%8:%")34% J(*% >"-() 7% >-4#% ) (@"+% ($
"3$+9% 3'% 4#% -$.X*4->PH#.% 4#% 3$% +"#% >"#H? 7% 3).#)(S@P
ED33U+%5#%*-.;FY%N"#3$%*+#:.#.9%63$%46%, (++,#%+3#%-$.%-"()4#.P
EW-?#%W#%*34#%)3347%&%<-$+%+3%*<(+>"%3%$% +"#%,(@"+7F%-
JHY ) HH.% 46% ,(++,#% +3H% % (‘% (+% <H)H% -% ,-4:% *<(+>"%-$.
HHHY <-*Vo+"H% 43*+0 ($>)#.(5,#%5,8(*" T<"(+#%.,(@"+%',-*"($@

'O+ $%A6% 3)H H#-.%-$. Yo+ " HSU($Y%6-,, Yot "HU5 3.6, %68 $Yo+ " HYGH+(, $H*
J#% "-.% :,85@#.% 4#% ($7% $3% 3$#% #,*#% #A(*+#.7% 58+% J(4;% &
*42)#.%0-+00H-(Yo($%0-++BSHAHS+TY0)H-.6%6'3) YoHOHSYo-$3+"#)%5,3<7
0o+"H#%, 30KV &Y0'H, +Y0<-*%30H)<"#,4($S@; Y& > H(9H#. Yo H) A(**(3$
+3%+-PHYABYS () + Vi $-4-*2-) T%<H,, Yor <-JHYo3 Vot "HYo*-> )t S
3'%0+"#96533%; %M+ %o+ #969#) 6%6H$. 7%H-(%o+8)$#.%:3($+(S@%J (%' ($ @+
+3<-).%% AHT%-$.% *"-2(S@% (+7% -*% (‘% &% "-.% .3$#% *34#+"($@
O#)6%<)3$@ 7%IHY%@)-9#, 6%6*- (. PYE &%6<-$+ %o+ 3%*##%6638%+343))3<K
D8)($@%+"#Y%oHS$+()#%($+#) I (H<%&%>38,.$U+%8++#)%-%*($@ #%<3)
46%4($.%<-*%#4:+6%-$.%*3%($>)#.(5,6%>-, 47%_&Y0'H, +%o*:->H.
38+%-3$.7%*8>"%-%*+-+#7%'")34%+"#$%3$<-). *7%&%<38,.%.#*>) (5#
*05H#($@%E3$%>,38.%0F 7%-%9#)6%* #>(-,%>,38.%<"#)#%$3+"($@
HA(*+49%-$6%, 3B @H); %0 HB>" Vo #OHS+*%-$. 06 HOHS Yo @ JH-+#) Y6 3SH#*Y0-)#
<"-+9%6+"#%4-=3)(+6%3'%+"#%+"38*-$.*%3'%0:#3:,#%"-.%-3.%*+(,,

"_OHY +"H% @)->H% + 3V HAH) (HS>HT % <"#$% ($% J (% G)H*H#$>H,% 28+
<"+ U<H)HY<H Yo+ 30, #-)$%) 34%6] (*Vodtt - @HYo(*Yo- Yot 3+-,,6%. ("H)HS+
*+3)6;%8&+%<-*0o-$%68:, (+(B@Yo+-*2%+"-+%4"- %S 3%6HS. . %D8) (S @Yo+ (*
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I"IHS%8%" ()*(+4%, +&*-, %S,

")*+% - HATHS>38$+#)% H<-4(% "-.% @ (9#$% -% *"3)+% *:()(+8-,
L(*>38)*#% 3% +"#% 4($.% +"-+% <-*% +3% 5#% +)#-*8)#.% -$.
:3$.H#)#.%39#) % 4-$6%+ (A4 7% ($%0+"HY% 64-)*%+3%>34H#P

AE%9')*&!I"*$"1/&189"::"(%:/>%($5'H;;3" ('(%*$'09"+9
'+8; (%1 (*$)"9"; ! (%#9"1$5'C:';&9'1<";&9'<;/'0/88
(%9)"/(-&;+8;(%#9) *&$5' *)*8"#8<"2*(%'(%9)*&!5'J;
(%:;/>%($-'&;)* &5 E%9'&" (1#9';:'(%9')*&!"*$'#9$(89$$-
6/$('8*39' " #"(' 2%;$9' &"(/#9'*$' "82"<$' (;' &*1189""(
$,)9(%*&>""&!"6/$('8*39""$&"39'?%;$9'&" (/#9"*$'(;'19
1+(*&>'"('$;)9(%*&>5' E%9' &"(1#9';:' (%9 )*&!"*$' (;' 19
;++/0*915' KF9&' 2%9&' $(*88-'8*39' (%9':9"(%9#$';:""
09"+;+3-(%9#9*$"'$%*)) 9#*&>-"&"00"#98&();F9) 9&(
*&(%9)*&!5H*39'(%9"$09& (#99-'9F9&&""$(*88 ) #&*&>-
*($'89"F9$'$99)'(;'(#9)189"&!"); FO5'C(*$'(%9'&" (/#9";:
(%9')*&!"(;17988'/0;&' (%*&>$5' ;- (%9'0#;09#)9(%;!
(519"8'7*%(%'(%9')*&!"$'(;')"39*('17988";&' (%9 H;#!-

>0 1 (%;/>%($-'>;;"1991$ " &!" (%9 #909(*(*;&' ;' (%9

H:# @$'&")95'C&'(%*$'2"<'(%9')*&! @$'&"(/#"8'(9&!9&+<
(;'19';++/0*9!'2*88'19":/8:*889!""&!"*(' 2*88'3990";/(';:
)*$+%*9:5'E%9)*&1*$/(%9)*$+%*9:G) "39#L*(6/)0$"#:;)
LAL(G/L(L™(0/($15("+89%"&' (%92 <L *("?9"F9$
"&9("&!>9($9&("&>891*&*(5'C(*$IF M 1*$+:&(9&(9!"'$
*(HI&S": (9" (%0;/$" & (%*&>F" &I ?"<"#;) "&;(Yo9#
%/&#915'E"3970/(%9'("$3" - (#"*&*&>* (*& (" & 191*9&(
FOHF"&(L*(+"&'19'9!/+"(91*::&8<'<;/'89"#&'%; ?'(; !;
*(5'M<"+;8&$("&('O# +(*+9" &I (#"*&*&>-"*('+"&'19'*#9+(9!
G2"HI$(%9'2)"&!'("1>%((;)9#>9'2*(%'* (5N

N"#4#% ,-*+% <3).*% 3'% 46% '()*+% ($+#)9(#<% "-9#% SH#$% +"#
HS. H*T% #(+43+(% 3% 46%|8H++;

N"H%$H#A+%.-6%I#%. (. %6$3+%6>-, Yo4#%-@-($TY58+%6+"HY664#-)*0+3
>344#9%<38, .Y HHYMHY4-$6 Y%+ (4#+%6($%6-$.9638+%63 %o+ -+ 06+ #>(-,
)3347%+(,,%3$#%.-67%I#Yo+3,.%4#%+3%*+-6%-*% JHYo<-$+#.%4#%+3
<3)?% ($% X*34#+"($@% ,(?4#% % "3*:(+-,:% &Y% -*2#.% I (4% (% J#
A4-$+96) (@"+%-<-6%-$.% JH#%6*(4:,6%3:#$#.%J (*%-) 4*%*-6($@
EMS$6+(4#,% V/34#:F
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1<45(8(=>

J3*:(+-, CY8IO<-*%$3+06-%.3>+3) T%&Y6<-*%-%'-*"(35%.#+ (@ $H),%&
' H#<%5->2%+3%8&+-,6%-$.7%($%46%4($.7%:,-$$#.%+3%>34#%-$.
*4-6Y63$, 696($Yo-Yb H<Vo6#-)* UVt (4#TY658+06-+0/6*33$%6-*U0&Yo<H$+%05-> ¢
A6%=357%8%6<-*%%- @"-*+ Yo+ 3%. (*>39#) Yo+ "H#96>34:-$6%6&%<-+%<3) 2($@
'3)%<-* %@ ++(S@Yo)-.6% 3)%6>38$+#) H(+%65-$2)8: +>6%6-$. %6 * P4,
'3)0646%"#,:%+3%>"#-+%-, Yo+"HY%*8::, (H)*: % M::-, #.7%+"#% 9#)6
BHA+Y.-67%<(+"38+%#IH$Y0+"($2($@%-538+% +"#06>3*HIBHS>H#*
3'%5#($@%<(+"38+%-%=357%8&Y0)#*(@$H.;

N"-+%$(@"+%8&%<#$+%+3%5#.%:)-6($@%H-(%+3%#S$,(@"+#3$%4#N%
<"-+%0+3%.3%-3$.%<"#)#%+3%'($.%-$3+"#)%=35;%H<-4(%-: :#-)#.
($%46% .)#-4%-$.%*(4:,6% +3,.% 4#P% EQ3<7% >34#;F% M$.% <#
53+"%.-$>#.%-%<-,+B%($%+"#%*?6;

&% <-*% +-P#$% -5->2% -*Uo ($% 46% , (4(+#.% I(#<% 3'% ."-)4(>
5#"-0(38)%8&%+"38@"+%68%"- %+3%'($.%-$3+"#)%=35%-$.%5#%<(+"
+HHO'-4(,6%'3) Yo-%0 H<Vo6H-) Vo4 3)H; Vo8 S +H-. TY8YG*-< VA6 H, 'Vo:->7?
8:%-@-($%-$.% @3%+")38@"% +"#% :-($%3'%+)6($ @Y% +3% #A:,-($%+3
+HHY>" (. HS%<"-+%8%<-*%@3($@%+")38@";%H34#%8%.#)*+33.7
3+"H)*%. (. $U+;%WE%"#-)+%<-*%5 ##.($@%'3)Yo+"#()%*"3>27%58+%&
PH#:+% 46% -++#$+(35% 3%,6% 3$% J(*% -.9(>#;% &% +)(#.% +3% (A% +";
"-4(,6%-*%5#*+%-*%&%>38,.7%>,3*#.%-,,%<"-+%<-*%($%46%$-4#
WHS38$>($@%#IH)6+" ($@Y0($%'-938)%3'%+"#%>"(,. ) #$%<"3%<H#)#7
56% +"#3$7%3,.%#3$38@"% +3% ,337% -'+#)% +"#4*#,9H#* Vo #A>H. +% 3$#
-$.7%-'+#)% 3$,6% +<3% 43$+"*06 ") 34% +"-+9% ($+#)I(#< 7% ($% #-),6
Q39#45#)% /00f7% &% <-*% 5->2% ($% &S$.(-;% M*% &% -)) (9#.7% &
"= #$H.%+3%)#-.%2-5-U*%+"38@"+%'3) Y%+ "#%.-6P

AB*(%;/(' " $*&+O#O' 19$*H#O' 1;#' 8*1O#" (*;&-' 8*$(9&*&>-
$(/1<*&>""& Y +:&(9)08" (*:& "#O")OHO " #($5' "$(I#+&>
"&UH(19$'&: (189"1(; (%9'%*>%9$(>:"857'29"319$*#9
HBFLOH (%8 *$ISOBISSE T (H' &S O& (19 HO " H$+&>"#;)
060" #+&>""1:/(* (%9 >8;#<" ' #O"8*(<' *$' &; (' 19$*#95' C('*$
9D+*(9)9& (- ;&8<" " );)9&("H<' +/H#*;$*(<5' [+ %"

))& (" H< A $H(<* S & (B +O& (& SOHO"09HS; &,
(;')"39' " $*&+OHO' O::;#( 4 "((&)9&(5' E; (&
8*10#"(*:&' ;&9 &99!$' *&(9&$9' I9$*HO' 1 #' 8¥19#"(*:&5
C&(9&$9'19$*#9"); (F"(9$" & " $O*#"&((;'?%;89G %9"# (9!
0" +(*+05' /+06');(F"(*;&' "&Y 1&8*)*(9V' +:/#">9' (;
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I"IHS%8%'()*(+4%, +&*- %S,

A< (Yot />N *$'+"8891" 1$:#0(*; 8+ &'$"1%"&"5" .1+ %6

19$+#9' *$' $0"#39!' 29698 ;89" #9"8*09$' (%" (' IFIH<(%*&>

98$9$ (#F*"8'+;)0"#O!'(;' 8*19#" (*;&5N

"0/ <-*0h +"#0 1)->+(>#% &6 "-. % +3% .3C% |-*0b &Y% +3% 5#% -, 3$#
1> ($@% +"(*%#$3)438*%+-*2C%!"3%>38,.%+"#$% @8( #% AH#CY% M
)-6#)% *8)'->#.% ') 34% <(+"($P% EL3).7% @ (9#% 4#% -% @8(.H#7% -
*:()(+8-, %@ 8(.H# 7Y+ 396)#->" Yo+ "H%@3-,; 96896, 3%6$ 3+ UHOHSI 7S 3< Vo< H) #
+3%6*+-)+96)34;F

N"#%<-,+B%5#@-$;

14

"HS%& (1+

67.#82--5#$ #7&&#1.9:

IA%3%38%8&B'C)$/2%+-44%* " 2$/)5$'D7"2((<=

N"#%.-6%6&%6' ()*+%*-+%'3)%D-)*"-$7%&%"-. %-%*8):) (*#%6&%>38,.
SHOH)%"-OHYo-$+(>(-+#.%63) Yo. 1+ ()#.%6( Yo+ " HY6< (, #++%63'%6. ) #-4*;

&Y<+ HH ($@Y0:-)+(>8,-),6%@ )-+#'8, Yo+ 3%65#%65->2%6"34#96($%H-(U*
W-$.()7%+3%5#%-5,#%+3%*+-6%-$.%#$=36%+"#%5,(**%3'%5#($@%
J(9%8:, (+H(S@ %) HHS>H: Y08+ Vo HHAH Yo+ 3%5H#Yo+"H%'S, ', AH$+%3 Y-
OH)BY65, HH#. %0, (H#+(A#:%M,, Yo+ #%'-4(,6%<3)) (#*%"-.%4-@ (>-,,6

(51 )#.9%)34%46%4($.:%M,,%3'%-%*8. . #$ 7% &Y+ -<YoH<-4(
>34($@7%J(*%*4( #%<-*%,(2#%-%+"38*-$.96)-6+06 3'%*8$+"($#7
J(9%6"-()%-%6*3'+06>) 3<$%63'%69(5)-$+ YR A*OVaJHY%@ )+ YodHY*-6 ($@P
EI"#$%.(.% 638% >34#% 5->?C% H3% "-::6% +3% *##% 638% - @-($KF
W6 "#-)+% <-*U 5H#-+($@% '-*+%6 -$.% +"#)#% *##4#.% +3% 5#
58++#)',(#06:,-6($@Y%-% @ )H#-+% @-4#T%-*%(+%<-*%)3, (3@ %($%"8 @
<-O#*0H3'%=36%-$.96,39#;%6!3).*06>38,.%6$3+06'($.96+"#() %<-6%38+7
%30 -+4(>% +H#-)*% #ANHHE. Yo 46% 8, +(4-+H% HAH) (HS>H#:% N"#

5345% 3'% ,39#% &% )#>H(9#.% ($% +"3*H% ($*+-$+*% <-*0% 5#63$.
-$6+"(B@Y&Y"- Yo IH) Yo AH) (HS>#.%-$.% (+%'(, #.%44%8:,%I3<
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I"IHS%8%" ()*(+4%, +&*-, %S,

>38,.%+"#%L3).%5#%"-::6%+3%*##%A4#C%IH#H%"-.%<-, ?#.%-<-67
58+06 +"#$% #(*8)#,6% +8)$#.% 5->27% *(#% @ ,-$>#.% -+% 4#% -$.
8++#)#.% -@-($% +"-+% >"-)4($@% +<3% ,#++#)% <3).% +"-+% ($% +"#
H-(%<3),.%(*%*3%.#-)P%Eb3F;

J3<%8Yo)H->"#.%8: Yo+ 3%+ " HYIH)-$.-%3 Yot "HUW-$. () 7%8%6.3%$3+
2$3<%-*%46% #@*Yo<H)H%*(4:,6%, (?#%=#,,6,%H-(%8*"#)#.%8*%-,,
($+3% +"#% ($+#)9(#<%)3347% Jt% J(4*#, Yo *<(+>"#.% 3$% +"#%'-$
-$.%+"#3%,33?7#.%-+%8*%'3)%-%,3$@ % +(4#;%!"-+%.(.% IH#% *##C
J3<%0&Y6<(*"#.%8&%>38,. Yo HHY < (+"% I (*% 3<$Yo#6#*K I JHY% 5HS+%0 I (*
"#- 9 5->7<-) %% -$.% <(+"% 3$#% "-$.% 4- #% +"-+% "-4(,(-)
@#*+8)#%3'%)-(*($@%38) %o H$H) @ (1% 1#%-,, %o*-+%($% @ )#-+%o*(#$>#
-$.%*:#,,538%.0%<#%>38,.%-,43*+%"#-)%0#->"%3+"#) U*%"#-) +*
S5#-+($@; % IH#%*##4#.%+3%5#%-5*3)5#.%3) %o *34#<"#)#%#  *#;

R$VBSHY3 Vot "HYo<-,, *Yort " H)HYO(*%0-%.)-4+(>-, 6% (+*>"%>8>733
>,3>?% +"-+7%#->"% +(4#% &%-4% ($% +"-+%)3347% >-+>"#*% 46 % #6#
-$.9%64-PHYAHYH #$. 1), 6% A HTYoHIHSYo. 3H VYot "HU3)-S @Y%, -*+(>
4-) 2H+965- @ VoI HY6B* H* Yo+ 3%. (*+) (58+HY69(5"8+(Yo-+ Yo+ "HYHS. %63 Vott->"
($+#)9(#<;%N"#%, (++,#%5().%>-4#%38+%3'%+"#%>8>733%>,3>7%-3.
*$@%"(*UE<-?#%8:F%>-,,%+3%5)($@%8*%5->?%+3%#-)+"; Yo H<-4(
4-+#)(-,(B#.%9-)(38*%35=#>+*%-$.% @-9#Yo+"#4%+3%*34#%3'%8*;
8% "-.% +3% +)-$* -+#% '3)% *34#% &+- (-$*% '3>8*($ @Y% 46% #6#% ($
J(¥7% +(,,% +"#6% <H)#% ,(+#)-,,6% 5)(44($@% -$.% 58)$($@% <(+"
(@"+;%N"#3%J#% ?$3>?#.%4#%3"%46% " "##,*%-*? (S@PYE!"-+%.3
638% <-$+7% H()CF% &% +8)$#.% )38$.% +3% *##% (‘% +"#)#% <-*% -
@#S+,#4-$% *(++(S@% 5#"($.% 4#7% 58+% +"#)#% <#)#% $3
@HS+ HAHS,Y%&Y0<-*%$3+%0)#-.60%&Y0"- SU+%:)#:-)#.%-$6%0)#18#*+
%00 &% <-*% $3+% HAH#>+($@ % -$% ($+#)I(#<7% 58+% ?$3<($@% 3$#
*'38,.%$3+%<-*+#%+"#%3::3)+8S(+(#*%I#%3"#)* 7 %-*%o+"#6%4-6
$3+%6>34#%- @-($TY%8Yo+(4(.,6%<"(*:#)#.,%E]38)%,39#7%]38) %@)->#7
H<-4(;F%J#%: J#+#S$ #.%$3+%+3%"#-)%46%<3) . *%+*-6($@PYE "CF
A(4(>2(S@Y% +"-+% JH% 4-6% $3+%6 "H#-)% A4H#% <#,,:% JH% 4- #% A#
Yttt +YDABYO)HIBH*+ Yot VYo (AHYo-B. TVOH->" Yok (AHT Yo& Y- Yo 3%)- (*#
46%93(>H#%*"3<($@%. #+H)A($-+(3$; %0850+ HYHS. %I (*%>344# S+
<-*PYER"K%&*%+"(*%<"-+%638%<-$+CF

a3)%, 3@ %A34HS+* Y& H, + V60 *8*#$.#.%($%0+(4#; % H-(%+8) $#.
)38$.7%)#->"#.9%J(*%>"-() 7%*-+%.3<$%-$.% ($-+H#$*#, 6%, 3374
~+004H;% &Y% H#,+%-*%o (Yo & Yo <H)H% $-2#.%-$.%'H#-)#.% &%"-. Yo-*?#.%'3)
+330648>":%&%<3$.1)#. Vo< "#+"#) Y& Yo H*#) 9. %6<"-+%& Y- .%.- ) #.
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2,8(@<77>(8(,11(8AB

+3%-*?%'3)0%&%>,3*#.%46%#6#* % ##, (3@ %*3%*4-,,7%, (?#%-%.) 3:%:
< +#)%<-(+H(S @Y+ 3% 4H) @HY65->2% ($%o+"#Ib*#>8) (+696 3'%+"#Y6 3>H#-S;
N"#596JH% 3 HE#. %I (%6-)4*%-$.96&%"#-). % I (*%93(>#%-"()APYE&
30HY6387FYo<(+" Yo+ "HYA3*+068S(4- @ ($-5 HY6* <HHH-+ SH, YOWN6 %6 H-) +

At +#.:%8%> 3. Y% 4696464 06-$.%'#,+96*+)($@*%:8,, (S @Y% 46%5)-($
-$.9% 46% #E+()HY6 —++H$+(3BS% Y6 ,(++,H% 39#)% 46% "#-.7% -% @3, #$
*>HY% <"#)#% 35,69 b3.% #A(*+#.9% -$.% <#% <#)#% 3$#:% H8>"
"H#,(S@*% >-$$3+% S#% #A:,-($#.% ($%<3).*7%<3).*% >34#%") 34
+"38@"+*%-$.%+"38@"+*%")34% +"#%4($.%+"-+%>-$$3+% @)-*:
+"#9%69-*+$#**%3'%08%5>3%. (+(3%-, %L 39#; %N "#%0-**8)-$>#%3'%b 3. U*
139#9% <% ,(2#% -% 5-,4% '3)% +"#% *38,:% N"(*% <-*06 )#-, 6% -$
($>3$>#(9-5,#%<#,>34#%5->?;%,&%0<-, ?#.%38+%3'%o+"-+%($+#) 9 (#<
<(+"%94)6%"(@"% HOH) 7%+"38@" % <"H#$%68%%"-. Yo<-, 24.% ($7 % &Yo<-*
U (S@Yo: ) H>+,6%<H, : YoQHOH) Y ($Y646%, (HIb"-. %&Y%"-. %6*8> %" (@"
HOH)%-$.% . (-))"H-K% &+% 2$3>74.% 4496 38+%'3)% 39#) % - %6 <##7?:% &
<*9%53(,($@7%I8(9H) (S@ 7% -($+($@%-$.%*3%.)-4-+(>-,,6%*(>7:
D8)($@% +"#% #,()(84% &% "-.% +"#% 43*+% 8$5#, (#9-5 #7% ,8>(.

"o 8>($-+(35%% <(+"%:6)-4(.¥T% 5)-"4($*7% 1) (#*+*7
)>"5(*"3:*7% N(5#+-$% L-4-*7% >-9#*7% :8=-*7% 6-=3$-*7

>38+ #90*<-4(*%-$.7%3 %>38) 7 %H-(%6($%-,, %63 Yo+ "#4: %" #$

+'H9% :8,,38+6 3) 7% -*%6 +"#9% HOZ+HH Yo >-, U (+7% E+"#% :8)('(>-+(3SF
#8.#.7%8&%<-*%'(9#%?(,3*%,#**%-$.%< (+"%$3%*+)#S @ +"%-+%-,,;%28+
+"-+96<-*0$3+%-,,%8&%"-.%+3% @ 3%+")38@";

&+%<-*%3%,6% +"#%5#@ ($$($@;

17



MES% & (,

$U&H ;. <&)H#.=#>..?

IE)*F$'$&7'$)'5*0%&,$-*01
A%(2*G52,/'$/%'234%8&-$26%'$)'5*0%&, $-+0<
H%%(-,-&%'D7",4)&$1'15,$'8%"-":2$*%,, <=

H33$%-"+#)%6+"-+%E> #-$*($ @ F%8I6<-*9%*(++($@%-*%68*8- %o<-(+($@
'3)% H-(%+3%-))(9#7% (+% <-*Uo-'+#)$33$% -*%0 +"#%6 *8$% <-*% 35% +"#
N@"+%*(H%3'Yo+"HUW-$.()%") 34%<"#)#YH<-4(%<38, .%-:#-);

N"#9% 48*(>%*+-)+#.%-$.9% J#%* 3<,6% <-, ?4.% @, (.($@%+")38@"

+HY @-+#% >39H) (S @Y +"#%6*8$% <(+'% I (*%53.6,% N"#$7%")34% J (*
HEH¥TY% &% *-<%+<3%*:()- *%6 3'% ,(@"+% >34#% 38+ % -$.% #S+#) % 4($#
>-8X(S@% -% 5,-*+%6 ($*(#% 46% >)-$(84% -$.% -%',33.% 3% ,(@"+

') ($@% 38+% ") 34% +"#% +3:% 3'% +"#% "#-.,% &% "-.% +3% <-,?% 5->?
"3AHY% #6H Yo > 3H.% -$.% ‘1, (S@% .(BB6Y -$.% +"H$% '->H#% +")##
3$@% 43$+"00.3'% -% O#)6% #>8, ()% 85~ -$>H#. %6 *+-+#:% &+% <-*

--)A4(3@7% -*% &% .(.% $3+% "-9#% -% >,8#% +3% <"-+% &% <-*% @3($@

+138@";%&%"#,.%-%=-:-4-,-% ($% 3$#%"-$.%-$.% (4-@ ($#.%+3
@)-5%H<-4(U*%"-()%<(+"%+"#%3+"#)%"-$.%-$.%<#$+%+") 38 @"
<"-+968%>38,.%$3+%-93(.;% 896 ($+8(+(9#,6% 2$#<% &% <-*%b J# #-*($@
-,,% +"#% #$#) @6% 5,3>?-@#*% ($% +"#% 53.6% -$.% #->"% +(4#% &
Vi, -ABE Y- Yo B, (>--HHY <HH+ Yol - SHY0h- HUAHY*<(S@%-$.%6)3>7?
($9%5,(**%'3)% "38)*% 35% #$.,% O#)6% +(4#% +"#% @)38$.#.%-$.
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)01(C8D14(8E(F88G

2)->+(>-,%H-$.)-%*8>>## #.9%($%*8)'->($@ 7% (+%<-*%-%+)- @#.6;
N"#)#% <-*%&7% ,3>?#.%8:% ($%-%)334%'3)% +")##%,3$ @ % 43%+"*7
$3+068%.4#)*+-$.($@% <"#) 1% &Y% <-*%"#-.($@ % +3;%6 - * U +"(*Vo +"#
<B)2($@% ($% *34#+"($@% ,(?#% -% "3*:(+-,% H<-4(% "-.% +-, 4.
-538+C%&+%<-*%, (?#%+)-9#,($@%6($%-%'3)#(@$%>38%+)6%<(+"38+%
4-:T%<(+"38+%2$3<($@%o+"#%,-$ @8- @#%+3%-*2%'3) %($'3)4-+(3$
-$.% <(+"38+% #9#$% ?$3<($@ % <"#)#% +"#% )3-.% <38,.
HOHS+8-,,6%,#- %041 Y& +%<-*%0-,, %I8(+#%5-",($@;%&%'H,+%-*%., (18(.
*Qo<-+#) T%-*%0"3+%0-*%0' ()#%3) %o-*%o+" ($%-*%-(); %&Y6*-<V%+"-+%-, Y6<-*
=8*+%6-$%(,,8*(3$%63'%'3)4*%-$.96) 3, #*7%58+%>38,.$U+%@)-*: %<"-+
<-*0p,#'+;%!-*%+"(*%<"-+%+"#6%>-,,#.%-$-$.-C

M,,% +"#%43.#,*%-$.% >35>#:+*% &% "-.% ?$3<$% 8:% +3% +"#$7
5#>-4#% 8$*8(+-5,#% ) #'#)#S>H*% M'+#)% 3$#% 43$+"% 3"
(*3,-+(3$7% 3$#% .-6% &% '#,+% |8(+#% @)38$.#.7% *3% &% <#$+% '3)
)*-$;%8%'38$.%46*#, % ($%-%'()*+%., ($#%-$.%<"#$YoH-(%>-4#
JH%@-9#%A#%3$H#%3' %I (*%0.##: %, 337*%6<"(,#%-*? (3@ % 3$>#%4 3)#P
E!"#)#%-)#%638%')34CF%H+-)($@%($+3%J(*%"8 @#% ##: Yo #6#*T% &
H#,+%-*% (‘% JHY% <#)#% .#,(>-+#,6%:8,,($@% 38+% 3$#% ,-6#)% 3'%*2($7
=8*+0h -*0 +"#6% .3% <(+"% )-55(+*% 5#'3)#% >332($@ % +"#4;% &
8$.H#)<HS+%0 +"#% +)#-+4#$+%0 "3:($@ Yo JH#% <38,.% *#+% 4#% )(@"+
5->7%+3%$3)4-,; %N "#$%&%"#-). %o+"-+UEDIF Y- @-($; YoR$>1%6($Yo+"#
($+#)9(#<%)334%IH%-*2# . Yo<"-+ & V<-$+#.Y%6-$.%68.Y%" - Yot 3Yo)H -+
+" VYo (AHPYEV 35 +-$+00($+#@)-+1. %o-<-JHSH*F%-$.9%6I#%*-(.P
E&%<(,,%"#,:;%J3<%-)#%6387%H()CF%-$.%-*7%<"#$%3$#%(*%-+%J (*
attH+7%3$#%>-$$3+%5#%58+%"-::67%&% $-(9#,6%-$*<#)#.PY% Eet)6
<t#, 7%+"-$7%]38F7%58+%JI#%*"332%J(*%"#-.%*-6($@ PY%E]|38%- )#
$3+F%0-$.96%4-> 24 .%AHYo($%0+"#Y04 (.. #Y%3 Yo+ " HYHOHE) 3<*Yo<"H#)#
&% '#,+%-%5,-*+% 3'% ,(@"+% #A:,3.#;% &% +)8*+#.% J#% ?$H#<% #A->+
<"-+% &% $##.#.% -$.% "3<% 48>"% &% >38,.% "-$.,#7% 58+% +"-+
)#-,,6%:8+%4#%3"%'3)%-$3+"#)%+<3%43%+"*;% 9#HS%+"3*#%+<3
43$+"*%*335%0>-4#%+3%-%>, 3*#%0-$. %08 Y. (*>39H#)#. %" 3<U0* <##H+#)
+"'#%<3),.%<-*7%-*% &% <-*%*3% :#->#'8,%-$.%,39($@7%58+%*33%
" % +3% )#-,(B#HY% +"-+% &% "-.% -$% #$#467% >3$*+-$+,6% -$.
($*(.(38*,6%+)6($@%+3%:8,,%4#%-$.%*:,(+%4#%")34%+"-+%, 39,6
| -SHYI YRSUSHYo-$. Yo+ " #Yb:#) > 1 +(3%3 Vot " HYtt+#) $-, Vo ) H S+
8%<38,.9%"#-)%+"#%93(>#%3'%46% #@3T4($.%+)6($@%+3%5)($@ %4
~++#$+(35% +3% '($-$>(-, % (**BH*T% '#-)* 7% <3)) (#*% -$.% '-, *#
Y% 3$%(5(, (+(#+; %N "#%3, . %( #$+(+6%<-*%o+"H)#%+) 6($@ %+ 3%)H@-($
(+*%:,->#%-$.%&%0*+(,,%"-. %-++->"4#$+%+3%* 34#%-* #>+*%3 %o+ (*
" HYH, % a3) % 4-$6%6#-)*7%&%<38,.%"-9#% +3%*" ('+%") 34% 3#
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I"IHS%8%" ()*(+4%, +&*-, %S,

(H$+(+6% +3% +"#% 3+"#) 7% -*% ->+3)*% >"-$@#% +"#()% >3*+84#*
5->?*+-@#%+3%+-?#%8:%-%*#>3%$.%)3,#;

&$P%+<3% 3+"#)% ($+#)9(#<*% &%"-.% +"#% 3::3)+8$(+6% +3% 9#)('6
"3<% +"#% N#->"#)% <3)?#.,% D8)($@% 53+"% &% <-*% +)-$*,-+($@
($+3%&+-,(-$%-$.%H-(%<-*%@ (9($@%-%*"3)+%*: () (+8-,%.(*>38)*#;
D8)($@%+"#%' ()*+%3$#7%-+%-%>#)+-($%:3($+7%H-(%2-5-%)##-+#.
Yo +#->" (B @Y&Yo($+#, #>+8-,, 6% 2$H<Y56%"#-)+ T%58+%+"-+%6'3) %*8)#
JHY<-$+1. Yot B3Y6(4: )} %o #4:,6%-$.%($.#,(5,6;%6#%<-*%*-6 (S QP
EI"#$% 638% -)#% >"3::($@% IH@H+-5,#00 ($% +"#% ?(+>"H$7% -)#
638%+"#%2$('#CYQ37%638%-)H%+"HYW-*+#):%H(4(,-),6%+"#%53.6
(0% +"H#0% ($*+)84H#$+:%]38% - )#% $3+% +"#9% 53.6:% M*% 638%-)#% $3+
+'#9653.67%638%-)#%$3+Yo+"#Yo($*+) 844 $+;%6]38%- )1+ HUW-*+#);
138%-)#%+"#% MNWMF%J(*%:)3$8%>(-+(3$% 3'% +"#%<3).% MNWM
<-*06%3%. ("H)HS+%") 34%<"-+%8&%6"-. Yo(4-@ ($#.%(+7%o+"-+%&%"- %+3
+#,,%J(4%+") 1% + (A% &% "~ % $3+% 8. #)*+33.%6 <"-+% <#% <H#)#;
N")##Yo+(4H* % &Y' % +3%-*2P% E "CY%!"-+%-)#% <#% H<-4(C%&%.3
$3+968$.#)*+-$.;FYM$. %J#%6<38, . %6)#:#-+%E]38% 1Yo+ #YMNWM; F
L332($@%($+#$*#,6%-+%4#%($%-%9#)6%4(*>" (#938*%<-6%+(,, 7%($
+"#%#$.7% IH% H#I#S% ) H#+#S.#.% +3% 5#% -3 @) 6% -$.% 5#-+% 4#% 3%
46%"-3.*%=8*+%, (?#%-Yo+#->"#) %0.3#* Vo< (+"%-%9#) 6%05-.%0* +8 . #$+;
&+%<-*%*3%'8$$6% +"-+%<#%-,,%,-8 @"#.%-$.%#9#$% H<-4 (% <-*
-8@"($@;% W3$+"*% ,-+#)7% .8)($@% +"#% *#>3$.% ($+#)9(#<7% I#
Vi YR A->+,6%+ " HU*-AHYo+#->" (@ 7 %o<-+>"#.%4#%>-)#'8,,6
<"(,#% &% *:##.(,6% +)-$*,-+#.7% @ (@ @ ,#.% -$.% <($?#.% -+% 4#;% &
48*+96*-6% +"-+%+"HHY' - (S@ Yo #>3$.%% 3'%6 ($+(4->6% 3:#S$H.
8:9646%" #-)+%+3%J (4%-*% 46 % <HHt+1*+%-$. Yo 51 +%0") (#$.;

&$%-$3+"#) % ($*+-$>#% J#%*"3<#.7%+3% +"#% ,#++#) 7% <"-+% I#
4#-$+%56P%E_#*:#>+%638)%43+"#);%JI3<%>-$%638%,39#%b3.%("
638%.3%$3+%,39#%-$.% )#*:#>+%638)%43+"#) CF%W6%.-8@"+#)*

"- %>34#%+3%G8++-:-)+"(%-$.%"-. %359(38*,6%S -, #$%($%, 39#U
<(+"%H-(7%58+%+"#6%<#)#%-, <-6*%.(*>8**($@Yo+"#() %43+"#) %-*
4-$6%0<#*+#)$%638$@*+#)*%.3;%&%<38,.%0:)-6%0+3%H-(%0+3%:8+%-$
#$.% +3% (+% -, 7% ($+#) IS (S@% 3$% +"#()% "#-)+*:% N"#% @ (), *%6 <#)#
35@ ($@Yo+3%"-9H%-$Yo($+#) I (H<7%58+%H-(Yo)#-,, 6%<-*%60#) 6%6"-)*"
3$%+"#APYo+"#%63$,6%643)$($@ 7%-'+#) Yo+ <3%4A3$+"* %63 Yo+ "#() Yo*+-67
53+"% 3'% +"#4% <#)#% S*+)-$@#,6U% '3)>#.% +3% *?(:% >34(3@% '3)
-)*-$9% -$.9 )#4-($% -+% "34HT% 8% +3% .)-4-+(>% 538+*% 3'
.(=))"#-;% N"-+% 9#)6% 43)$($@% J#% >-,,#.% 4#% - @-($X-$.

-, 3$#K% N"#% @(),*% <#)#% *3% *"3>?#.% +"-+% +"#6% *-<% +"#()
5#"-9(38)% -$.% 9#)6% 18(>?,6% ,#-)$#.% <"-+% H<-4(% <-*

20

)01(C8D14(8E(F88G

(S @Y<(+ %+ (*%. (-))"#- T, #**3$; %N "#6%*33$%0+)-$*' 3) 4.
+"#()%5#"-9(38)-, Yo:-++#)$*%($+3%, 39 ($@Yo)#* 1>+ %M%66#-) %, - +#)
3$#% 3'% +"#4% <-*% >-, #.% ($%'3) % -$% ($+#)9(#<% <(+"% 4#%-$.7
<"HSYo*"#Y%-*2H.% I (4% (‘Y%*"1#%>38,.%*+-6% ($% G8++-1-)+"(%+337
H<-4(%+8)$#.% +3%4#%+3%-*?% (‘% &%- @) . KYo N"-+% <-*0% J (*0% ,-*+
,39($@%+38>"00+3% (4:)H**Yo+"1#% #**33;

M+%+"#%#$5.9%3'%W-)>"% (+% @#+*%"3++#)%-$.%"3++#) % ($% H38A
&$.(-%*37% ($%/000d%-% ") (#$.% -$.% &% .#>(.#.% +3% @3% 8:% +3% +"#
J(4-,-6-*;% &% S##.#.% *34#% )#*+7% -% :-8*#% 53+"% ')34% +"#
+#->"($@*%-$.%+"H#%"#-+;



@3:<H<><5

S %a (- *> 8 4.9 M*")-4:9% WH*4#) (BH#. 7% <#% ($I8()#.% (‘% 3$#9% >38,.
*+-6% -% ,3$@% :#)(3.% +"#)#7% 58+% +"#% 8$8*8-,% -$*<#)% <#
VHSH(9#.PY E&'Y +"4% 4($.% (*% $3+%6 .(*>(:, ($#.% 638% 4-6% 1)3'(+
(++,H9%56%-%6*+-6% ($%-+" (%o M*")-4%3)% ($%_(*"(?#*'%3)%g-(,-*TF
8(02@252* "3GH*+ 6%04- HU68%06,332%6-+Y638) 4, 04 06< (+"%6>3$>#) $%-$.96+ 344
*. SHFTYO58+Y<HYL*-<Vo+"HO6<(*.34%-$. Yo+ "H0b, 30HYo< (+"06<"(>"
(+96<-06 @ (9HSY-$.%+"H06+)8+"% (+%<-*%8$.#),($($@7%*3% <HYo<H)#
-)+(>8,-),6% @)-+#'8,%'3)%+"#96*8):)(*($@,6%6(4:3)+-$+ %, #3$
>3OH6H. % &-+06 A Yo +"-+T% 38+% 3% H-(U*% #$H) @6% '(#,.7%-<-6
N34%+"H9%"(@",6%>"-) @#.%-+A3*"H)HY% 3% I (% G)HHS>HT Yo +"H
A($.9% >)-< #.% 5->7% +3% +"#% 3,.% -++#)$*% -*% (‘% +"#0% "-5(+*
(S@)-($#.%6(3%o+" H%68$>35*>(38*064($.Y0<H)HY5*+(,, %o+ 33%:3<H)'8,

1)0-71'3-¥2,(29%"- /)&, %3-*8202*+'$:) /)&, %, -$'$/%",-3%'$23%<", % &% <-*% *+(,,% -++->"#.% -$.% .##:,6% (HS+('(#.% <(+"% +"#*#

- 428%, #)&'SI%'E262*%1'85%"-(,)7%-&*, #)&")&(0(7'4(%-,5&%,<"%H#) &+ %S, L+ +#)$* 7% 38)% ##:T)33+#.% 9-*-$-*7% -$.% -*% ,33@% -*% &
$/-5B/%K&Yo-$)&")*$-2*, $/%". &%-$2)*<'L) &+ % $S2%+$/2, S&ES/11%'+)%, -H#SE%&  YH@-).#.%+"#%<3),.% -*% #-, 7% +"#6% <38,.% )#>8)%-$.%"-8$+
$/%'41%*)3%*-(":) &(01'8&Yo+-&02*+2$"-, 02##% & Yo*$#&) 3'S/%'E262*%<";%'2, A6Y6#"3)+* Yo+ 3%+, Yot "HYOA ($.; Yo&V6<(*"#.Yor 3%, 1-) %" 3< Yo+ 3% #+->"
#))(2,/(29%'$/%'3-*"1).&2%, #) & +1%%"/2(%]-62*+32(9'2%/2,1-01%)$ "34%+"#47%58+%&% ?$H<%$3%+#>"$(18%#;

&%-(2M2*+'$/-$+/%%2, (-$%*$2*'$/%'32(9= MOb'#<%.-6*%-'+#)%<#%-)) (9#.%($% _(*"(2#*" T%<#Y%od#+%-%@)38:

3% H-(Yo .HO3+H#*% -+% +"#% L-2%"4-$% h"8,-% , (++ #% )#*+-8)-$+

-$.% +"#6% <H)H%-,,% @3($ @Y% +3% 9(*(+%6 +"#% H"(9-% V-9#*%% ($% G-+-
2"85-$#+"'<-)7%'38)%"38)*96') 34%M,43)-;%N"#6%6+3,.%68*%"3<

0 H-(% . HO3+HHY"- Y. (*>3OH)H. Yo+ "H*#Yo>-0#+% @8(H#.%56%*34#
%4> (' (5% H-(% . JH#-4%% -$.% "3<V% +" 4% >-O#* 0o <H)# Yo #*>) (5H.

96 #<Y+3%D#,"(%-$. %o+ " H#$U56Y%o+)- ($%6+3%J-) (. <-) %%-$. Yo<tiG+ ($%+"#%6H?-$.-%6G8)-$-%6-*%+"#%-53 #%3'%H" (9-;%8%. (. $U+%+)8*+
+H% ,+% 1N A% 56% +-A(% +3% _(*"(PH*";% 1#% *H++ #.% ($% H-( 3$#%<3).%3'%+"#%*+3)67%58+%46%") (#3.%-@)##. %+ 3% 4##+%+"#4
2-5-U*% M*")-4% -+% L-2*"4-$% h8",-% 5)(. @#% -$.% +"#% 9#)6 +'H#)#Y($%'(9#%.-6%;

* AHYHIHS(S@Yo<HS+Vo+3%* (+9%63$%+"#9%)3>2*%39#), 332 (S@Y%W3+"#) Wi-$+(4H% <#% #>(#.%+3%'3,,3<% +"#%>38)*#% 3% +"#% 13,6
b-$@-%<-+>"($@%0*-."8*%-$.%- % #<%:(, @) (4*%* (S @ %.#93+(3$-, b-$@-%-%$.% +"#% M,-?-$-$.-% 5#+<##35% +-,,% )3<*% 3'
*38@*%+3%"#)7%+-?#%-%. (:%($%"#)%*->)#. Y% <-+#)*%-$.%+"#$%* (+ 438%5+-($*;%8&3$.(-%"-*%54#S#' (+#.%3'%-%b 3, #3%M@#%<"#3$%+"#
*(#3+,6%-3.%8++#),6%*+(,,%'3)%"38)*%-$.%"38)*; % N"#% *(,#S># V(" (*7% <"3% "-.% >3$I8#)#.% +"#()% *#$*#*% -$.% ,(9#.% 8:33%
3'%+"HOLHOHS(S@%"38)*06<-*065) 3PH$Y56%6+"HYo*->)#.%6*38$.%3'%%- )33+%06 -$.96 "YB(+*7% *:HS+Ub +"H#() % +(4#% ($% +"#%6 *3,(+8.#% 3% +"#
>3%5>"% ($%+"#%'-)%. (*+-$>#%+"-+% ) #O#) 5#)-+#.%>- W+ ($@ % +"# 'B)H*+*00*+iH #. % ($%4AH. (+-+(33%-3.7%'3)%>38%+, #** % >#HS+8) (H#*
*<(H9%', 3<% 3'%+"H%b-S@-%-$.7%<-*%-5*3)5#.% ($%+"H%>#, *%3' 4-$6% *-($+4% '3, 3<H.%0 +"#() Yo #A-4: #%6-$.% 1)->+(>#.%6 +-1-*
46%4#43)6%5-$?7% -*% +"#%"3, (#*+% 3'% *383.*% #9#)% "#-).% ($ ($%+"#*#%9-,,#6*;%&+% (*%.8#%+3%+"#() %+ () #,#**%#"3) +%+"-+%&S.(
+"(*% ,('#+(4#;% Q#A+% .-67% <#% 9(*(+#.%-% "3,6% *:3+% >-, #. %06 5#>34#% )#$3<$H#.% -,,% 39#) % +"#% <3),. 7% -*% +"#% ,-$.% 3'

QU -2-$+-Y5 HOHSY63) Yok @'+ 004 Y-+ +9%63'% (*" (2", %N "#%<-6 *:()(+8-,%<(*.34:% 8% <35 H)#.%6 (Yo *8>"YoW-*+#)*0b*+(, Yo#tA(*+.
<-*00+")38@"Vo+" (> %' 3)HH+*T%.-) 2% @ )HHS Vo< (+" %o+ "HI%) (>"%'3, (- @# +3.-6%-$.%+"H% #*()H%+3% AHH+ %o +"HATY #-)$%")34% +"#4%-$.
3065, <-0b+ JHHH+06-$.96)"3.3.#$.) 3$*:%0J#) . ¥ %63 Vo #:"-$+* 0 +(,, 5H#% ($% +"#()% "3,6% JHHS>#% -$.% *-+*-$@% 5#>-4#% 3(@$-$+
)3-4%-538+%+"#*#%<33.*%-$.%+"#%: ,->HYo)#*38$.*%<(+"Yo+"# -$.9%)#>8)) ($@% ($%46%6"H#-)+;% &% <3$.#)H#.%"3<Yo+"HHYo H*(H*
>)(#*%63'%<(,. Yo:#->3>*%-$.964 35 2#6*; YN "H)HY<HY*-<Vo-Y6*4-, 7 *1)38+06 -0 46% ") (#$.% <"3% "-.% *"-)#.% +"#%o *-4#% +)-9#, ($@
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I"IHS%8%" ()*(+4%, +&*-, %S,

HAH) HS>HY HB(#.961#IH)%"-9($@ %"-.%-$6%3+"#) %+"38@"+7 %58+
35 344%@33.96% - @"H++(7%-Y6, 3-' %3'%B - %3) Yo-Yo) -, Yo&+-, (-$%: (BB-;
8%@ (@ @ ,#.%-$.%38+%3'%46%*8(+>-*#%6>-AH%-Yo+ ($6YoH, #>+) (>%0*+39#7
*34#%&+-,(-$%*:-@"#++(%-$.%-%, (++,#%+($% < (+"%5-*(,%-3.%3,(9#
3(,;% N"-+% $(@"+% <#% )#-,,6% -1 )#>(-+#.% +"#% ,(++,#% >34'3)+*
"(. 5% -<-6% ($% 38)% *8(+>-*H#*7 % -*0% -'+#)% -,, % <#% <#)#% $3+
*-."8*;

&$Yot"3*H%.-6*%<"(,#%&<-*%)#-.($@YoH-(%62-5-U*%. (*>38)*#*
3'% +"#% H#I#D+(#*% &% >-4#% ->)3**0p +"(*% :-**-@#% -$.% *4(,#.
-538+% +"#% ?$3<, #. @#% H-(%"-.% 3'% "84-$% $-+8)#% -$.% J(*
A, (>-+#% *#$*#% 3'% "8438)% +"-+% 4-.#% 4#% ,39#% J(4% ##S$
43)#K

APIS(9#!"<-' 206*89' HO(/H&*&>" #;)' 2;(<-' 29" %"8(9!""(
M"&!*0/#' B*8!"H*:9" ."&+(/"#<5' Q*1*&>";&'"" ()9
9890%"&(-"?9");FOI*&(;(%9";#9%((;+"(+%"">8*)0%$9";:
?7*81'9890%"&($5'C)">*&IR " *((*&>"&"&'9890%"& (79?949
$993*&>'9890%"&($RR'B%9&' ?9' +"/>% (' "' >8%)0$9";:'"
(#/&3*&""1/$%-"29"?9#9" FO#+;)9'?2*(%198*>%(5"*((*&>
&' (")9-'1)9$(*+"(9! 9890%"&(' 29’ 29#9' 9">9#8<
$O"H+U*&>" #"&'9890%" " &(*&*($'&" (/#"8 Bl /&*&>$-
[&" 9+ 1< #(*:*+*"8'%"1*($' "&!"$3*88%$5' ,"&-'(;;-"*$
OFOH<?%IHI *>&;#*&>" (%9'S;!" 7*(%*&' %*)$98:-' *&' *($
&"(/#'8' O&F*#:&)9&(""&! (#<*&>' (; $993' (%9’ $%";2$
(%" ("((#"+(%*)5N

H-(%2-5-
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"HES% &' (.

$UEHAS.+() @ (/BH2/CH;2+2@

" 206+$2,$"-,9%0B @/7'4&-7'$)'&).9,N=-*0'$/%',-+%'-*,:%&%0B10)02,
%66%8&7:1%8%' ) 1":/7*)$'1)*)5&';23' 2% $/%'&).ON="J/%*'$/%',.2%*$2,$
-20B"1'P5$-'&).9'-,*)-$$&285$%, <='J/%'&Y%d(7')H#S$/%',-+%" - B'1/%*
-[7°0)'7)5Y)*)5&'-*-$$&285$% (%, , #(-+"-, ', 738) (Y#'$/%')5*$& 7N=

R$% +"#% <-6% +3% G-+-,% 2"89-$#*"'<-)% <#% *+3::#.% ($
_AHY<)T% 3B#% 3'% +"#% 43*+% *->)#.% :,->#*% ($% +"#
J(4-,-6-*T%-+%+"#%>3$', 8#$>#%3' % _-4@-$@-%-$.%H-)68;% &+
(*%*-(.%+"-+T% " H)HT% _-4-% ($*+-, #.%-% L ($@-4%+3% :#)'3)4%-
:8=-% +3% H"(9-% -$.7% ")34% +"(*%"3,6% *:3+7% _-4-% #+%'3)
e-(?8$+"-%<(+"%J(*%:"6*(>-,%53.6;

IHY65-+"1.96"-,' Yo, J#*+# . Yo($Yo+ " #Y(>HT >3, Yo<-+#)*%-$. 7%<"(,#
*<(44(S@7% &% $3+(>#.% +"-+% 8%.#)% +"#% <-+#)% +"#)#% <#)#
"83.)#.*%3'%*?78,,* % 4(A#. % <(+"%+"#%*+3$#*% -$.%0 +"#6% <#)#
@#$+,6%)3,,($@% <(+"%+"#%*+)3$@ % >8) J#$+*:% D (*4-6#.% &Y >-A#
38+%-$.%+"#%0.8=-)(%3'%o+"#%, (++,#%+#4: #YHA ,-($H#.%+"-+06*-."8*
*+(,,%>34#% "#)#% +3%-5-$.3$% +"#%-53.#% 3'% +"#% 53.6% -*% +"#
5, (#'% (*Yo+"-+ % 3B1#% Jt->" 1Yo, (5#)-+(35% (‘%6 +"#%53.6% (*%*"#.%($
*8>"0h -0 *-> Y. Yo >t %6 "HS% <#%o+3,.%" (4% <H#% <#)#%"#-.($3@
+3% G-+-,% "#% >-*8-,,6% >344#$+#.P% Ee(*(+($@% G-+-,% >-9#*
@)-$+*% +"#% 533$*% #18-,% +3% I(*(+($@% -,,% 3'% &S.(-U*% *->)#.
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I"IHS%8%" ()*(+4%, +&*-, %S,

{(,@)(4-@HYo>HS+H)*; YoM +#)%*8>"%-% 9 (* (+ 7%+"#)#% (*%$3%$##.%'3)
638%+3%9(*(+%-$6%3+"#)%"3,6%:,->#;F

1#%:)3>## . #.%+3%h-@#*<-)%N#4: #%<"#)#%+"#)#%-)#%/i1
L ($@-4*%-$.%3$#%3'%0o+"#%)-)#%/N\%=63+(),($@*%e#A (*+($@%($%60&S. (-;
I#9%<H#)#Y0($'3)4#.%+"-+%0+"#% 3SHY " #)#% ($%h-@#*<-) % <-*%+"#
3)(@($-,9%64-+)(A%3' Yo+ "HY3+"H#) Yl [ Yo+ "+ Yot % .- > . Yo Yo+ " HYoA 3%+
(4:3)+-$+% *->)#.% :(,@) (4-@#% >#HS+#)*;% N)#H#*% <#)#
#45)->(S@% +"#% -$>(#$+% +#4: #% ,3>-+#.% ($%-%$-)) 3<% 9-, #6
+00+"H%"'33+%63'%-06438%+-($7%+3+-,,6%(*3,-+#.%6")34%+"H#Y0 ) #*+%3'
+HHY%<3),. Y& +Uo<-*U*3Ye >, 8. 1. TV 3%5H#-8+('8,%-$.%65 J#-+"+-2($@
A 00<HU"-)., 6%'H, +%0,(2H%* #-2($3@ Y- $.%&%04#S+-,,6%>34:-)#.
(%00 *(HS>HYo +3%0 +"HY HOH) T>)3<.#.% +H#4: #% &% "-.% 9 (*(+#.% ($
H38+"% &$.(-;% 1#% <#)#% -,,3<#.% ($% +"#% ,(++,#% +#4: #% 3'% +"#
=63+(),($@%-$.%+3%53<%6+38>"($@ Yo(+%0< (+"%38) %' 3)# " #-. X T%<"(>"
" Y5HHSY0:)#9(38*,6%*4#-)#.%<(+"%?84%?84%-$.%"-,.(;%M
:8=-)(% <-*% <3)*"(::($@% +"#% =63+(),($@% <(+"% +"#% ) (+8-,
($@)#.(HS+*T% <"(,#% +"#% 9(5)-+(3$*% *:)#-.% 56% +"#% *->)#.
>"-$+($@% 3'% e#.(>% 4-$+)-*% '(,,#.% +"#% +#4:, #% -$.% 38)
SH(S@*:% N"#9% *->)#.$#% <-*0 +-$@ (5,#% -$.% 439($@; % I"#$
<HYo, '+ 7%+ #Yo+6:(>-, %6+ 38$.963 Yo+ "HYoH 4 #Y65H#, TUHED(ST.($7%.3$T
3$7% .($T.($7% .3$T.3$7F% #>"3#.% '3)% "38)*% 3$% #$.% ($% 46
#-)*%-$.% +"#% *<##+% A#,3.6%3'% " 3<% -)-+"(% (*% *8S @Y% ($% +"-+
:-)+%3'%C++-)%G)- . #*"%-$.7%($%:-)+(>8,-) %($%6b-) "<, 7%(*%*+(,,
"844($@%($%46%"H#-)+;

M'+#)%"38)*06($%-Yohttt: Y%63$Y69H) 6%o* +1t#:%6)3- * TV AtH+($@ Vo< (+"
)(*2%% -+% #OH) 6% S5H#$.7% <H#Yo Y#->"#.% G-+-,:% N"#% *4-, % 9(,,-@#
<-*0" (. H$%"-,'Yo<-6%68:% +"#% 438%+-($* %< (+"%-%<3$.#)'8,
O(#<% 39#)%+"#% -, #6;% [#% <H#)#% IH) 6% $#-) Y% +"#% Q#:- %53).#)
-$.96Q-$.-%6D#I(7%3$#%3'%&S. (-U*%" (@"#*+%:#-2*T%<-*%,33?($@
-+9%8*%")34%-% .(*+-$>#%-$.%"-,'% "(..#$% 56% +"#% >,38.*% <#
>38,.% *#H#% W38$+% g-(,-*"7% +"#% *->)#.% 438$+-($7% >39#)#.
<(+"% #+1)$-,% (>H%-$.% *$3<;% N"#% '#<% "38*#*Vo <H#)#% $#*+ #.
-4 F+%"B@H#%-$.%.-) 2% () Yo+ )+ O%*34#%3 Yo +"#%9(, - @H) *Yo<H)#
=8*+% +"#$% )#+8)$($@ % <(+"% +"#()% >3<*% ')34% +"#% '(#,.*7
YE#-+(S@TEH(+-%_-A47%H(+-% _-47%H(+-%_-A7F%-$.%(+%<-*%-,,
*300 )-)#'(#.% <(+"% .##:% 46%+(>(*4% +"-+% &% +"38@"+% <#% "-.
*+#.%05->7%($+3%-%. ("#)#$+%68 @-; %! "#$Yo+"#6 %0+ -<Y8* Yo+ "H#6
S"H#H#)'8,,6% >-4#% +3% "#,:% <(+"% +"#% ,8 @ @-@#% -$.% 3"#)#.% -
)334%33$%+3:%3'%o+"#%58"-, 3#*U%*+-5,#7%+"#%3$,6%)334%-9-(,-5,#7
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Ot HYoH($6YM*")-4%<-*0- J#-.6%'S, Vo< (+"Yo+"HO63+"H) %) (H$.*
<HY"- YoAH+96($%o_(*"(PH";

N3% @3% 8:% +3% +"#% )3347% <#%"-.% +3% >,(45% 8:%-% 5-4533
- #):%N"#96)334%"- %$3%>3443. (+(#*%-$.%*4#, #.%3'%>3<
.85@;%&%3:#B#.%+"#%*"8++#)*03'%<"-+%*##4#.%+3%5#%-%.33)7
"3:($@%+3%'($.%-%+3(,#+7%-$.%-,43*+%'#,,%38+7%-*%o+"-+%<-*%3$,6
“06<($.3<:%N"#Y0o+3(,#+06<-*%38+%6($%+"HY%' (#, *:%8%"- %6-%'-*"%3'
H-(% @(@@,($@%-+%8*%-$.% 8% <3$.#)#.%"3<% <#%>38, % 4-$- @#
-$.%<"-+%.(.%<#%+"($?%+3% @-($%')34%*8>"%-SYoHA #) (#$>#%($
+'HY)H>H* 063 Yo +"#%6 (4-,-6-*; YN "#%0$-4#%63 Yo+ "#Yo+($6%0M*")-4
<-*0HED-)8.-%6Q(,-6-4FUZH-@ HY$H*+[%o-$. 7%+ H%S- A1 %($Yo(+*#, 7
4-6% @ (9% -% :(>+8)#% 3'% <"#)#% <#% "-.% -))(9#.K% M% '#<% *"6
>'(,.)HSY% <H)H% "(.(S@% 5#"($.% .33)*% *>)8+($(B($@% 8*% -$.7
<"#3$% +"#6% '38%.% +"#% >38)-@#% +3% +-,?7% +"#6% -*?#.% '3) % H-(
2-5-%: (>+8)#*;%&%0<-*%-4-B#.%J (*%$-4#%-$.%0-4#%"- %6 )#-.
8:%+3%+"-+%0)#43+#%9(,,-@#%-$.7%"-::(,6 7% @-9#%+"#%3$#*%6&%0"-.
<(+"% AHT%*3% +"-+% ($% +"H% HIHS(S@% +"#6% >38,.% *($@ % 5"-=-$*
-$.%:#)'3)4%+"#() %, (++,#%:8=-%+3%H- (% ($%-Yo+($6% ) #>#**0 3'Uo+"#
?(+>"#$% <-,,;

M+% (9% $#A+% 43)$($@% +"#% 9(,,-@#% +#4: #% 5#,,% )-$@ % -$.
+HYA-$+) -+t >" 3t Yo $Yo+ HYGHS+ (JHY9-, 1#6,%01-2($ @ Y68: Yo $%6+*8>"
-$%-+43*"#)#%4- #Yo#->"%4 39H4H#$+%6*, 3<%-$.%0*->)#.;%H3
+"-+00<#%>38,.%<-*"%<#%<#)#%*"3<$%+3%+"#%>3443%%+-:7%-
J(++,#%'-)%38+%")34%+"#%9(,,-@#;%H8. . #$,67%-,,%3'%+"#%>"(,.)#$
)-$% ($*(#% +"#()% "34#*,% 1#% ,332#.% .3<$% +"#% *,3:#% -$.

*.<0%h-%* (A%+(@#) %' ##+($@%+")38@"%+"HU58*"#*: %&Yo*+33.%o+"H#)#
<(+"%46%+33+"5)8*"%*8*:#$.#.%($%4(.%-()7%+3+-,,6%$845;

M'+#)%-%"3+%>"-(Yo<#%-*?2# .%o+ "#%:8=-)(Y%+3%+-2#%8*%.3<$%+3
+'HY>-9HTYHA:, - ($($@ %o#9#) 6+" (3@ 7%-*Yo<HYo<H#)HUo)#-.6%'3) Yo+ "#

- 9#$+8)#,%N3% . #*>#$.7%3$#%"-.% +3%*,(#%.3<$% fi% 4#+#)*
"3,.($@%3$%+3%+"#%)3>2*7%-*% (‘% 3$#%<-*% @ 3($@ %5->2%($+3%:
<B45%3'% 43+"#) %o #-)+"7% ($%-% E)#<($.%43.#7F%-% 9#)6% <#().

', (S@%-$.%-% 9#)6% . ("(>8,+% +-*2%'3) % 8$+)-($#.% #3:, #% , (?#
A#;%J-,'%<-6%.3<P%&Y0< (*"#.%0&%6"- YoSHIH) U6 +- ) +#. Yo+ "HU0 H* >HS+T
58+9%46%<-6%38+%<-*%65,3>?#.%56%3+"#)*%'3,, 3<($@ %-'+#) % 4i#;
M+%+"#%*-4#%+(4#% &% <-*%,-8 @" (@ Yo-+%046*#, 7%-*% 3$%+"#%<-6
+3%+"#Y0HS+)-$>#%63'Yo+"#Y%6>-9# 7 Yo=8*+%- %0 #<%4 ($8+#*%5#'3)# 7% +"#
"- %+3,.%4#%+"#%*+3)6%3'%- %6383 @ %64-$%') 34%G 3,-$.%<"3%.(.
$3+%64#+%?2$3<%H-(; %R $#%.-6%($%.#*:#)-+(3ST%"#%"- Yo #>( #.
+3%+-?#%di%:(,,*%+3%#3$.%"(*%, ('#7%58+% <"#$% "#%.3B#.%3"7%"#
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I"IHS%8%" ()*(+4%, +&*-, %S,

"- %-%9(*(35%3'%H-(%o+#,,(S@ %" (4PY%EQ37%$37%$3KKY%N" (*%+(44#%638

<(,,% $3+% . (#:% &% -4% "#)#% ($% 638)% *+34->"V #-+($@% +"#% :(,,*;
V34#% +3% W#;F% H37% -*% ('% J#% >38,.% 5#% ($% +"#% *+34->"% 3'%-
<38,.T5#% HO3+HHT% &% <-*% *8)#% JH% <-*% -, *3% ($% +"-+% ,3$@7
4 1H:%-$.%$-)) 3<% 8$.#) @) 38$.% :-**- @#%"3,.(S@ % 46% ‘HH#+7
*3%+"-+%+"#6%<38,.%353+%*,(;;

N"#% ,3>-,%:8=-)(%'-4(,6%"-.% 5##$% +"#% @8-).(-$*% 3'% +"#
>-9#*% '3)% 39#)% Lii% 6#-)*7% .-(,6% #)'3)4($@% :8=-*% +3% +"#
H"(9-,($@-4%-+%o+"#Y653++34%3 Yo +"H#Y%o>- Ot VoI #Y6($'3) A4#. YoB* Yot "+
($% +"#% W-$-*2"-$.% 3'% +"#% H?-$.-% G8)-$7% e#.-% e6-*-
55 (5HY($%0.1+-(,%-,, Yo+ "HYo># 5+ (-, YoSH(S@*Yo+"-+%, (IHYo($%G-+-,
2"89-$H#*"<-)0%-$.% +"-+7% -*% G-+- % (*% 4#$+(3$#.% ($% +"#*#
H->)#.9%H>) (: +8)#*7%G-+-, %48*+%"-9#Yo# A (*+#.%.8)($@YoH-+"6-
18@-;% J#% +3,.% 8*%% +"-+% ($% +"(*% H->)#.% H>)(:+8)#% +"#)#% (*
<) (++#$%+"-+%+"#Y%>-9H*%<#)#%.(*>39#)#.%56%_(+8:-)$-7%?($@
3'% M63."6-7%-3.% +"-+7% <"#$% "#% <-,?#.% ($*(.#7% "#% '383.
(A%, % -A( 4% +"H% $-@-*% -$.% +"#()% 2($@% M. (' #*"-% <"3
@-9#%" (4% +"#% .(9($HY*(@"+% +3% *##% +"#% ># #*+(- % SH(S@*% +"-+
>34#% "#)#% +3% -.3)#% H"(9-;% N"#% .#*>)(:+(3$% @ (9#$% 56% +"#
H->)#.%+#A+%@ 3#*%3$%*-6($@%o+"-+%o+"H*#Yo>- O Vo<t ) H% IS U HOHS
HOH# *TY58+%+"-+%4-$%>38,.%3$,6%9(*(+%+"#%'()*+%3$#; % R$% 3#
HOH %, (9%.%-,,% +"#%) (*"(*O%-+%-$3+"#) % +"#)#% <-*% 2($@% 2-, (U*
2($@.340%-$.%-+%-% #I#, % +"#)H#% <-*% +"#Y% H-9(+) (% >-O#% <"#)#
$3+% HOHSY0 +"H#%0 HO-*% <H)HY% -, 3<H.% (3% -*7% ($% +"#% >HE+#)% 3'
+(*%>-OH7 Yo +"H)HY <-*% +"#% W-"-%]3$(% <(+"% -% >#$+)-,% W-"-
(S@;% N"#% H>) (:+8)#% -, *3% *-6*0% +"-+% H"#*"-$-@% +3,.% g($@
_(+81)$-%+"-+%-, %6 +"-+ 0o A (*+#.% ($Yo+"#% 8S(IH) * 1% (*Vo > )tt-+.
-$.9%64-($+-($#.%-$. %+ #$%. (**3,9%.%($%o+" (*Y%W-"-%6]3$(%-$.
+-+0h <X <"H)HY +"#% 8S(H) 1% 3) (@ ($-+#.%-$. % <"H)#% (+%<(,,
(¥*3,9%:% JH)HT% ($% +"#*#% >-9#*7% H"(9-% ,(9#.% <(+"
2"89-$#+"<-) (7% G-)9-+"(;% &+% *H##4* Vo +"-+% H"#*"-$-@% -, *3
)3:"#*(B#.% +3% g($@% _(+8:-)$-% +"-+% "#%<38,.%"-9#% S5##$
+"%% 3$,6% "84-$% SH#(S@% -,,3<#.% +3% 9(*(+% +"#% >-9#*:% a3)
+'38*-$.%063'006#-)*%o+"#6%<38,.%"-9# %0 #4-($#.%>, 3*#.%-$.
8$2$3<$% +(,, % +"#% .-6% <"#$%-%.(9($#%"-$.%<38,.% @8(.#%-
*3,.(#)% +3% ). (*>39#) % +"#4:% N"#% :#)*3$% <"3%"-.%5)38@"+
+'H#4% 5->7% +3% ,(@"+7% 3$,6% +")#% 6#-)*06 5#'3)H#T% <-*% -% 4-$
#$)3,,#.% ($% +"#% -)46% -$.% -% 2-5-% .#93+##;% N"#% :8=-)(
HA -($#.%-, Yo+ "H%.#+-(,* %63 Yo+ "HYe>-OH YU _(+81-)$-%*-<Vb+"H#4
-$.% <#% <#)#% +3% )#>3@S(B#% -,,% +"#% ># #*+(-,% S#H(S@*% ($% +"#
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HAF)-9-@-$+96"- #* Y63 Yot "HYG +-->+(+H*Yo-$.Y6+- - @ A(+1*; YW I)#
+"-$% )#>3@S(B(3@7% (+% <-*% +"#% @3,.#$% ,(@"+% -$.% +"#
-+43*"#)HY+"-+%?#:+%8*%-,, %* #,,5383.; %28 +%(+%<-*%*3%>3,.
-$.%.-4:K%R8)%'##+%@, (.#.%39#)%0+"#%<#+%48.%-$.%<#%"-.%+3
"3,.963$%+3%3$H#Yo-$3+"H#) Yo+ 3%6)H->"06.3<$Yo+ 300+ "HYOH) 6%653++34%3"
+"#9% >-9#% <"#)#% +"#)#% <-*% +"#% H"(9-,($@-4;% #% -,,% *-+
*(#$+,6%0-$.7%-"+#)%* 341 Y0 A($8+1* %3 Yo* (,#$+%0 4. (+-+(35%$H-)
+'#%H"(9-,($@-47%*34#%3'%8*%0*"-)#.%< (+"%=36%+"#() %9 (*(3$*;
&%"-.%"-.%$35#7%58+%#S=36#.%+"#%:8=-%-+%+"#%53++34%3'%+"#
>-9#:% N"#% H"(9-,($@-4% "-.% +")##% "#-.*% )#.)#*#$+($@

2)-"4-7% e(*"$8% -$.% H"(9-;% D)3:*% 3'% <-+#)7%')34% -539#
>3%$+($838*,6% '#,,% 3$% +"#% +")H##% *+35#*% -*% (‘% :#)'3)4($@% -
$-+8)-,%-$. %6 +#)$-,%-5" (" #2-4%+3%+"#Y6N ) ($(+6; %1%, %*-$ @
5"-=-$*0%-$.%*(,#$+,6%>,(45#.%8:%-@-($%-$.%+"#$%5->7%($+3
+HHY<-) A6+ BB YOWE UG- 28+ (> (FAY<-+Us " -++ )t Yot -+ - AHYS(@"+
56%-%.)#-4%<"#)#%H-(%>3%'()4#.%+"-+%G-+-,%2"9-$#*"<-)

Y-, 6%<-*UottA+)HA#, 6%*->)#.%-$.YoHOH S04 - #YAH Yo HAHASH)

*34#% :)#9(38*% .)#-4*% <"#)#% I#% "-.% '3)#+3,.% 4#% -538+
+"#%>-9#*% J#%<38,.%,#-.%4#%+3%9(*(+;

W3*+%3'%8*%)#4-($#.%($%G-+-,%'3)%*34#%.-6*%4#.(+-+($@

($% +"#% >-9#*% 3)% #$=36($@ % +"#% )"6+"4*% 3'Vp +"-+% *#> 8 .#.
9(,,-@#% -$.% +"#% #->#% 3'% -% 46*+#)(38*,6% #$>"-$+($@
-+43*"#)#,% &$% +"#% @)38:% <(+"% 8*% +"#)#% <-*% 3$#% 3'% +"#
.3>+3)*% <3)?($@% ($% H-(% 2-5-U*% b#$#)-,% I3*:(+-,7% D3>+3)
28.<-)7%-$UHAIB(*(+#Yot, #), 6% @#S+,1#4-$%-$.% @ J#-+%.#93+#H#

3'% 2-5-;% !"#$% <#% -,,% >344#$+#.% 38)% #A:#)(#$>#*% 3)
($@#)($@%*?#:+(>(*4% 7% . #. PYE2#'3)# %5332 ($@%'3) Yo+ "#%+) (: 7
<#%-*?#.%H<-4(U*%:#)4(**(3$%-$.%I#%-@)##.,%& %2-5-%"-*

4- #%08*0>34HY0" H#)H# 7 Yo+ "#)# Y04 8*+%5#%0-Y0)#-* 3%, %0!#%0- ) #%0-, )#-.6
*306,8>?6%+3%, (9#%-+%J (*% '#it+7%58+%+" (*% 48*+% 5#%-$Yo 1 A+)-%
<#%S$## . #.,F%I(*Y<(‘#%<-*%<#,,%39%)%Yi7%*"#%"-.%-,*3%>34#
.3<$% +"#% *+H##:% - **- @#% +3% +"#% >-9#% < (+"% +"#% "#,:% 3'% +<3
6383@%*+)35@%4#3%-3.%*"#%+3,.%4#PUE&Y ##,%4 3*+%05 #**#.;%8&
.3% $3+% $##.% +3% 8%.#)*+-$.;F% &% ,39#.% +"#()% +)8*+% -$.
*8))#$.#);

&% +33?% +"#% 3::3)+8%(+6% +3% <) (+#% -% *4-,,% 533?% 3$% G-+-,
<"(,HY%&Yo<-*Yo+"H)HTY*3%+"-+%(+%>38,.%5#%3'%($'3)4-+(3$%'3) Yo+ "#
&+-,(-$*%>34($@%+3%&S$.(-7%58+%&%<-*%+3,.%+"-+%38) %9 (*(+%0<-
3$#%3'%+"#%,-*+%3$H*%0-*7%-'+#) %0-%0'#< %4 3$+"*7%+"#%0>-9#* Yo<H)#
-@-($% >,3*#.% +3% +"#% @#$#)-,% :85,(>;% I"#$% +"#% 53320 <-*
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I"IHS%8%'()*(+4%, +&*- %S,

Y-.6% 8% <-(+#.%'3) Yo H<-4(%+3% @ (9H% 44#%-%> #-) % *(@$% <"#+"#)
+3%:85, (*"%(+%3)%$3+; %R $H#YHIHS($@ 7%-'+#) %5"-=-$*%<#)#%39#) 7
<"(,#% @3($@% 5->?% +3% +"#% G33)$->"-$.)-7% H<-4(% *+-)+,#.
4#% 56% ,(+#)-,,6% +-?($@% +"#% 5337% ')34% 46% "-$.*% -$.
>3%+($8#.%<-,?2($@%5->7%+3%JI (*%)#*(#$>#%"3,. (3@ % (+%'()4,6
($%I(*%"-$.;
MO%'H#<%6.-6*0%,-+#)7%<"(,#%8&Y%<-*%#$=36($@%5#($@ % 3$>#%-@-($
($% +"#% *->)#.% >3B6% $#*+% 3'% +"#% W-$.() 7% 2-5-% >-4#% -$.
A-+#) (-, (B#.% *34#% 9(5"8+(% '3) % 4#;% M*% &% +"38@"+% J#
4-+#)(-,(B#.% (+% <"#3$% *34#3$#% <-*%*(>?7%+3%8%.#)*+-$.% ('
+H)HY% <H)HY% 3+"H#) %0 JH-*3$*T% &% *H#-)>"#.% '3)% +"#% 4#-$($3@ % 3'
9(5"8+(%4-+#)(-,(B-+(3%%-3$.%)#-.%2-5-U*%#A:,-$-+(3$% < (+"
-%,(++,#%-)#"#$*(33;

30

MES% & (/

$%(*#D2))(2B8HDI*+#E.)?

1Q$'2,0)0F, 4(-*$/-$2,'8%2*+")89%0')5$'$/&)5+/'3-*1'85$'3-*
4820%,'123 % (#$/-$2$2,1%"1)'2,")&I2*+'H#)&'2$<=

WH-$+(4#7% &% +"38@"+%&%"-. Y% 4#+% <"-+%*##4#.% +3%5#% +"#
)(@"+% >34:-$(3$5% '3)% -% ,(‘#% -(4#.% -+% 1) 3>#H#.($3@% 3$% +"#
*:()(+8-,%:-+";%H<-4(%"-. %#9#$%>-, #.%+"#%+<3%3'%8*%-, 3%#

'3)% -% #)*3$-,% ($+H#)I(H<T% -$.% "-.% 5 #*#.% +"#% 4-)) (- @#;

N"#$% -$.9% +"H)#% (+% "- %o -::#-)#.% -*% %o @ )#-+% 533$7% 58+% (+
350(38*,6%)#*8, +#.9% ($%-$3+"#) %, #**3$:% & 5% +"#06 435+"4 %6 +"-+

'3, 3<#.9% &% <38,.9% 3+#$% )#>-,, % "3<7% ($% +"#% *#>3$.9%)3347
<"HYHUIHU@)-$+1.%:) (9-+HY($+H) O (H<*TYIHY"- YoHA5)->H.%8*T
*-6($@%IH%<-*%*3%"-::6%+3%*##%8*%-$.%:3($+#.%38+%+3%4#P
EN"(*%4-))(-@#%48*+%<3)?KF%C$'3)+8$-+#,6%&%+33?%H<-4(U*
<3).*00+3%+"HY, #++#)%-$.%+) (#.%+3%:,-6%+"#96) 3, #%3 Yo+ "Y%< (H%-*
5#*+%-*%&%>38,. 7%t 9% $%<"#3$%-,,%"3:#*%"-.%-, ) #-.6%0>)845 #.7
-$.%$HOH)Yo+"38@"+7%$3+VoHOHSY0'3) %o-004($8+HT %o+ #6%>38,.%"- O
" 9%-$6%3+"#)% 4#-$($@;

I"HST% - +#)% -% '#<% 43$+"¥7% &% )#-,(B#.% "3<% 9#)6%")-@ (,#
-$.9% 8$5-,-$>#.% 46% "8*5-$.U*0b 4($.% )#-,, 6% <-*7% (+%b <-*
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I"IHS%8%" ()*(+4%, +&*-, %S,

+33% ,-+#:9 JH#% +"38@"+% "#% <-*%6 -9 )#-, (B#.% W-*+#):% J(*
VH*84:+(35% @)H<Y% .-6% 56% .-6% -$.7% <"H$% &Y #$.H#.% ($% $3+
HOHSY0,(*+HS(S@% +3%"(47%"#%<38,.%"(#% ($%" (*% . )#-4%<3),.
'3)%43*+%3'%+"#%.-67%<"H)H%"#%>38,.%6)#(@$%-*Yo+"H#06*8: ) #A#
@8)8%$8A5H)%+<3;%HI3STY<HI<H)HY*"-)($@Yo-Y65-++ # (#,.%-$.
$3+96-90"38*#;%68%<-*06*3%-@"-*+%-+%46%,->2%3'%. (*>) (4($-+(3$
($%o+"#96>"3(>#%3'%-%"8*5-$.%0+"-+9%68%. (. %6$3+96"-0#Y%o+"#96>38)- @#
+39%,332%-+%+"HYAH*008%"- Yo-t+-+)->+#.%($+3%46%, (#7%58+%-+%o+"#
*- QYo+ (AHYH<-4(U*9%<3) *%EN" (*%4-)) (- @H#YA8*+06<3) 2TF Y624+

3$%)($@ ($@Y(SYA6Y6H-)*%-$.%68%6>38, . %S 3+06HIHSY. ) #-4%63 Y@+ +($@
)(.%3'%+8>"%-0b4-.>-;

AT;?2'2+88'<;/'3&;2'2%9& C"") &9"#'<;/W
BY9&";&"" $/8(#<'&*>%(
IFOH<(%*&>"*$'%;("&!'$(*88
(%9'*#$('+;;8' 1#9909' 1#/$%9$' <;/# +96993$
C")+"#9$$*&>'<;/

ETCIU2V' K

BY69& (%9'0"&>$'; Y6/&>0H " #I'$" (*$:*0!
"&1'8:898*&9$$*$'0*0#+01'1<'%"00*&9$$
ETCJIU2V' K[

BY69&'<;/#'):/(%'*$'0"#+%9!
"&I'<:['+"&'%"#18<'$09"3-
(%9 *#3$('$*0';:'+;;8'?"(9#
C")'$;(%*&>'<)/
ETCJU2V' K

BY%9& (%9'+8;/!';:'19"(%'1*$"009"#$
HHB(58(%9:098*&>" " 1" 1< @$'$)*8*&>'9<9$
ETCIU2V' K

BY69& C'$O#+&38Y'<;/#':"+9'2+(%'H"™&
"&I'P"$%' (%9'9"H(%"' &' (%9 H<'1#,7&'89"F9$
(%9 *#$('$)988";'+89"8 H"*&
C")+89"&$*&>'<;/

ETCIU2V' K

B%9&'0"+&/1*$$;8F9%

"&I"9"#1*$"009"#$

ETCIU2V' K
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BY69& $(9"1:"$('9<9$"#O'V6;#4#*:+9!

(%9 *#$(>8"&+9';1'(%9'$*89&('$I((*&>'$/&
C")+;)s#(*&>'<)/

ETCJU2V' K

E%9&'<:/"$3
AT;?'7*88'C'3&;7'2%98&<;/"#9'&9"# 9WN
B%9& (%9’ 1/#&*&>'$/&

%" $' $+:#+0691'<:/" &Y (%9'9"#(%
(%9'$"&!"&I'/$(*88'<;/#'9<9$

&; (" $BHFOH';'$%"19™ 1;/(
7IX'P2Y'H2ZK' K5

B%9&'8;&98*&9$$'*$""++;)0"&*9!"1<"%/&>9#
ll&!l&;(l;&9I+ll&l19I$II(*$:*9!III&!
P2Y'H2ZK',K5

B%9&'<;/#'8*0%""#9'+#"+39!-
<;[#'(;&>/9':998%'8*39'+8"<-
<;/#'(%#;"('$9"8%'/0-
(%9#9*$'&;'?"(9#1;/(
&;('9F9&"")*#">9"*&'$*>%(
7IX'P2Y'H2ZK',K5

B%9&'<;/'%;8!""1<*&>"+%*8!
?*(%'9<9$'089"*&>
7IX'P2Y'H2ZK',K5

Bo/og&lcl$(*#lll&l;+9Il&l(;llll+#9$+9&(
<;/:8;/&!19#*&*($'190(%$'8*39" 89"
7IX'P2Y'H2ZK',K5

B%9&'C'("39"#;)'<;/
<#);$(+%9#*$%9!'0;$$9$$%; &
1&' (%9 *#P('8;3';:'<;/H'F*>%(
I"#3&9%$$'9&F98;0%'<;/
7IX'P2Y'H2ZK' K5

Vi# OF9#<(%*&>'<;/'$99-'%9"#-'$)988-' ("$(9';#
(;1+9%'198;&>%'(;',95".;-'%;?'+"&'<;/'>*FI'(;
,9'2%"('C'"8#9"1<' 7)-" 1/(' <;/#' 8;FOW' 7&!
ET7E'C>"FO(;'<;/'19:;#9'(*)9'19>"&-"$'<;/#
$:89'0;$$9$%*;&5' B%9&' <;/' #I(/#&' *(' (;',9-
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I"IHS%8%" ()*(+4%, +&*-, %S,

(%69&'C'?*88'3&;?'<;/""#9'(#/8<")*&9™"&!'C'?*88
*$$;8F9'<;/#'$;##,?""&!"%"00*&9$$*&(;',9
E%"(\19*&>"',9-'C' ?*88'08"+9'<;/'*&' 18*$$
GHIFO#E'V# C'8F9 < /' &) (%*&3' ' </
+:&$("&(8<5

V#,)'<;1#);5(8;F*&>
V"(%9#

&%0:)-6#.%-3$.%<) 3+#%,#++#)*%+3%H<-4(%-*?($@%JI (*%>3$*#$+
+3%*#:-)-+#7%58+% JH% <-*% (@$3)($@% 4#%>34: #+#,6,% H37%+"(*
*(+8-+(3$% <#$+% 3$%'3) % * 344 % +(4#%+(,, 7% 3$#%.-6 7% &%'38$.% +"#
>38)-@#% +3% *-6% (+% <-*% 39#)% -$.7% <(+"% -5*3,8+#,6% $3
H)A(*(3$T%*#$.%" (4% 5->7%+3%" (*%'-4(,6% <"37%3$,6%+"#$7
"($-,,6% >3 H*#.% "HY "- % -, JH#-.6% S#H#SY6 ($% 9-) (38* % 4#$+-,
> ($(>*%5# 3)#% <#%"- Yo Att+;

N<3% .-6*0% -"+#)% "-9($@% :->?#.% "(4% 5->?% +3% &+-,6% 3$% -
L -$HT% H<-4(% >-,,#.% 4#% '3)% -$% ($+#)9(#<;% &% +)#45,#.% ($
-$(>;%M*%6*33$%-*V6JHY6>- A1 $Yort"HY6($+#) I (H<%6) 334%6IHYo-* P4,
AHYEI"H)H% (*%638)%"8*5-$.CF% &% +"38@"+% JH% <-*% @3($@% +3

*38+0/0-+904H#7%*3% &Yo-$r<H)H#.% ($%-% 9#)6%,3<% 93 (>#%+"-+068%"-.

“HE+06 "(4% -<-6;% N3% 46% 8++#)% -*+3$(*"4#$+% H<-4(% *-(.P
Ee#)6%@33.;%0Q3<%<"-+%.3%638%<-$+CF%&$%+"-+%9#)6%4 34# S+
8% )#-,(B#. % +"-+7% <"#$% &% >-4#% +3% ,(9#% ($% G8++-:-)+"(7% +"#)#
“+(,,% ,(S@#)#. 7% -+% +"#% 5->2% 3'% 46% 4($.7% +"#% 8$*:3?#$
+"38@"+%+"-+%(+%<38,.%5#%*3%48>"Vo#-*(#)%+3%:) 3>##.%35%+"#
*()(+8-,% :-+"% +3@#+"#)% <(+"% -% *:()(+8-,% >34:-$(3%K
H8..#$,67% &% *-<% +"#% )#-*3%$% <"6% &% "-.% +3% @3% +")38@" % -,,
+'-+ 064K KYN"#% @) #-+%H-.%b8)8%"- % "-. Yo+ 3%58) $Ub# I $Yo+"-+
"(.#$% ()% 4-+>"($@% 4#% 8:% <(+"% +"#% 43*+% .("(>8,+

)+ Y HA+(S@% 35% +"H#% :,-$H+K% &% 53<#.% -+% I (*% '#H#+7% +337?

- $-4-4 D)%< (+"%"845 HY@)-+(+8. 4, Yo H<-4(Vo)HH-+#.%6J(*
184+ (3SPYOE!"-+U6(*%(+%66 38%<-$+%6$3<7%H() CFYMS. 7%<"(,#%6896*-(.
+3+-,,6%>#)+-(SPYERS,6%]387F%38)%6#6#+ %0 4#+%-$.%+<($?,#.,%8S$

-%*#>3%. % <#% <#)H#%53+" % @ (@ @, ($@P% <#%53+"% ?$#<%+"#%5-++#

<(+"%*8>"%>3443$%"84-$UHAH>+-+(35*%6-$.% H* (- V <-*

30#);% J#9%"-.% <3$% 3$>#% - @-($;% J#% <-*06 *3% "-1:6%6 +"-+% J#
4-+#)(-,(B#.%-%A43*+965#-8+('8,%@3,.%=-1-4- -%*-6($@PIED3,.
h-:-%'3)% 6387% 9#)6% "-::6;F% J#% J(4*#,'% :8+% (+%-)38$.%46
$#>2%-$.%#9#$% <-$+#.% + 3% *#>8)#% +"#% >, (:;% &% <-*% ?$##,($@
($%")3$+%3'%J(47%*3% J#%0 4- H#% A% 5H#$.% 46% "#-. % ($%*8>"%%-
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<-6% +"-+% 46% '3)#"#-.% <-*% +38>"($@% J(*% ?PH#H*;% &+
'3)+8%-+#,6% +33?% J(4% -% 9#)6% ,33@ % +(4#% +3% '-*+#35% +"#% +($6
>, (:7% *3% &% )#4-($#.% *+(,,7% ($% 5,(** 7% <(+"% 2-5-U*% -)4*
#45)->($@%4# 7% <"(,#%I(*% ' ($@#)*% - *+#S#.% +"#%>,(:; % !"#$
J#%"-.%"-*+#$#.%+"#%=-:-4-,-%-)38%.%46%$#>?7%46%4(S.
<-*005,-$?7%58+%,-+#) 7%&%<35.#)#.%<"#+"#)%I#%<-*%->+8-,,6
S (S@% -% >3,,-)% +3% ?##:% 4#% ($% >"#>7X;% 58+% ($% +"-+
434#5+% $3+"($@ % 4-++#)#. 7% -*% &% <-*% 3$>#% -@-($% 3$
EV,38.%0;F

CEH)*+-$.(S@% +"-+%6 H-(%6 2-5-%"-*0b +3% > #-$*#% HOHSYo +"#
43%+ 9 ($$H) % )H>H 4% -$.% ($+) (>->(#*% 3% 38) % 4($.7%:8,,(3@
38+%0-, Yo+"HOo*+8" Y0 <HY"-OHY*+->PH.% ($%o+"H)HT% (3% +" (%, (H+(4#
-$.96($%64-$6%3+"#)* 7% ($%3).#)%-+3%58)$% (+7%4- 2406 8*%->>H#: +
<" +HOH)% JH% 2$3<($@,6% 4-2H#*% 8*% @3% +")38@" 7% HOH$Y (‘% (+
S-SRt HY HEHF Y8 H) (B @7 Y6-*UJHY" Yo+ 3%6H+%08* 06 ) #HY%') 34
-,,%38)% #*()#*;

W-65#7%<"#3$%<#%<(,,%-))(9#%-+%+"#%#$.%63'%+"(*%:)#>(38*
,(H#+(4H%<(+"%J (4%-4(.*+%8*%0-,, 7%-*Yo+"#%0V"-) (3+H##) 7% <#%<(,,
'8,,60%0)#-,(BHY-$.%-1: > (—+#%I (*%o->>34:, (*"4#$+*:%W6%3<$
+"#3)6%(*Yo+"-+YoH->"%03 Yo+ "HYO* HH 2H#) *Y0IHY0 - *Y0>-, #. %o+ 3% (*YoattH+ T
($% J(*% "3%:(+-, 7% (*% -% :)3+3+6:#% -$.7% 56% <3) ?($@% 3$% #->"
3$H#7%IHY+)-$*'3)4*%+"#%<3),.;

&Yo-A%-*"-A#. %o+ 3%> 3B HH o+ "-+%<"(#%&%<-*% @ 3($@%+") 38 @"
-, % +"(*7% &% <38,.% *34#+(4#*% ,332% -+% J (*% :(>+8)#% @) ($$($@
-$.7%'3)%-%6#-)7%.(.%$3+%#9#$%<-$+%+3%*##%J (4%-$6%,3$@#);
R$,67%$3<7%-'+#)%*3%4-$6%6#-)*7%8&%>-$%*($>#)#,6%*-6P

EN"-$29%638%H<-4(7%+"#%4-))(-@#%"-*%<3)?#.:F
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"#$%&" (10

F2/#GI&H#HI&)#,J2/C.I#8(0K

IL2*0'$/%'€%-("./-38%&)#7)5& 8%2*+-+*0%6*1) 7'$/%")&(0'(29%-'92*+1
' (29%'-'8%++-&<" /%% (4(%, *%,,' 2% 7)51":/2.1']-,'3-0%'7)5'-
8%6++-81'02,-44%-&,' -*0' 7)5' #2*0' -* 5* [-9-8(%" ,/%($%&' 2* 7)5&

) *R%(H<=

M*06*33$%6-*0b+"#Y0, (++,#96.)-4-%<-*%30H) T%&Ye'#, +%o+"HYo$H##.%3 Yo-
YHR£96")34%+"H%: JH8)HY6-$.% H>(#.%+3% +-2#%-%"3, (.-6%-$.
<H$+Yo+3%e-)?-,-%6(SYogH)-,-%6'3) Yo-%65 )#-2;%6!"#)HOH) Y66 38%+8) $H#.
(+96<-*0/6+3%,8*", 6%6@ JHHSTYo>34:- ). Vo 3%6+"H#%6.) 6% H*#) + %63'YoMS$.")-
G)-#*"7%*3% 5#-8+('8,%+3% J#*+% 3$HU*% #6406 ' (,, ($@% +"#A% < (+"
+'H% H#<% 3'% +"H% 43*+% HABSH)-$+% +)3:(>-,% $-+8)#:% "#$% &
2))(9#.%3$%+"#%> ("% (+%<-*%*8$*#+%-$.%#-@ #*Yo<H)#%: -6 ($@7
S K S@Y% H->"% 3+"H#)% ) (@"+% 39#)% 46% "H#-. 7% +"#% :- 4% #-O#*

' 8++#)(S@%=36'S,,6% (3% +"#00*#-%6 5 HHBHY % (‘Yo <#,>34($@ % 4#:% &
@-B#.% -+% +"#% (44#$*#% &S.(-$% R>#-$% -$.% '#,+% *8>"% -$
HA-$*(3$7%*8>"%")##.34%-$.% #->H#K % H34#%.3, " ($*Uo<H)#
5,-6(3@7%.(9($@%6($%-$.%38+%3'%+"#%*3'+%<-9#*%->>34:-$6($@
+HH (") AH$% <"37% ($% *(4:,#% "8 @H% +)H##% +)8$2*% "3, 3<H.
38+06+3%>3%+-($%-%4-A(484%3'%+<3% #3: #T%<H#)#% @3($@% 38+
+3%*#-%'3)%+"H%S(@"+U*%>-+>"%8&%+8)$#.%6)38$.%-$.%0-+"#)#%b<-*
-%'(*"#)4-8U*% *4-,,9% "8+7% <"(>"% ,33?#.% -5-$.3%#.;% &$% -

-6%63) Yo+ <3%&96"-. Vo) S+ Yo(+: Y68Y0)HA-($H. Yot "H) Yo' 3) Yo- Yo H< Vo< P+
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-$.9%'#, %) # @HSH)-+#.%56%+"#%*(#$>#%-$.%$-+8)#%-+ % (+*%:#-?
3'065#-8+6;%6M*%6*8>"%%-$%ott$>"-$+($@ %o, ->#%<-*%3$,6%-$%"38) U*
'(@"+% ")34% 2-$@-,3)#7% -'+#)% "-9($@% :3%$.#)#.% 39#) % +"(*
>"-$@#%3'%, (#%'3)%*34#% .-6*T%&Y'H#, +%:)34:+#.%+3%>34#%-$.
(9HY($%6gH)-,-7%-*%6(+%<38,.%-,, 3<%l #%+"#%: 3**(5(,(+6%+3%#$=36
4> 8%(35%-$.7%-+% +"#% *- A% +(4#7%+3% @3%-$.% *##% H- (% 2-5-
<"HSHIH)% &Y <(*"#.;

&% #I#$+8-,,6% <#$+% 5->2% +3% G-)+"(% +3% :->?% 8:% 46
5#,3$@ ($@*%-$.%6*#$. Yo+ " #A%56Ye+) 8> Yot 3%gH) - -:%6a) (#$. *%?#: +
3$%+#,,($@ %A #%&Y0"- Yo+ 3%-*2%H-(U*%o:#) 4 (**(3$%+3%, #-9#7 %58+ %-
+ (X% * 1A Yo +3% A% (,,3@ (>-, 7% >34:-)#.% +3% I (*% +#->"($@ % +3
5#% H#,' T)#,(-$+7% <#% #$.#.% 8:% "-9($@% ($+#)4($-5,#
(*>8**(3%*%3$%+"#%+3: (>;%!"6%*"38,.%3$#%-*2%:#)4(**(3%

(‘%) 34%+"HU0"#-)+%o+"#Y%H#, ' %"-. %:)34:+#.%+"#%.#>(*(35C%!"6

- <-6*0%-*2%+"#%>3$> ) #+(B#.%'3)4%3'%38) %o*-4# %8 $$H) YoH#, '%'3)
<"-+#OH#)% #>(*(35% 3$#% "-.% +3%4- 4% 3) % -% 5, #* ($@ % '3) Yo +"#
3$H#*03BH%"- %, )#-.6%+-2#SCY%!"3%<-*%& 7 %-'+#)%-,,C%!-*$U+
+HY +#->"($@% 3'% @3($@% <(+"($% 5#'3)#% +-2($@% -% .#>(*(3$
*8"(>(#$+C%Q353.6%*##4#.%+3%-@ ##% < (+"%4#;

N"#% .-6% 5#'3)#% .# ($(+#,6% 439($@% +3% g#)-,-7% +"38@"% &
5#, (HOHYAE* H, Yo+ 3%5HYo- 43*+%o+)-$*:-)#$+7%oH-(%'38$.%+"#%<-6
+3% >-,,% 4#% - @-($% '3)% -$3+"#) % ($+#) I (#<;% I"#$% ($%)3$+% 3"
J(A7%&Y0'H#,+Y09H) 6% H#, T)#, (-$+%-$.%*(4:,6%($'3) 4#.9%6 (4%&Yo<-*
3$%46%<-6%+3%gH#)-,-;%a()*+%+"#)HU<-*U*(#S>HX+"#S% &% *-<
<"-+06 3$#% >38,.9% .1#*>)(54% -*% -% *+#)$% EH"(9-% ,337F% 3$% +"#
:3($+% 3'% .#*+)36(S@% +"#% <"3,#% #-)+"% -$.% *-(.% ($% - % 4($.T
5,3<($@% '(#)>#% +3$#P% E2-.% @(),7% <"6% g#)-,-% (‘% &% -4% "#)#C
2-%@(),7%5-.% @ (), KF%&%.-)#.%-$*<#)%5->?PUEH<-4(7%&%.3%$3+
8%.#)*+-$.,%]38%-)#%$3+%3$,6%"#)#7%]38%- ) #%#9#)6<"#)#KF
28+9% J(*% #6#* Y0 5#>-4#% ,(?#% (/1% -$.9% )#.8>#.% 4#% +3% -*"#*
<(+"%<"-+%,332#.%, (?#%-$%-$ @) 6 PYEH"8+%68: K F%&Y0'#, +%b-*%6( Y%o($*(.
@, - %<5 #-2($ @ Yo($SY6A 696> "1+ +; &+ Uo<-*Vo-$U($$ ) Vott-) +"18- 24
-$.% &% '#,+% -$$("(,-+#.7% 58+% )#4-($#.% >33,7% >-,4% -$.
>3, #>+1.% ($% -% >3)$#) % 3'% +"#% )334% "3:($@% +"'#% $(@"+4-)#
<38,.%*33$%#S$.;%0!"#$%0-+ %o+ " HYo#$.%3 Yo+ "#%b($+#) I (H<T Y I#Y<-*
"-$.($@%6#9)653.6%+"#%: J#>(38*%0:-> 2#+*%3'%9(5"8+(7%&%, (+#.
46%"-$.% 8:7% 58+% +3% 46% 8++#)% .(*4-67% &% *-<% J(4%5)(*?,6
<(+".)-<% ")34% 4#% *-6($3@P% E% Q3;% Q3+% +3% 6387% 5-.% @(),KF
<-,2#.%38+%>)8*"#.;
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I"IHS%8%" ()*(+4%, +&*-, %S,

8% <#$+% 3$% JHOI(H<(S@Y%0 +"#% *>HSHY0 (3% +3+-,%. (*+)#**7%58+%-$
($$H)%0:-)+%63'YoA#HY? SH<YIH#Y<-*%3$,6%: ) #+#$. ($@ Yo+ 3%5#%'8) (38*
-$.%+"-+%(+%<-*%-%+#*+,%8%"- % 5##$%. <#,,($@ % 3$%0+"#% (**8#% ('
<H#%"-.%+3%-,<-6*%-*?%+"#%'3)4%-$.%"#)#% &Y <-*%'->($@% (‘% &
<t)H%+3%'3,,3<%<"-+0%646%"#-)+%"-.%:)34:+#.%A41%3) % @ (94 %8:
+'HY gH)-,-%:,-$%-$.%*+-6% ($% G8++-1-)+"(7%-*% +"#%<3).*% 3"
+"'#90'3)47%8%*3%48>"%, 39#.%-$.%+) 8*+#. 7% #H#A#.%+3%*8 @ @#*+;
&+% <-*% 9#)6% .("(>8,+% +3% 4-2#%-% .#>(*(3$7% 58+% #9#$+8-,,6% &
'3,,3<#.% +"#% :)34:+($@*% ') 34% +"#% "#-)+% -$.% ,#'+;
SS+H#)H+(S@,67% -,,% +"#% #3: #% ) #HHS+% -+% +"-+% *>3,.($@% ($
+'H% ($+#)9(#<% "-.% 83.#)*+33.% H<-4(% "-.% *-(.% E5#@ @-)F
-$.%$3+%ES5-.% @ (), F%-$.%+"-+%)#-, 6%4- #Y HS*HT% (%, ($?#.%+3
+HY%0 (**8#%3'%-*2($@% +"#%'3)4; % H+(,, 7% (+%<-*%-%4-=3) %*+#:%($
46% @)3<($@% :)3>#**;% N"#% 5-56% "-.% +3% 5#>34#%-$%-.8,+;

N"#% <#-$($@% :)3>#**% ") 34% +"#% -++->"A#$+% +3% +"#% '3)47% &
<%0 *3% #93+#.% +3% "-.% *+-)+#.;% a)34% 38+*(.#7% J#Y% <-*
2(>2(3@% 4#% ($*(H#7% -$.% ')34% ($*(H#7% IH% <-*% :8,,($@ % 4#
<(+"%8P)# #I+($@%*+)HS@+";%28+%(+%"8)+;

I"#$9%&%-))(9#.%($%0e-)?-,-%-$.%+"#6%8$,3-.#.%')34%+"#
+)8>2%-%"8@#%H-(%: (>+8)#7%&%: (>?#.%(+%8:%*-6 ($@ PY%E]38%"-9#
"8)+%4#% +33%48>"7%"'3)%+"#%A34#$+7%8%.3%$3+%<-$+%]38%($
46%"38*#KFY% &% #'+% +"#%:(>+8)#% 38+*(.#%8$.#)% +"#% 43$*33%
"#-96% )-($;% N"#% 3%$,6% H-(% .#93+##% &% "-.% 4#+% ($% g#)-,-7
8)($@%+"#%: }#9(38* % <##2*T%, (9#.9%\ii% ?(,34#+#)*%-<-67%($
M, #::#6;% b8#**% <"3% <-*% -+% 46% .33)*+#:% $#A+% 43)$($@C
[ T%+"-+%9#) 6% . #O3+H#HY<-* Yo+ "H)H TYo*+-$.(P@Y68$.#) Yo+ "#%)-($7
<(+"%-%"8@#%:-)>#,%8%$.#) %" (*%-)4;%!"#$%"#Yo*-(. %" #%"-. %-

VHAHS+%0 '3)% AHT % &% ($*+-$+,6% ?$H#H<% <"-+% (+% <-*7% *+(,,% &
8$<)-1:#.%(+ %+ 3%94) ('6%-$. 7% +"H#)H T Y<-*Yort " HYo* <t +1*+Y: (>+8)#

3'% H-(% ($%-% <"(+#% )35#% 5,#**($@% <(+"% 53+"% J (*%"-$.*% 8:;
G)#+#3$.(3@ % +3% 5#% S#H<(, #)#.7% &% -*?#.% <"6% "#% "-.% >34#
"34%+"-+%'-)%+3%5)($ @ YoH<-4(U*%: (>+8)#%-$.% #%+3,. %4 #P%E] 38
38, %6 ?2$3<U5H++#)%+"-$%04#; %L -*+%$(@"+%2-5-%>-4#%($%46
)#-4%-$.%+3,.%4#%Sb3%+3%+"-+%8&+-,(-$%, -.6%($%e-) ?-,-%-$.
5)($@%"#)%-%$#<%:(>+8)#%3'%4($#U; F%8&Yo*-<%o+"#% . #I3+##% @ ,-$>#
~+9%+"#%>)845, ($@7%*3-2($@%<#+%3,.%: (>+8)#%3'%H-(%,6($@ %6 ($%-
>3)$#)%3'%o+"#% @-) #5%-$.%+"#$% "HYo*+-)#.%o-+%4#% ($%0* (,#$>#;

8% '#,+%*3%-<'8,%+"-+%8&%>38,.%"-9#%.8 @ %-%.##:%"3,#%8$.#)%46
HH+%<"#) 1% +3% @3%-$.%" (4K
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8% .(.SU+% 8$.#)*+-$.9 +"HY% - @H% ) (@"+% -<-6 7% -*0b &% *+(,,
B +90-%6@ -+ Y6:-($Yo($+( 4 YoDHH: Yo< (+($U0AHYEY P SH<Y&YS"- Yot - 2H$
+30%+"#%>3))#>+%6:-+" %3 Yot A:-$*(3ST%58+%(+%"8) +;%H37%8&%+"38@
H-(% <-*% ,(?#% -% ,39#)% <"37% ($% +"#% S#@ ($$(S@ 7% *4(#.7% <-*
*<HH+% -$.% 85.#)*+-$.(3@ 7% +(,,% J#% "-.% 638% *-'#,6
*))HS.H)#. %6+ (*Yo HH+ TY58+%0-+"#$Yo<(+" Yo+ (AHT%54#+)-64.9638
(%5 (3$-+#,6% <(+"% @)#-+% #*3$%% +3% 9#)('6% (‘% 638% "-.
@)-*:#.%+"#Y%+#->" (S@*%-$.7%<"H$% JHY*-<%638% ($%. (*+)#**7
>-AHY< (+" Yo S+ Vot 36 2HY6: - > 1, %628+V8Y0<-*U5*+(, Yo+ 33Y68:*#+
+3%4-24%:#->HY%<(+'% I (4;

D8)($@% +"-+%6#-)% &% I(*(+#.%4-$6% M*")-4*%%-$.%"- Yo +"#
3::3)+8%$(+6%+3%4##+%4-$6 %0 N#->"#)*: % &Y% <#$+%+3%*##%M44-7
H"#% #45)->#.%-$.% >8..,#.% 4# 7% #9#3$% -*?#.% 4#% +3% *(+% -+
JH) Yo+ %< (#%I#) %.-)*"-$%> 35 +($8#.7 %58+ %68 Y6 ? S < YoH #Uo<-*
$3+0646%0+->"H#) 7%+ 3%E& Yo, #'+6(+%0-+%-%6* (4: HYI(*(+ 7%+ 3%-%"8 @%6-S
46%)#*#>+%'3) % +"#% 5#-8+('8, 7% >34:-**(35-+#% A(**(3$% H"#
<-*0p*3%*#," #7* 6%>-))6($@ % 3$% ($%+"#%<3),.;%8&% H#, + %6 +"HY% *-A#
i, (S@Y3'%)#* #>+%'3) %M8)35($.3%-$. %6+ HUW3+"#) %o<"#$V6&Yo*-+
$H#-)%+"#() % H-4-." (7%58+% 2$H#<Vo+"H#6% <H)#Y$3+% A#-$+ % +3%5#
A6%+#->"#)*TY%o+"38@"%* (++(S@V6($%0+ "HYW-+)(4-$.()%'3) %-%*"3) +
At (+-+(3$% "- % ,#'+% A#% $845% -$.% &% -.4()#.% "3<% +"#
M8)39(,,#% >3448%$(+6% "-.% 5##$% 3) @-$(B#.;% &% "-.% +"#
3::3)+8$(+6%+3%AtH+% _-A"%2- *#72-)T%58+% &Y 2$H <" HYo<-*
$3+%64#-$+%+3%5#%046%0+#->"#); %68&9%0'"'-. Yod#+%0* 34#%3+"#) YoH<-4(*7
58+%6 $3$#% "-.% +"#% *: () (+8-,% *:-) 2% +"-+%% >38, % -++)->+% 4#;
(+"%$35H% &% #,+% #->#%-$.% ($$#) %=36,;%8&%"-. % 4#+% DB3@>"#$
_($:3>"H#96($%- %64 3$-*+#) 6%6$H-) YOWE*3)H 7 %58+9% 1, + %$3+%6($>, ($#.
+3%*+-6% 337% +"38@"% +"#% - +43*."#)#% <-*% *3% # #9-+($@%-$.
+'#% +#->"($@% *3% ($+#)#*+($@;

N"#YM*")-4%<"#)#Yo&Yo)H-, 6% #,+%6>34'3)+-5 #%<-*Uf_-4-$-
W-"-)"(U*%($%N()89-$$-4-,-(7%-+%+"#%'33+%3'%M)8$->"- -7
+H" 1% *->)#.% H"(9-% W38$+-($;% J(*% +#->"($@*% <#$+% *+)-(@"+
+3%+"#06>3)H%63' YA B Y5 H(S @ ; %6&%6<38, . %6+ (+%'3)%6"38) * %3 $ 1 $. %-) 38$.
+HY%5(@%3:#$Y<#,, %3)%<-,7%8:%"-,'%<-6%+3%e()8:-?*"-%>-O#
<, (3@% 3$% +"#()% 4#-$($@; % H34#% &% >38,.% $3+% @)-*:% 3)
YH+-($%>34: #+#,67%58+%+"#%3$#*%0&YSH## .#.%+3%-5*3)5%($%0+"-+
O#)6%434#$+%*+33.9%38+%($% @3, #$% #++H)*P

E]38%-)#%-<-)#$#**;% H($>#% 638% - )#%-<-)HSH Yo +"#)#% (*
$3%$H#.Yo+3%-++-($%3)%>8, +(9-+#%(+%M,, %+"-+%6638%"-9#%+3%.3
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I"IHS%8%" ()*(+4%, +&*-, %S,

+3%@ (9#%08: %654 (S @ %0-<-)#%3'%3+"#) %+" (S @ *%0o+"-+%- ) #%$S3+%6+"#YHH, ;
&'%3$HY% @ (9H*%68: Yo5H($@Yo-<-)H%3 Yo+ "HATYo+" #$Y0: 8)HYo-<-yHSH*
- 35496 )H#A-($+%-$.%+"-+% (*Yo+"HY%H#, " F

8+U6<-+0*3%6*33+" ($@Yo+3%*(+%6'3)%"38) *Uo($Yo+"#96) 334%6<"H) HY6JH
8*#.% +3% +#->"% -5*3)5#.% ($% *(,#$>#;% M, % 39#)% +"#% M*")-4
3$4#96>38,.96*+(, Yo' 1, Yo+ "HUG W HS>HY63 Y63$HY63 Y0+ #0643+ +%@ , 3) (38*
h$-$(% +"#% <3),.% "-.% >34#% +3% 2$3<% 3';% N"#)#% &% .##:,6
8%.#)*+33.%+"-+%$3+"($@7%$3+" ($@%0)#-,,6%04-++#)#.%-$.%+"-+
<HY% -,)#-.6% <#H)#% <"-+% <#% <#)#% ,332($@% '3);% &'% 638
*8))HS$.H)H.% +"H% $3+(35% 3'% &% -$.% 4($#7%-,, Yo +"-+% #4-($#.
<F+"#% _#-,(+6;

&% ,39#.% +"#% *-+*-$@ % &% -++#$.#.% 35#% -'+#)$33%5% -$.
V#>3).4.% ($% 3).#)% +3% (45(5#% (+P% EM,, % )#*:3$*(5(,(+(#*% -)#
SH($S@%>-))(#.%56%+"#9%34$(:3+#$+%:3<#)%3'%-%H8: ) #4#%03.;
H37%<"6%*"38,.%<#%-,<-6*%5#%:,-$$($@PYE!#%*"38,.%.3%+"(*

3)% +"-+;F% g$3<($@ % +"-+% +"#% +)-($% >-))(#*% +"#% #$+()#% ,3-.7
<"6% *"38,.% <#7% <"(,#% +)-9#,($@ % 3$% -% +)-($7% *8"#)% 56
>-))6($@%638)%+4-,,%58%. #*%3$%38) %6 H#- ¥ TU($*+#-.9%63'%,#-9($@
(+% 35% +"#% +)-($% ($% 3).#)% +3% 5#% "-::6%-$.% >-)#" ) ##CY% N"#)#
) #%+<3%<-6*%3'%->"(#9($@%*8))#3$.#); % R$#7% (*%,33?($@ % ($+3
+'#96*38)>#%3' Yo+ # S &U%-$.%04#) @ ($ @ %($+3%+"-+%*38)>#; YoN"#%3+"#) 7
(*% '##,(3@% S&%-4%"#,: #**% 46*#,'7%b3.%-,3$#% (*%-,,%:3<#)'8,
-5. 7% #A>H:+%56%+")3<($@%46*#,'%>34: #+#,6%635% I (47%+"#)#
(*% $3% 3+"#)% 4#-$*% 3'% *-'#+6% '3)% 4#U% -$.% +"8*% @)-.8-,,6
HO#,3:($@% +"#% >3$9(>+(3%% +"-+% b3.% -, 3SH% #A(*+*% -$.% +"#
#@3% .3#*% $3+% >38%+;% 23+"% 4#+"3.*% ,#-.% +3% +"#% H8:)#4#
b3-,;%!"-+% (*%5"-?+(C% N3% +"($7% 3'% b3.;% N"-+% 4#-$*% 3$#
+"38@"+% :)#9-(,*% +3% +"#% #A>,8%(3%% 3'% -,,% 3+"#)% +"38@"+*;
2"-24+(%(*%+"#%43+"#)%3'%h$-$-;F

N"(*%%*-+*-$@%(44#.(-+#,6%5)38@"+%5->?%+3%46%4#43)6
-$%($+#)9(#<%&%"-.%"-.%($%/00\%<"#)#%&%"-. %-*?#.%H<-4(P
E!"-+%-538+%46%*3%$%-3$.%"(*% @-45,($@CF%H-(%"-.%,337?#.
8:%($%+"#%-()%-*% ("% #H#(S@ Yo +"#%*>H$# Y 3'Yo+"#%"3) *#%)->#*%-3.
+HSYox+-+#. PYE]38%.3%638)%.8+6;%]38)%.8+6%(*%+3%3%$,6%+"($?
-538+%b3.7%+"($?% +"-+%638%-)#% b3.%-$.% 638% <(,,% 5#>34#
b3.;% L#-9#% -, % +"#% J#*+% +3% W#;F% &% "-.% *8) )#$.#)#.%-,, % 46
<3))(#*7%58+%3%$,6%-"+#) %o +" (*%*-+*-$@7%. (.%&%0)#-,,6%@)-*:%+"-+
JH% "-.% @)->#.% 4#H% <(+"% +"#% .()#>+% #)*3$-,% *:() (+8-,
+#->"($@%43*+%-:1)3:) (-+#%'3)%46%")-4#%3'%4($.; % W-654%&
<-*096*3% >34:,(>-+#.%-$.% >3%5'8*#.% <"#3$% J#% "-.% -. 9 (*#.
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A4#7% 3)% +"#% +#->" (3@ % "-.% *##4#.% +33% #-*6% '3)% +"#
>3$>#:+8-,(B($@%4($.%+"-+%&%"-.%$3+%0:)->+(>#.%(+;%M>+8-,,67
+HHYo *(4: #) % +" 1Y% +H#->"($@*T% +"#% 43)#% .("(>8,+% +"#6% - 1% +3
'3,,3<%-$.%*+(>?%+3;%H37%+"(*% <-*% +"#%:)->+(>#% &% :(>?#.%8:
34%+"-+%.-6%3$<-). *7%+"-$2*%+3%+"-+% @#S+, #% ) HA($.#) Yo-+
+"#%'33+%3'%M)8%$->"-,-;

&9%68%.#)*+33.%+"-+%>33>#:+8-,(B($@%. (.%6$3+%"#,:%6+3%-5*3)5
-$.%0HA ) (#$>H%+"#%*:()(+8-,%+)8+"*7%+"-+%+"#)#%<38,.%5#%0-
~6%+"-+%5"-?+(%<38,.%3:#$%8:% +"#%)3-.% +3% +"#% H8:)#4#
g$3<($@%($%+"#% "#-)+7%-*%3$,6%+"#%"#-)+%>38,.% ,#-.%4#%+3
H)>H(IHYo+"HYL3IHY8Yo+)8,6%6<-*; YW B Ub*-."-$-%6<-* Vot 3%) 1, ($I8(*"
+'H% -++->"4#5+% +3%-$6% 3+"#) % +"38@"+%. ("#)#$+%")34%b3.;
a8)+"#)43)1#% &%*8))#$.#)#.%-, % 46%#"3)+*% ($% +"#%"-$.*%3"
+'HY%H8: ) #4#%G 3<#);%&%0"-. %, #-)$#. Yo+ "#)#%<38,.%05#%- %4 34#$+
<"#$% #"3)+% -$.% @)->#% <38,.% 4##+% -$.% -,,% <38,.% 5#

VHIH- #.9%0($Yo+"#%"H#-)+,%M,,%&%6>38,.%.3%0<-*Yo+3%5# %3 #$ 7% ?##:($@
46% :3+*% +8)$#.% 8:<-).*7% +3<-).*% +"-+% L39($@% G3<#) 7% ($
3).#)%+3%5#%)#-.6%+3%)#>#(9#%+"#% @)->#;

&Y%-A%*+(,,%@)-+#'8,%+3%-%9#)6%3,.%0M*")-4(+#%<"37%<"#$%"#
*-<0 4#7% S-8+34-+(>-,,6U7% *+->?%8:%-% :(,#% 3'% 533?*% 3$% +"#
>38%5+#)% 3'% +"#%5337?% *+3)#7 % >-4#%+3%46% )#*>8#%-$.7%-*%"#
<-*0 35*#)($@ % *(,#S># 7% *(4:,6% 3:#$#.% -% 533?7% -$.7% <(+"

"(*% '(S@#)7% :3($+#.% +3% +"#% '3,,3<($@ % +#->"($@% 3'% _-4-$-
W-"-)*"(P

EM*%'-)%-*%)#-.($@ %*3%4-$6%5332*%63$%et. -$+-7%638%4-6
@3%33%)#-.($@%-$6%$845#)%3'%o+"#4;%N"#6%>-$%3%,6%+#,,%638
S_#-,(B#Y%+"#Y6H#, ' Y($%638U; YN "#%H1#, ' %>-$$3+%65#% 38%$.%6($%533 7"
138%"-9#%+3%'($.%(+%38+%'3)%638)*#, 7%($%638)*#,"; F

R8+%3'%+"#%*+->7%3'%+"#%/\%533?7*% &%"-.%-,)#-.6%>"3*#$
-$.% ($+#5.#.% +3% 5867% "#% :(>?#.% 38+% 3$#% -$.% 4- #% 4#
> #-),6%8%.#)*+-$.% +"-+% (+% <-*0%*8" (> (#$+%+3%586% 3%, 6% +"-+
3%$#;%N"#%533?%<-*%0!"3%-4%&; YoN"-+%-$%M*")-4(+#%($%>"-) @#
3% *#,,($@% 5332*% ($% -$% M*")-4% <38,.% -.9(>#% +3% ,#-9#% //
533?7*%-$.%586%3%,6%35#%<-*%-$6"3<%*3%#A+)-3).($-)6%-$.
*3%*+())(3@;

&%, #'+%N()89-$$-4-,-(%+3%)#+8)$%+3%+"#%* (,#$>#%3'%+"#%>, ("
39#),332($@% +"#% 9-*+ U #A-$*#9% 3'V +"#% &$.(-$% R>#-$% <"#)#
($% *(,#$>#% &% >38,.% #$5=36% +"#% $3<;% L39#% -$.% +"#% :)#*#$+
<-*0f-, Yo+ "H)HU<-*; % M'+#)%-%0'H#< %4 3%+ % ($%e-) ?- - T%+"#%<H#,,
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I"IHS%8%" ()*(+4%, +&*-, %S,

3o+ HYL"B+%6>3, - *#.%,#-9(S @ YoAHY<(+"38+%<-+#) TVt (HO#*U5) 324
($% -$.9% *+3,#% - 43*+% #9#)6+"($@ 7% +"#% $#(@"538)*% 5,3>?#.

-, Yo+"#%0) 3-.*%+3%46%" 38*#%-$.%035* +-> #*Uo* ##A#.%+3%48,+(;,6
#I#)6%.-6;%H3I7%5H, (HI($@ Yo+ " H#*#% <#)#%+"HY%<-6*%3'Vo+"#YM9-+-)
+3%>-,,%4#%5->?%+3%G8++-:-)+"(7%&%:->?#.%8:%-@-($%-$.7%< (+"
+<3%'#4-,#%:8::(#*%&%"-.%*-9#.%0) 34%6*8)#%.#-+"7Yo<# $+%05->7
+3%G)-*-$+"(%Q(,-6-47%+"#%-53 . #%3' Yo #->#:;

M'+#)%+"-+006#-)%3'%-5*#S>HT %+ "H%I 8-, (+6%3 Yo+ "HYHA H) (HS>#
00 -)¥"-$*0b <-*0 >34 #+#,6% .("H)HS+;% &% <-*% :#->#'8,,6
H+->"H.Y%-$.%-5*3)5#.9%($%, 39#; YoR$#%. -6 %&Y%6<-*%- @-($%-* 24
+3% 5#% :-)+% 3'% -% @)38:%-$.% +)-$*,-+#;% 1#% <#)#% #O#$+8-,,6
>-, #.%'3)%-$% ($+#) I (H< TV #A->+,6% -% 6#-)% ,-+#)%")34% +"#% ,-*+
)-4-+(>Y3SHT Yo<"1#) #YoH- (%"- Y5 HHSY*"38+(S@ Yo- + Yod# Y& Yo<-, 2#.
8:%-@-($Yo+"HYo+" VY +#:*%o+ 3%+ " HYOH)-$.-%3 Yo+ #YW-$.();% W6
"H-)+%<-*05#-+($@%'- *+ <" #$%&Yo*-<YoH-(%>34($@%$#H-) %8*O%J#
337#.%%3%:-,33'%-$.%9(5)-$+%-+%o+"H%*- A%+ (44, % &$Yo+"-+%9H)6
($*+-$+%8&%<(*"#.%+"#)#%>38,.%5#%-$3+"#) %b3.%+3%:)-6%+3%'3)
A#)>6%-$. %o+ 39604~ 2H%I (AY5HY6 3+ %< (+" %o+ (*%>"(,.%63'% (*; %V 38,
+H)HY5#%-$3+"H#) YoR$#HC Y I#%: 3($+#. %-%' (S @#) Y- +%4#%-$.%*-(.P
EN)-$*,-+#; FY%N"#$% JH%*+-)+#.%-%*: () (+8-,%. (*>38)*#%*-6($@P
E1"6%.3%638%>34#%"#)#%( %&Yo-A%HOH) 6 <"#)#C%E&Yo:#) At-+#Yo+"#
8B(9#)*#% <(+"%-% +"38*-$.% #6#*;F% &Yo *+-)#.% -+% J (4% ($% 8++#)
-A-BHAHS+T% +"#$% &% >38,.$U+% "#,:% @ (@ @,($@ 0% J#% ?$3<($@,6
@Q(@@,#.% ($% )#>3@$(+(3$% -$.% +"#$% ) 3>#H# . #.,% &% +)-$*,-+#.7
58+% &% .3% $3+% )#4#45#)% -$6+"($@ % 3'% <"-+9% JHU *-(.% +"-+
43)$($@;%8%<-*%*3%"-::6: % M+%+"#%I#)6%#$. %3 Yo+ "#Y%o($+#) I(#<T
&% #IH$% +337% +"#%>38)- @#% +3% > #-)%-,,%.385+*%-$.7% ?$t#, ($@
00 (U HH+ T Yo-* 4. Yo<"-+ 90"~ Y5##$5%0+) 385, (S @ %64#%'3) YoHA->+,6%-
6#-)PUEH<-4(7%-4%8&%0*+(,,%-%5-.%@ (), CFYM+%+" (*%0:3($+%+"#%'-)>#
8%'3,.#.P%E]38%5-.C%!"6CF%-3$.%&%*-(.P%E]38%+3,.%4#%&%<-*
5-.:F%M$.% H- (% ->+#.% -*% (‘% J#% <#)#%5-" #.%-$.%*-(.PY% EWHC
1"6C% I"#$CF% &% >38,.$U+% 5#, (#91% (+X% R$#% #$+()#% 6#-)% 3'
) *YX &Y+ HS VG #> ((#.PYEL-*+%66#-) TY%H<-4(;F%-$.%"#-). %I (4
*-6P%ER"7%,-*+%6#-)K%Q37%$3%638%-)#%*8>"%-% @33.%@(),;F%&%'#,+
*300)#, (H9#. % IHU"- Yod- #%> #-)%<"-+06&%0"-. %8$.#)*+33.%<-*
>3))#>+%-$.%$3+%-$3+"#) % #@3%+)(:;

M*9%t->"%3$#%3'%J (*%<3).*%"-*%o-Yo* #S*# 7 Yo+"-+%06#- ) Yo*-<%od#
+)-$*,-+($@%*(A%H-(%2-5-%5332*7 %#$=36 ($@ %#9#)6%434#$+%3"
(+;%N)-$* -+($@ %I (*%5332*% 2#:+% 41 % @, 8#.%3%$,6%3$%+"38@"+*
3'%b3.;
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G8++-1-)+"(%<-*%>"-3@ ($ @ ; %08+ %0<-*%5#>34($ @ %>)3<.#.%-$.
9#)6%$3(*6% (‘% 3$#%"-. % +3% , (9#% 38+*( #% +"HU M*")-4; % H37% . 8#
+3%+"#%+<3%.3@*%&%$3<%"-.%0-*%'-(+"'8,%>34:-$(35*7%&Y0* +- )+
*#-)>" (S @%'3) %*34#%,-$., YR $#%.-6%6*34#%') (#$.*%+332%4#%+3
“##06-%>3>3$8+% @)39#7%5#"($.% +"H#UH8:#) Yo H :#> (-, +6%I3%:(+-,

'+ 00 4- H% AHYo HH Yo% ('Y &% <H#)HYo (5% gH)-,- 7% 58+% -+ %o +"#V% *-Att
+H(AHT% "6*(>-,,6% $#-)% H-(% 2-5-U*% M*")-4:% Q#A+% 43)$($@7
<"H$Y&Yo<H#$+%+3%*8)9H6%+" 1%, -$.7%E& % @ 3+%6($%6+"#%>-)%-$.7%<'
8Yo<-*U3$%+"#%:3($+%3'%.)(9($@%:-*+%+"#%b3:8)-4%@-+#%3' Yo+"#
M*")-47%%-<%H<-4(%>34($@%38+%($%J (*%>-) %) (@"+%($%') 3$+%3"
A#,%8%'3,,3<#.%J(4%")34%G)-*"-$+" (% Q(,-6-4%8:%+3%+"#%2(@
J3%:(+-,% 1"-+%-% +")(,,% +3% .) (9% '3, ,3<($@% +"#% L3).U*% >-)K
N"#$% &% *-<% J(4% +8)$% )38%$.% -$.% @3% 5->?% -*% (‘% J#% 3$,6
($+#S$.#.% +3% ->>34:-$6% 4#% +"#)#;% &% S, (#9#.% (+% <-*% -
>3($>(H#S>#T7% 58+% S#HA+Y0 .-6% *-4#% +" (3@ % "-::#$#.% -@-($7
H<-4(U*%>-)%<-*%%($%')3$+%3'%4($1%-*% 8&%.) 3941 % +3%* (@ $%-%:)#]
-@)HHAHS+ %08 $YoB($HY0.-6*Vo-,, Yo<-* U H++ #.%-$.%6($%' (9#Y04 3$+"*
+'HY%"38*#Yo<-* %) #-.6; %N "#%6>3>338+%@) 3941 %6<-*%- %@ ) #-+% @ ("+7 Y%
<-*0%p *30% *#>,8.#.% -$.% #->#% -$.% *(,#$>#% <#)#% -,,% +"-+
HA(+.Yo+"#)HT%58+%(+%-,*3%"- %($%*+3)#%-% @) #-+%+#->"($@;

&%"-.%-,<-6*%"-.%+<3% @ )#-+%'#-)*P%3$#%3'%*$-2#*%-3$.%03%#

3'% *>3):(3%*;% N"#% '()*+% 6#-)% &% >38%+#.% dd% >35)-*% -$.% \d
=84:($@Y6*$-2#*%($%+"#% @-) #$%-$.%6f%($%o+"#%"38*#K %Q3+%3$,6
(Y0&%"-9#%+3% ,332%>-)#'8,, 6% <"H)#% &Y% <-*Ub <- 2($@ 7% 58+%+"#6
<#)#% -,*3% =84:($@% .3<$% ")34% +"#% >3>3$8+% +)##* % -$.% &
*8*:(>(38*,6%"-.%+3%,337%53+"%8:%-$.% .3<3K% W-$%>-$% @#+
8*#.%+3%-$6+"($@7%*3%-*%*33$%8&%. (% $3+%'H#-)%o+"H#Yo*$-2#*%%-$6
3S@H)T% +"#6% -,,% .(*-1:#-)#.T% 58+% "8@#% 5(@% 5,->?7% ,35*+#)T
“(BHT*>3):(35*% *+-)+#.% +3% 4-+#)(-, (B#% ') 34% $3<"#)#;% R$#
HOHS(S@ TYRYo<-*Yo+-2(S@Yo-Y6*"3<H) Yo-$. Y6896+ <Ve3$HY63 Vot "H*#Y60, 35+
*(BHT*>3):(35*%0-1:#-)%-+%) 3> 2#+%* ##. 7% (+*% +-(,%8:7%)#-.6%+3
+4->206-$6%6($+)8.#): YN "#)HY<-*SU+9048>"%68.%6>38,.%.3:%Q3+U5H#($ @
JHHET% &% >38,.3U+%>-,,%'3)% "#, ;%0 H3% &% *+-)+#.%+3%+-, 7% +3%+
L39#%+"-+%, ($7#.%8*%53+"%-$.7%-*+3$(*"($@,6 7%*-<%+"#%, (++,#
>)#-+8)HY0SHS. Yo(+*%" H-.7%-*% ('Y, (*+HS(S @Yo+ 3%*34#+" ($@Yo(+%, (?#.7
3<H)U(+*Uort-(, 7%.3%*34#+" (S @Yo, (2H%6-% 8$$6%653<7%-$.%. (*-1:#-);
Q3<%&%"-9#%$3%'H-)*%-$.%+"#% @-). #$Yo (*Yo*-#;

&9%"-.%+3%'3,,3<%#->"%*+#.:%3'%+"#%>3$*+)8>+(3$7%'->($@%*3
48>"% *+)#**;% 9#$+8-,,67% &% "-.% +3% @3% +")38@"% $3$T
(-@$3*#.%4--)(-%-$.%+6:"3(.%'3) %o +")##%A3$+"*: %8 %6 <-*%*3
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I"IHS%8%'()*(+4%, +&*- %S,

<H-2%+"-+06 896 "3B#++,606"-.% $3% 53.6% >3$*>(38* 64,06 1406 &
H(>2063)00<- 00 +"+06+"HY6 H) #>+06*+—+HY6£Y6*38, %6 -0 )#->"#.C
WY o<-*Uo 3, 6%6H41+6%-8.796<"#$%+"+%6. (BB($HV6od-
(+96(4:3**(5,#9%'3)%4H06+ 3%*-'#,696+-$. YISV ABY 4+ T6&%6<38, %0, (#
3<$%-8.7%<"H#$%8Yo>, 3. YACUHEH THEI6<38, YEHYG8>7H.%656%- $%&HAL2)?H#M(BY%+#.=#+%&H7.9@
93) +#A% *(4(,-)% +3% % :3<H)'8 % #A"-8*+%'-$% -$.7%-,,% 3'% -
58, #ET%8Y6<38,.96'($.9646%#, % ($YH<-4(U*%,-7%*,(-:($@% ($+3
Yo +3+-,,6% .("H)HS+% (AHSH(35,% "HSY 8% <38,.9% <-2H% (§% +#
A3)$(S@*NEY6<38, Y #HY0I(4%:"6%(>- 6% H)#Ob(S%46%"3806+3
@ (OHYAHIH(+"H)%6-%6.-)*'-$9%3)065) (#%:3<H) 8 Yo+ #->"(S@*%H37
< HBY6H: HYO> BAHS Yot "+ 06, ) (Y05 Y6+ 6:"3(. %648+ 06'-O
B#H$Y6-+#))(5, HYOHAH) (HE>HTI6 8- <-6*%6-"() 406 (+6<-*06+" Y5+
#)(3.%3%46%, (#; 1)/06%7)5"((2, DT05$7<Q$2, 7)5& &2+/$'$) -, 9-*02$2, P/-+-6-F,
&, 4)* 282(2579)-* Y6&< @I+ &2+/$ 080, A)* 28225 T+ %)+ 03/
8%,5($,<=

"ES% & (1

N<3%6#-)*%<#$+%656%-$.7%$3+<(+"*+-$.($@%-, Yo+ "#% @)->#7
HHY RSV Yo -+AB*HHT % + HY #S, (@ "+HS(S@Yo +H#->" (3@ % 8% "-.
-5%3)5#. 7%+ (,, Yo&Vo<-*Y6$ 3+ -+ (* (#.%6< (+" Yo+ "#Yo. #:+" %63 YA 6 Y0($$H)
($+)39#) +#.% *+-@#;% N(4#% <#$+% 56% -$.% 46% .-) 2% +8$$#,
A Yot 3YSHYSHOH) YottS. (3@ ;%M ,%-)#%3:#$%5337*%'3) YoH-(%-$.7
<"H$Y% JH% +3+-,,6% (@$3)#*%6 8*7% +"H#)H% (*%b *34#+"($@% <H% *+(,,
"-O#$U+% @)-*:#.% 3)% -++-($#.% +"-+% J#% +"8*0% :8*"#*%0 8*%%6 +3
-$-,6B#;% 28+% #9#3$% (‘% <#% 4-6% ?$3<% *34#% 3'% J(*% <-6*% +3
"H#,:% 8%% @)3<7% .-6% -'+#)% .-6% 5#>34#*% -% 9#) 6% <#-)6
HAH) (HS>HY <"#$% 638% )#-, (B#% 638% - )#%6 *+8>2% ($% +"#% @) 3<+"
)3>H%&Y<-*0"-1:6%+3%5H%:"6*(>-,,6%(@$3)H. 7%58+%"-.%$3
(#-%"3<%+3%* :##.%8:%<"-+#9#) %I#Yo<-$+#.%4# %+ 3%* . ##.9%68:;

&% ?$H#<%(+%"-.%+3%.3%<(+"%($5#) %9 (#<%)-+"#)%+"-$%($+#)9(#<;
&% ?$#<% 46% 4($.% <-*% *+(,,% -% >-+-,3@8#% 3'% +"38@"+*% -$.
%:()(+8-,% >3$>H#:+*, % N"#HY *+(,, % >)H#-+#.%-% 2($.%.3'%"#,, Yo +"-+
<38,.9%'3,,3<% 44#% <"#)HIH)% &Y% <HS+7% -*% +"#% 4($.%'3,,3<#.
A% H#OH)6<"H#)#: % 26% A#)#% AH#S$+-, % "-5(+T% +"#% 4($.% <-*
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I"IHS%8%" ()*(+4%, +&*-, %S,

>)H-+($@% -% "S@#H9% 5-)) ()% +3% :#)>#(9#% 46% ##$+(-, % $-+8)#
-$.% +"#% #@3% <-*% :3<#)'8,,6% *8)9(9($@ % 38+% 3'% ($$#)
($*#>8)(+6;% &Y% *HHA#.% +3% "-O#% )#,-A#.% ') 34% +"#% '()*+
HAS(+HHAHS+06($+3%*+-@$-+(35;208%"- Yo HIHE% @ 3+%6->>8%+34#.%6+3
+'49)"6+"4*% 3'% @3($@% +3%.-)*"-$*06-$.%.(SU+%>-:+8)#%+"#

£ SVH$HY -$6% , 3B @H); % &+% <-*U% O#)6% *(4(,-)% +3% -% "3))(5,#
$BALSH*:068% <+ <-(+($@%'3)% I (*% @)->#% +3%',3<%-@-($%-$.
($#.9%'3)% (+ 7%-*% &% ?$H <% JH% <38, % $HI#) %, #+%46%"-$.% @3;

JB4-SUSH(S@*6'-OHY-Yor #$ . H#$>60+ 3965, -4#%63+"H) 6 3) %o+ "#()
("(>8,+(#*0%'()*+%3'%-, %+"#6%5,-44%$-+8)#%-$.%'($-,,6%b3.;
1#9% .3% $3+9% <-$+0b +3% +-P#0b +"#% )#*:3$*(5(,(+6% +"-+% <#% "-O#
>VH-+#. %+ " HY%*8" 1) (S @%38)*#, 9H*%656%$3+068+(, (B(S@Yo+"H#bH+#)$-,
<(*.34;% OHSYE"HIHI( VG 8++-:-)+" (Y86 Vo8 #.Y6*3Y6A8>" Yo (4
-$.9% #$H) @6% 4#)#,6% '3)% 46% :"6*(>-,% <#, TSH(S@%-$. 7% HO#$
(Y0&Y0"- o) H*"-1#.%0-,, %046%, (HY%-%"8$. )#. Yo+ (AH*T%+"H)H Y% &Y<-*T
*(4:,6%%+8>2;%6&90"-.% #-)$+ 06 +"-+%0+"HY%-$*<H) Yo <-*%$3+%6($%0+"#
35=#>+*063'%+"#%<3),. 7%+"H6%<H)#%3$, 6% 4#-$*%o+"-+063$#%>38, .
8*H%0+3%-++-($%+"H9%'($-, % @3-,%3'%, (#7%-$.%*3%8%"-. %<3) ?#.%3$
(*:-**(3$7% 6#+% &% "-.% $3+% '38$.% "3<% +3% .#+->"% )34
+'38@"+*,%N"38@"%>3$*+-$+%($+#@)-+#.%-<-JHSH*%<-*%H46
@3-,7%+"H% .(*>(:, (SHTYo+"HY% )->+(>HY%0-$.%0 +"H% *+#:*0o +3% (+Yo <H)#
*4(,,% 8$>#)+-($% -$.% 35+>8)#: 96 M'+#)% *3% 4-$6%6 6#-)*7% &% $3<
"+ ($-.#18-+#% -$.% -$% ($+)8.#)% 53+"% ($% +"#% 4-+#)(-,,6
3) (H$+#.% <#*+#)$% <3),.% -$.% ($% +"#% *:() (+8-,% )#-,47% -*% &
" % $3+% . (9#.% 1 % #$38@"% ($+3% +"#9% (S$H#) %o *(HS>HY% <"H)#
-,,%<38,.% 5#% }HOH- #.:%8%'8,,6% )#-,(B#.%&%>38,.% $3+% 4- 4% (+
3$9%46%3<$7%38+%63'%46%6($>34: H+H0b#"3)+*;

N"(*% :-($% -$.% ,33@ ($@% <-*% 5)($@($@ % ($% -% @)#-+
8%.#)*+-$.(S@ 7%58+%+"#%*3,8+(3$* Vo ##A4#.%38+%3'%"-$.7%*3
&Y% *+(,,%.)(‘"+#.% (STSH+<##$Yo +"#*#% +<3%. (-4#+)(>-,,6%. ("H#)#$+
<3), . *7%<(+"%$3%*:#> (" (>%I8-,(‘(>-+(35*; %N "#)#%<-*%3$,6 %635
"0+ +06>38, .9, #-. Y04H Yo+ 3%+ " HU*BAA(+7%58+%8& %" %$3%4-;
N3<-).*0% +"#% #$.% 3'% D#>#45#)% /000% &% -,43*+% @3+% *3
(*>38)-@#.%+"-+%68%: 35.#)#.%39#) %@ 3($ @ %5->?%+3%46%>38%+)6
-$.% +3% +"#% @)-$.43+"#)% )3,#7% @ (9($@% 8:% -$6% '8)+"#)
:8)*8(+*:% N"#% >"(,.)#$% 56% +"#$% "-.% -,,% @3+% 4-))(#.% -$.
"- 965-5(#*Yo+3%)-(*#;%8&%:-($'8,,6%<#$+%-*%'-)%-*%o+" ($2($@Yo+"#
- @#H% &6 "- % )H->"#.9% <-*%b +"#% 4-A(484% &% >38,.% -++-($% ($
+" (%%, (‘#+(4H%-$.Y0+"-+%<-*Up(+;%28+%<(+"%H- (%3$#%0)#-,,6%"-*%+3
4% 3BHU% +"38@"+*% ($% >"#>7KK% M+% +"-+% 9#)6% 434#$+% +"#
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)01(P<4G(%3J06(8E(601(,8AH

'3, (SH6($'3)A#. Y04#%0+"-+%bABY0)HIBH*+Ub'3) Yo+ " HIL)HSH<- %63 %9 (*-
"~ % $3+% 5##$% ->>H#:+#.%")34% D#," (% -$.% +"#6% @-9#% 4#% +<3
<##?*%+3% @ 3%38+%3'%+"#%>38%+)6;%0N"#%8SHA #>+#.%?(>?%4- #
A#% > #-),6% *##% +"-+% &% <38,.%"-9#% S## 5% |8 (+#% . #*:#)-+#% +3
"_O#%+3% @3%5->2%+3%+"#%3,.96<3),.;96 &96)8*"#.%+3%.-)*"-$% ($
*8>"00 -% *+-+#% 3'% >3$'8*(3$% +"-+% H<-4(% :-**#.% 56% +3+-,,6
85>35>#)$#.96-$.96%+-)#. T%<(+"%I (*%-,, THS>34:-*($@%, 33?7
=8%+90 -0 '#<Yo SH$+(A#+#)*% -539#% 46% "#-.7% (@$3)($@% 4#
>34: #+#,6;%N")##%.-6*%5#'3)#%&%"-.%+3%,#-9#% I#%:-**#.%($
N3$+963'%64#%6-+06.-)*"-$%-*06('U6IHY<- %@, (.(S@I3$Y6)3, #) T+?-+#*
-$.7%<(+"38+% @ (9($@% 4#% +(4#% +3%*-6%-% <3).7%*-(.P% EI"#$
V#%638% ,#-9($@CF% M$.%6 JH#0b . (*-1:#-)#.,% &Y% <-*%o-::-, #..% &
+)(#.9% +3%>3$9($>H06 46*#, % JH#Y <-*% 3$,6% 4())3)($@ % 5->2% 46
+'38@"H*TY58+0b+"HI0*85+ #b'H-)Yo(+%64(@"+%"-OHYeSHHSYe-$%63). #) 7
@-9#%4#%-%:8*"%+3% @3%-$.%>3%*8,+%+"#%:-,4%,#-'%)#-.#)%3'
+H%H"82-%Q-.(%a38$.-+(35% ($%2-$@-,3)#%+3%2$3<% (%6 +"-+
35%+-> #%3'%+"#%9(*-%"-. %5## $%* #5+%+3%>3$9($>#%64#% & Y%*" 38, .
5#%@3($@%5->?%+3%&+-,6%'3)%@33.;%N" (*%6<-+%6*8>"%-%5(@%*+
#A>8*#.% 46*#,'% '3)% >"#>?($@% H-($+% H"8?-U*% :-,4% ,#-9#*;
N"#06 -$*<H#)% <-*% +"-+% &% <38,.% , (949 -$.% #O#S+8-,,6% .(#% ($
&$.(-%-$.7%('Y&Yo<H)#%+3% @ 3%5->2%+3%&+-,67%(+%<38,.%3$, 6%5
O H<Yo<HH PG 3)%6'-A(, 6%, 8+(H*: YoM* 06 -) Vo-*Uo+ "HOLO (*- 7% HYo+ 3, Yol
+"-+7%.8#%+3%+"#%4-$6%:-*+%, (9#*%-*%-%28.." (*+7%&%>38,.%@#+
06,38 @T+#)4%9(*-%63$,69%6)34%-%28.." (*+%>38$+)6;%68%. (*>8**#.
+'H%.-) 2%4 34+ %&Y<-* %@ 3($@Yo+") 38@"V68$.#) Yo+ "#96*: () (+8-,
:3($+%63'%9(#<%-$.%" #%-**8)#. PYUEN"(*%6(*%6+"#06434#$+%6($%638)
(H%<"#$%638%<(,,%,#-)$%0) (6-06]3@-%-$.%+"(*%<(, %, #-.%6387
($%.8#%+(4#7%+3%+"#% @ 3-,*%638%"-9#%-,<-6*%5##SY* ##?($@;F%
+3,.96" (4%&Y6?$#<%$3%Q) (6-%6]3@-YoW-*+#)%-$.%0+"-+%68%%6"- Y6$HOH)
"4-). % -$635#% ($% G8++-:-)+"(% <"3% >38,.% @ (9#% +"#
($'3)4-+(3$%<"#)#%+3%@3%+3%"-9#06) (6-%]3@-%6($(+(-+(3$%"#)#
($%&S$. (% IHY%-$*<H#)#. PYEN"#6%<(,,%>34#%-$.%,337%'3) %638; F
BYGA( . TYS3+065#, (HO(S@Yo+"(*%6>38,. Y5H#%6: 3 (5, #T%58+% # +%"-:6
'3)%0+" 496" ($+%63$%6<"H#)#06+3% @ 3%'3)Yo+"#%69(*-;
M-+06+"HY%6+)-OH#, Yo @HS>6Y6896>"#> 496 3) Vot HYSH#- ) +062"8.." (*+
>38$+)6%-$.%5,($.,6%>"3#% H($@-:3)#; % "#$% &Y% >-4#%5->?
<(+"% -% ' (9#% 6#-)*% 9(*-7% &% 538@"+% -@-($%]3@-$-$.-U*
M8+35(3@)-:"6%3'%-%63@ (Yo+"-+%&Y6'"- Yo-, JH-.6%6)#-. %-$. Yot $=364.
*3%48>"7%-*%*33$%-*%&%"-.%>34#%5->7%")34%46%*#>3%.%+)(:
+3% H-(% ($%/00i7% +3% *#49% (% &% >38,.% >34#% ->)3**0% <"-+9% g) (6-
13@-% ->+8-,,6% <-*;% &% 3%$,6% '38%$.%0 -% >"-:+#)% +"-+% @-9#% 4#
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I"I#$%308% (I 4B <08 (L AGR( "84G

*34#% 9#)6% ($+#)#*+($@% "($+*7% 58+% $3% >,8#*% 3$% +"#% ->+8-,
+#>"$(18#7%-*%0(+%0<-*%o-%o*#>)#+%3$#;%& Y0P 3+#.%($%046%04($.%-@- ($
(+9%<-*%2-5-=(%+"-+7% ($%/1j/7%"-. % #$#<#.%+"#% +#->"($@ % +3
L-"()(% W-"-*-6-% -$.% (+% "-.% 5##3% "-$.#.% .3<$% +3
G-)-4-"-4*-% 13@-$-$.-% +")38@"% "(*% b8)87% H<-4(
H)(68?+#*"'<-)7%-$.96)34%+" 3*#%0#<%:- @#*%0)#-, (B#.%+"-+%Q) (6-
13@-%<-*%"-)%")34%5#($@%-%*(4:,#% @ 64%-*+(>%58+%->+8-,,6
A#-$+%+"#%8%5(3$%3'%53.6%-$.%H38,7% (+%4#-$+%)#-,(B($@%+"#
N)8+"% 5#"($.% +"#% 8%$(3$% 3'% +"#% ($.(9(.8-,% *#,'% <(+"% +"#
H8:)#4#%0H#,"; %0& Yo<-*%)#, (HO#.%+3%8$.#)*+-$.%+"-+%Q) (6-%]3@-7
5-*#.%3%% +"#%*>(#$>#% 3'%5)#-+"7%<-*%-%:3<#)'8,%*6*+#4%3'

44 (+-+(3$7%<"(>"%#3P"-$>#.% 3$#U*% ) #,(@ (38*%-$.%*: () (+8-,
)->+H(CH% <"-+HIH) Yo +"H#Y >)##.%-$.7%'8) +"#)A3)# 7% (+% <-*% $3+
J(4(+#.% +3% 4387*% 58+% 3:#$% +3% 3$#% -$.% -,,;% N3% 46
8%.#)*+-$.(3@%*:()(+8-,(+6%4#-$+% <3) ?($@% <(+"%+"#% ($$#)

Y-, (+67%-$.%+3% 9#)('6% +" (*% ($$#) % +)8+"% 3$#%"-. % +3% <3) 2% ($
+"#% ,-53)-+3)6% 3'% +"#% ($$#) % )#-,4;% N"#% 4($.% <-*% +"#% ,-5
-$.%3$3<%8&%$H##.#.%+3%'($.%+"#%+33,*%3) 7%($%3+"#)%<3).*7%+"#
#A->+9%0 1)->+(>#% 3'% 4#.(+-+(3%% +3% ->"(#9#% 9(>+3)6% 39#)% +"#
4($.;% N"#% *+(,,% 8%-$*<#)#.% I8#*+(3$% <-*% <"#)#% &% >38,.

@3% +3% 35+-($% +"#% >3))#>+% ($'3)4-+(3%% -$.% (‘% +"#)#% <-*% -

W-*+#)%&%>38,.%'8,,6%+)8*+;% &% ,#'+% (+% ($% H-(U*%"-$.*%-$.% ,#'+

+"#%+"38@"+%-538+%0)(6-%]3@-%-*(.#;

M'+#)% 3$,6% 3$#% 43$+"% ')34% +"#% )#-.(S@ 7% ($% #-),6
a#5)8-)6%\iii 796h8.67%-$%M4#) (>-$%) (#$.%63'%46%$#(@"538)
G-+T7% >-4#% +3% :-6% "#)% -% 9(*(+%6 -$.% -*% &% <-*% "-9($@% -% 9#)6
-($'8, %0+ <(*+.%6$H> 2% G -+06-*2#.%"H) Yo+ 3%6>34H%-$. Yo HHYo (Yo" #
>38,.9% "#,:% 4% 1" (,#% *"#% <-*% @ (9($S@% 4#% _#(?(% ($% 46
5#.)3347% *"#9% $3+(>#.% |3@-$-$.-U*% 5337% 3$% +"#96 5#.*(.#

+-5,#%6-$.96896"#-). %" H#) %6+ -6 PYE &SYo+")H#%%.-6* Yo+ (AHY& Y- A% @3 ($ @Yo+3

G8) (% <"#)#7% '3)% 3$,6% -% '#<Y% <##?*T% +"#)#% <(,,% 5#
G-)-4-"-4*-%G)-=$-$-$-$.-%<"3%>38, .%($(+(-+#%638%($+3
9)(6-7%.3%638%<-$+%6+3%>34#%<(+"%4#CF

N"#*#96<3) %', 3-+#.%6($%0+"#%- () %'3) %o+ 344 Yo+ (4#%-$.%(+%+337
AHYA($8+H*Yo+ 3%5H>344#%6>3$*>(38*%6-538+%6<"-+ 06+ #0%"- Yo=8*+
*(;%8&%>38,.$U+% 5¢, (HOH% (+;

H"#9%65) (#' 6Y6HA. - ($#.%6+"-+%6G-)-4-"-4%-06]-)("-)-$-$.-
<-*06-9%)-)HOHS, (@"+HSH. Yo W-*+#)% <"3%5#, 3S @#.%+3%+"HYo*-4#
($#-@#% 3'% b8)8*% -*% |3@-$-$.-=(% -$.% "3<% *"#9% Jt* #>+#.
-$.9"(@",6%>3$*(H)H.%-,*3%-, Yo+ "H#963+"#)%43$2*%3'%+"#%b ()(
3).H#) %o+ +o<H)HY6I (*%6. (*>(:, #*; YoM U6+ 33$%6- Vot "HYo-*+ 3B (* 4SS+
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)01(P<4G(%3J06(8E(601(,8AH

- #.7%8%*(4:,6%-@)##.%-$.%+"-$2#.%"#); %!" (,#%*"#%<-*%33$
+HHY "3 -+ ($@% G-)-4-"-4*-% G)-=$-$-$-$.-% (‘% *"#
>38,.965)($@YoAH#Yo<(+"%6"H) Yo+ 3%6R) (**-%o-$. %6( VoI HYo- @) Yok 3Y6($(+(-+#
BHTYRYG (#$+,6%+8SH.%0($Yo<-(+(S@%6'3) Yo+ "HY60H). (>-+; %61 HSY&Y6 H#-).
+HY-$*<H)Yo<-*PYUEHFT%&%6+"-$2#.Y%H- (%< (+"%-, Y04 6%"#-) +:
8SYo+"YHHY.-6* Yot (AHY<HY<H)HU53+"% , 6($S@ Yo+ 3%2"85-$#+"<-) 7
+063$#9%3 Yo+ "HYOM*")-4*%<-*%($%h-@-+:8) %$#-) %V 8++->2%-$.
+H'HY%3+"H) % 3$H%($%2-,(@"-(%$#-)%G8) ;%R $%+"#%-():,-$#%h8.6
"-$ #.%44%-%:"3+3>3:6%63'%-$%-)+ (>, #%<"H)H%&Yo)H-.P
R$#% 48*+% )#>#(9#% ($(+(-+(3$% ($+3% +"#% -8+"#$+(>% -$.
3)(@($-,% 9)(6-%]3@-% .()#>+,6% )34% +"#9% )#-,(B#.% b8)8% -$.
“8)#A#H% L (9($@% Q)(6-% W-*+#)7% G-)-4-"-4*-
J)(")-$-$.-7% 3)% 3$#% 3'% "(*% -8+"3)(B#.%]3@->"-)6-*;
N"#)#%-)#%$3%>3))#*:3$. #$>#%>38)*#063) %, #*3$*0-9-( -5, #
+1)38@"%Q)(6-%]3@-%&$*+(+8+#;

I"H#$1%6& () (*+$*,$-%6(. &H/*0&
129%(,(38) (*+$&+ $A5H#66(+0STHIHE +.

N"#% -$>(#$+%6 +)-.(+(3$%'3)% #-)B($@% +"#%)36-,% *>(#$>#% 3'
9)(6-% 13@-% 4#.(+-+(3$% 5#@ ($*% <(+"% :8)('(>-+(3%;%% N"(*
HE+-(,4%:-)+(>(-+(3B%6($Y0-%"3, 6 %>H#) HA3$6%6($Y6<" (>" Yo+ "HO6*: ($#
-$.%+"#9%53.6%6-)#%:8) ('(#.:%% ->"Yo*#HH) % (*%6($(+(-+#.%3$%-$
($.(9(.8-,%5-*(*0%6+")38@"% +"#% .()#>+06 +38>"% 3'06 -% +#->"#)%3'
+(*0b, ($H-@H, Yo% N "HYo+#->"#)%. (J#>+,6%($'8*#+%o+"#06+) : #%. (9 ($#
18-, (+(#*% 3'%*38%$.7% 9(5)-+(3$7%-$.% , (@"+% ($+3% +"#% ($(+(-+#:%
N")38@"%o+" (*%0:) 3>HFT%o+"HYoHHHPH) Y0<(,, Vb, #-)$Y0+3%:H#)>H(OHYo+"#
($$H)% ,(@"+% 3'% +"#% *38,7% "#-)% .(9($#% *38%$.7% -$.9% 'H## %o +"#
(9($H#% 439HAHS+06 *H$*-+(3$% -,,% 39#)% +"#96 53.6;%% H->)#.
4-$+)-*% ) H% >"-$+#.% +") 38 @"38+% +"#% >H)#43$6% <(+"

- HIBHHYHA: -$-+(35% ($% $@, (*";

&$%+"#96 5#@ ($S(S@% 3'% +"#% >H)HA3$6 7% 5-*(>% +#>"$(18#+% 3"
>- ASH*Y-)HY+-8@"+%+"H)H56%: )#:-) (S @Yo+ "HUb*HH2H)%'3) Yo+
($'8%(35%3'%. (9(SHYHSH) @6;%%%&S$(+(-+(3$%($+3%+"#%J3,6%H+)#-4
3'% D(9($#9% VV3$*>(38*$#**06 (*0 -++-($#.% 56% 39#)>34($@% +"#
($+#)$-,% >"-++#)% 3'% +"#% 4($.:% N" (% #$-5,#+% >- 4($@% +"#
+'38@"+96:) 3>H1%6-$. %4 1) @ ($@Yo($+3%+"H%D (9($HU($%o+"#%'3)4
3'%H38$.7%¢(5)-+(3$7%-$.%L(@"+;

N"#% ($*+)8>+(3$% >#)#43$6% >3$*(*+*% 3'%6 +"#%'3,,3<($@
kAP
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1:%G8)((>-+(3$%3'%53.67%*: ($#7%-$.96*#$*#*
\;:%&$'8*(35% 3% +)(: #%..(9($#% 8-, (+(#*

£:% 2, #*($@*T',3<#)

A OOR5, -+(3$*%63 %5 )H-+"Yo+ 3%+ HY6' )
d;9%M"()4-+(3$
i:%R"#)($@*%+3%b3.%-$.06W-*+#)*
Y:%H:)($?,($@%3'%+"#%"3,6% <-+#) T3 T:#->#

N"#%'()*+%:"-*#%3'%o+"#%>#)#4 3$6%:8) (' (#*%o+"#%53.6%3'Vo+"#
*HH?H); %% a8)+"#)% :8)('(>-+(35% #$*8#*% ') 34% +"#% 5)#-+"
35,-+(35*% ($% +"#% ' (J#% >#)#43$6;% %% N"(*% '()#% >#)#43$6% (*
38+<-).,6%*6453,(>7%58+%>-8*#*%6> #-$*($ @ %o+3%3>>8)%-+%643)#
*85+ #7% HH#:#)% HOH,*:%% N"#% .#:+"% 3'% :8)('(>-+(3$% 3'% +"#
“HHH) Y0 HHS. 5% 8:35% +"H% H*()#% -$.% )#>#:+(9(+6% 3'% +"#
*HE?H);%% M+% +"#% >34: #+(3$% 3'% +"#% >#)#43$67% ($*+)8>+(3%
3$9% +"#% /*+Tq)(6-% HOH#,% 3'% +#>"$(I8#*% (*%b @ (9#$% *3% +"-+06 +"#
-*1()-$+*% >-$% >3$+($8#% +"#% :)3>#**% 3'% :8)('(>-+(3$% -$.

44 (+-+#% 3$% +"#()% 3<$;%% H#I#)-,% .("#)#S+% +#>"$(18#*% 3’
0)(6-% |3@-% -)#% )#9#-,#.% 56% +"#% ($*+)8>+3);%% N"(*% #$+()#
>H)HA3$67%($>,8.($@%0+"#%($'8*(3$%3'%+)(:,#%. (9($#%I8-, (+(#*7
(*% :#)'3)4#.%56%-$%-8+"3) (B#.% +#->"#) % 3)%-%43$7%3'% +"(*
($#-@# SIN"#% *##2#)% 3"#)*% +")##% *6453,(>% @ ('+*% +3% +"#
($*+)8>+3)%-*%3"#)($@*%+3%b3.%-$.%+"#YW-*+#)*, %% N"#%+")##
3"#)($@*%- )P %Y (9HYS) B(+*b)t: ) H$+(S@Yo+"#96)B(+*%@ - ($#.96) 34
>+(9(+(#*%+")38@"38+%, (#O%'(9#%', 3<H#)*%<" (>"Vo ) ) H*H$+Vo+"#
"(9H% *#$H*0% -$.% -% '($-$>(-, % .3$-+(3$% )#: )1 #S+($@% +"#
>-8%- 7%-*+)-, 7%-$.% @) 3**%53.6 7% )#*:#>+(9#,6;

N"#% *##?2#)% <(,,% -,*3% 5#% -*?#.% $3+% +3% .(98, @#% +"#
+#>"$(18#%+3% 3+"#)*% ($%3).#)%+3%4-($+-($%-$.9%8:"3,.%+"#
:8)(+6%3'%+"#%+#->"($@*;

8Y0'3, #. %+ " H#%-) + (> #T%,337#.%38+%39#) Yo+ "#96>, 38 *Uort"-+ Vo<t #
>34, #+#,6%>39#)($@%38) % 9(#<%-$.%*#:-)-+($@%8*% ) 34% +"#
#-)+"; % N"#6% *##4#.%*3%*3'+%-$.% #S*#% - +% +"#% *-4#% +(4#;
H34#% ,337#.% ,(?#% *"##:% -$.% *34#% 3+"#)*% ,(?#% +"#% b3.*
-$.%03. #*H#*%&%"-. %0)#-.%-538+%($%o+"#%02"- @-9-+-4; %L (@"+
@8*+*% 3'% <($.% <38,.% 4-2#% +"#4% 8%$)3,,% -$.% )#*"-1#
AR O Y ($+3% +3+-,,6% . ("H)HS+% '3)4*% +(,,% +"#% >,38.*

-1 #-)H.% +3% 4#% -*% ('Y +"#6% <#)#% )H #>+($@ % +"#% 46*+('6($@
,-6%3'%4-6-7%4())3)($@% 5->?% +3% 4#% +"#% 8$#3$.($@
+)-$*'3)4-+(3$*%&%<-*%@3($@%+")38@"%8$.#) Yo+ "#%,39($ @ %o>-)#
3'%2-5-;

I"#$%&&



"#$%&" ()2

$%&H#H4../

1J/%'058&5'2, - (2+/$'$)',/):')*%'$/%'&)-01'85$'$/%'0%, $2*-$2)*'2,'0)0<
S*06'2,'+&-$%6#5('S)'$/%'05851'85$'2$'2,'0)0'$/-$)*%") &, /24, <=

M,,%"-.%"-::#$#.%*3%I8(>7,6%+"-+%46%4($.%"-.%"-.%$3
+(4#%+3%>)#-+#%-$6Yo# A #>+-+(3$*,%&%<-*%($>)#.(5,6%>-,4%-$.
*(#$+% -$.% +332% -,,% <"-+% <-*% "-:#$($@ % -*% =8*+% -0 43*+
$-+8)-,7% >3$*#18#%$+(-,% -$.% ,39($@ % 533%% ')34% H-(;% &% "-.
@3$#% +")38@"% +"#% ,35@% .-)?% #)(3.% -$.% +"(*% <-*U% -% $#<
5#@ ($S(S@;% &% 2$H<% +"#)#%>38,.%3$5,6% 5% ,(@"+%-'+1#)%-,, Yo +"-
) 2$H,% M'+#)%-$%"38)U*%.) (9#%")34% +"#%-():3)+% &% *(4:,6
'385.9646%#,'Yo($%6') 35+%63' Yo+ "HIUM*")-4%<(+"%', 3<#)*U%o-$.%) 8 (+*

($% 46% "-$.%:% M% H<-4(% >-4#% 38+% +3% @ )##+% 8*% -$.% h8.6
<"(*:#)#.PWEG-)-4-"-4*-%G)-=$-$-$-$.-;F%Q3+%+-,,7%,3$@

"-()7% ,3$@% 5,->?% 5#-).7% *(4:,6% .)#**#.% ($% -% :-)+(>8,-)
#->"T3)-$@#% >3,38);% I"-+% *+)8>2% 4#% -+% '()*+% <#)#% J(*
+<($?,($@%.-)?%"8 @HYHEH* T Yo+ "#%9(5)-$+%6($+#$*(+6%63'%J (*%, 337
-$.%+"#9% 43+ %t $+(>($@%0-$.Yo* <HH+Y*A( # YN "#$% 8% #-). %I (4
*-6P%E&Y%?$#<%638%<#)#%0>34($@ 7%58+%$3<%0+"-+%&Y0* #H# Y06 387Y
&Y% )#>3@$(BH%638;F%!(+"%-$%8SHA #>+#.% ($+#$*#%',3<%3'%, 394
-$.90"#-)+'#,+%0)H* #>+T7%&Y0*: 35 +-$#38*,6%6-$.%"845,6%53<#.;
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I"IHS%8%" ()*(+4%, +&*-, %S,

&$% N\% 6#-)*% ($% &$.(-7% &% "'-.% $#9#) % 53<#.% +3%-$653.6% #,*#
58+%H-(;

&$% +"#% M*")-4% +"#)#% <-*% -% =36'8,% - +43*:"#)#;% G#3: #
*#HA#. % +3% 5#% 9#)6% *:3$+-$#38%% -$.7% -*% &% .(.% $3+% ?$3<

-$6%3'%0+"#%) 8, #*Yo+"#)#7%& %> ,83@ Y% +3%h8.6;%G#3:  #%<#)#%>34($@

($%-$.9638+%03'%-%"'8 @#%0) 334%<"#)#%G-)-4-"-4*-=(%<-*%*(++($@
335%-%*(4:,#%4-+%-4(.*+%*8(+>-*#*00-$.%53A#*%'8,,%3'%5337?*;

&% *-+% 3$% +"#%',33)% <-+>"($@% (+% -,,% -$.% -.4()#.% I (*% *<(+
>-1->(+6%'3)%.#-,($@ %< (+"%04-$6%0. (*>(:, #*%0<" (,#%0-+ %o+ "H#%*-4#
+(4#7% IH% <-*%*>)8+($(B($@%*34#% $#<%5337% +"-+% <-*% +3%5#
:85,(*"#.7% :"3+3@)-:"*% +3% 5#% )#:)($+#.7% -$*<#)#.% +"#
:"3$#%-$.%,33?#.%<(+"%-%*#$*#%3'%"8438)% 3) % <(+"%,39($@
>35>#)3$%($+3%+"#%.#93+##*U%:) 35,#4*; % I#%<-*%-,<-6*%=36'8,
-$.7% $3+<(+"*+-$.($@% +"#% "#>+(>% ) 38+($#7% J#% )-.(-+#.%*3
48>"%0 #->#;% &% *-+% I8(#+,6% <-+>"($@ 0% 3:#$% +3% )#>#(9#% J(*
@('+%3'%,39#7%:#->#%-3.%+)-$18(,(+6;%N"#%3$,6%0+" ($@ %I #%-*?4#.
A#% <-*P% E!"6% .3% 638% <-$+% +3% ,#-)$% g)(6-% ]3@-CF% &
-$*<#)#.% 5)(#',6% .#*>)(5($@% +"#% .(**-+(*'->+(3%% 3'% 4-$6
6#-)*%63'%$3+%"-9($@ %-%6>,8#%6" 3<%+ 3%0)#->"%> 35+ +-$+%0($+H@)-+#.
-<-)#$H*; Y% N"-+ %0 #HA#.%+3%5#%*8" (> (#$+%-$.%I#%*-(.%+"-+
($%+<3%.-6*%+(4#%<#%<38,. % @3%+3%2-,(@"-(%-$.%+"-+%3$%+"#
N+"% 3'% a#5)8-)6% J#% <38,.% ($(+(-+#% 4#;% 1#% : #-*-$+,6
+-,2#.%-538+% H-(%2-5-%-$.7% <(+"%-% 9#)6% @#$+,#% *4(,#7% It
. %0<(+"%4#%" 3<% +<3%: (>+8)#*%3'%H-(%"-. Y- ++)->+#.%" (4
<"#$%JI#%"-.%5##$%3F,6%6#(@"+%06#-)*%63,.7%0'3<%I#%"-. %) 8*"#.
"34#%+3% @#+%0+"#%43$#6%+3%586%53+"%3'%0+"#4%-$.%"-. %+ "#4
($*+-$+,6%")-4#.;%I#%-,*3%-. #.%+"-+7%<"(,#% IH%<-*%*+(,,%-
1#"%)"+%"#* 7%JI#%"-. Y%5##$%+3%C8++-:-)+"(%+<(>#;

N"-+% *-4#% #9#S($@ % -+% *#9#$% +"#)#% <-*% -% @ 8(.#.
4. (+-+(3$;%0&$Y0+"#Y0A . (+-+(3$%"-,, %0& Y0 +-)#.%-+%-,, Yo+ "#%0: (>+8) #*
3'%+"#9%09)(6-%]3@-YOW-*+#)*P%2-5-=(7%L-"() (YW-"-*-6-;%H<-4(
H)(68?+#*<-)7% H)(% H-$6-,% W-"-*-6-7% G-)-4-"-4*-
[3@-$-$.-7%H<-4(%H-+"6-$-$.-%-$.9%0($Yo+"#Y04( .., #%63 Yo+ "#4
-,, 1%-%"8 @#%0: (>+8)#%3'%G-)-4-"-4*-%J-) ("-)-$-$.-%<"37%&
<-*96+3,.7%<-*%$3<% 0f%-3$.%*+(,,%*:#5+%"38)* % +#->"($@% +"#
+#>"$(18#% ($% I (*%W(-4 (Y% M*")-4;

I"-+%.3#*% 3$#% ##, % <"#$%*8..#$,6%35#%"-*%+3% - >#%+"#
'3)4*%3'%*3%04-$6%6$H<YHS, (@"+#$H.YOW-*+#)*CY%N"#%3$,6%+"($@
&9%.(.7%<-*%+3%>,3*#%46%H#6#*%?$3<($@%-,, Yo<H)#YERSHFYo< (+"38+
@(9(S@% (4:3)+-$>#% +3% +"#% .("#)#$+% '3)4*7% +"#)#'3)#% &

54

)01(=889

+'-$#.% +"-+% HB:)#A#Y% " $#) @ 6% '3)% -,,% +"#% 5335*% &% <-*
>3$*+-$+, 6%0)#>H(9(S@; %&Y6*+8. (#.%>-)#'8,,6%6J-)("-)-$-$.-=(U*
{(>+8)H%-$.%*+)-$@#, 6%*-<%J (4%-*%-% /" ($H*#%*- @#;%M%58,5
<X ) H>H(S@% (+*% ,(@"+% #A->+,6% ($% +"#% 4(..,#% 3'% +"#
"34+3@)-1"%-$.%0(+ %o #-)#. Yo *%0(' %I (%" #-) + %<-*%) -.(-+($ @ %-
*8"8*#.%"-,3%3'%:($?%,(@"+7%-%)-6%3'%,39%#;

N"-+% #OHS($@% G)-=$-$-$-$.-=(% <-*% @3($@% +3% @8(#% +"#

A (+-+(33;% &% <-*% -, 3<H#.% +3% +)6%-$.%'3,, 3<% #IH$Y%% (% &%6 <-*
$3+% 6#+% ($(+(-+#.;% &$% +"#% 5# @ ($B($@% &% "-.% +3%,33?% -+% <
+'H% 3+"#)*% <#)#% .3($@ 7% +"#$% *,3<,6% .(*>39#)#.% &% >38,.
'3,,3<% #9#$% <(+"% 46% #6#*% >,3*#.;% "#$% <#% <#)#% +3,.% +3
*(#S+,6% At (+-+H#%>3$>HE+)-+(S@%0-+%+"H% +3:% 3% +"#% "H#-. 7%+
+"#06<3). *PYE L 394966 38) %65 )#-+"7%65)#-+"%(*%b 3. F%6&%6<-*%-4-BH.
"3<%.##:%&%0<#3$+%-3.%"3<7%-+%-%o>#) +-($%: 3($+7%&%>38,.%0>,#-),6
HHYOH-(Yo-+%+" #Y0+3:%3'%46%" #- .. % IHY<-*Uo*+-$.($@ Yo+ "#)HT %, (?#
U *HS+(BH, 7% -+% +"H% *(#% 3'% -% "8 @H#% <#,,7% ,33?($@% .3<$% +"(*
<#,,%-$.9%05)#-+"($@%($%-$.%38+; %N "#%5)#-+"%<-*%>34($@%S8:
-$.%.3<$%+"(*% . ##:% <#,,%-$.% (+% @-9#% 4#%-$S%H#A #) (#HS>#% 3’
($'($(+#% :#->#;% I3<% *<##+% <-*% +"#% L 3).% +3% @ (9#% 4#
(44#.(-+#%-**8)-$>#%3'% J (*%-,, T?$3<($@% G)HHS>HK % I"#$

HHYOHA ) (HS>HY- #.%8%6<-*%5, (**'8, 6%*4(,($@; % &% 3:#$#.%46
#6#*% -$.% ,337#.% -+% G)-=$-$-$-$.-=(% <"3% <-*% *(++($@% 3%

+H'H#% (%% JH% @ ,-$>#.9%5->2%-$.%-$% ($>)#.(5,6%5)(@"+%*4(,#

(+96" (*% 5#-8+('8,% '-># 7% -*% (‘% J#% ?$#<% <"-+%"-.%"-. . #$#.;

13).%% <38,.% $3+% .3% =8*+(>#% ("% &% +) (#.% +3% .#*>)(5#% +"#
($+HS*(+6%3'%+"#0% 1, ($@ % <"H$T% 38+% 3'% +"#%5,8#7%638% )#-,(B
+HHHY0 (*Y0-%0 HH:Y6*85+ #Y%, ($7%3'%:8)#%8$>3S$. (+(3$-, %, 39#%-$.
85.4)*+-$.(S@YSH+<HHSYo+"HY o+ #->"H)Yo-$. Yot "HYG HHPH) VoI HY" -
S>H4#.% +3% ($(+(-+#;

M'+#)%)#>(+($@%+"#%'33.%:)-64#) 7%<"(>"%<-*Vo+"#Yo*-A#% 3$#
<HYo- *3%0)H> (+#.90($UG 8 ++-:-)+"(T%=8*+%- Yo H<YIH) 1%, 3 @H#) 7%<t
-,%"-.% . ($$H#)% 35% #-'% : -+#*% *I8-++($@% 3$% +"#%',33)%-$.7
'3)% +"#9%" ()*+ % +(4#% ($/\VYo 6-)* % "H) Y% (3% &$. (- 7% &Y% - +#% <(+"% 46
"-$.%06 4-2($S@% -% @)#-+% 4#*:% |38 @% 536*% <#)#% )-:(.,6
“#)9($@% '33.% ")34% "S@#% 58>2#+*% -$.% +"#%',-938)% <-*
HASH:+(3$-,,6% @33.% -*% +"#)H% <#)#% $3% >"(, (#*% -$.% O#)6% '#<
*: (>#*;% 9#)635#% <-*%%*3%>"H##)'8, 7% +"#%-+43*."#)#%<-*%*3
V#,-Att. 7%58+%#->"Yo+(4#% G)-=$-$-$-$.-=(%*<(+,6%-:#-)#.7
638% 5#>-4#% -<-)#% 3'% -$% ($9(*(5,#% *"('+% 3'% #$#) @67% )34
*(4:,6% >"##)'8,% <#% -, %o 5#>-4H% )-.(-$+;% I"#$% <#%-,,%"-.
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I"IHS%8%" ()*(+4%, +&*-, %S,

(S 7%+, *3%G)-=$-$-$-$.-=(%*-+%.3<$%+ 3@#+"#) %< (+"%-,
+HY3+H) %6435 2%06-$.96"- 96 (*V6hH-, YN +%6$(@"+ 7% +#) %4-$6
B6H-)¥T%2-5-%>-4H%($%46%6. ) #-4%-$. %< (+"%>3$>#)$%-*2#.%('

&%, (2#. Yo+ HYoHS, (@"+H$#. Yo W-*+#)%IH%"- %5)38@"+%64#%+3%-$.
- *3% -..#.% +"-+9% ") 34% +"-+% 434#$+% 3$<-).*% &Y% <38,.% 5#

A+ ($@% 43)#% +"-$% 35H;

N"-+0643)$($@%&Y538@"+%3$#%63'%G)-=$-$-$-$.-=(U*%5337*7
+068%<-*Yott- @H) Yo+ 3% P$3<VUo* 34H+" (S @ Y04 3)HY%-538+ %0+ HYo+->"H)
<"3%<-*% @3($@% +3% ($(+(-+#% AHT%-$.% PHHS,6%6 J#-. %o <"+ <-*

<)(++#%$%-538+%J(*%, (‘#P

Al"#")"%")$"[#'6&"&"&" &I"- 2% *$(%91*$+*089"&!
+%;$9&" $0*#*(/"8" $/++93%;#" ;' ]"#")"%")$"
T"#%"#"&"&!"-""#"#9'8*F*&>'#9"8*$9!' "$(9#-'%"$' ("39&
;&' (%9')*$$*; &' ;' $O#9"1*&>' (%9' "&+*9& (' "&!" $"+#9!
(9"+%*&>3':'U#*<"P;>"(;'S0*#*(/"'8" $0*#"&($'89"1*&>"&!
>/*1*&>"')"&<' 1*$+*089%' "8;&>' (%69' 0"(%' ;:' #9"8*$" (*;&5
1"#")"%"$"T"#*%"#"&"&!"-'8;&>"19:;#9T9)"19'T*)
");&3-'%"1'$"*1'AB%" (OF9# *$'$("#(9!'1<",9-'%"$'(;'19
+)089(9!"1<"T*)5N']"#")"%")$" [#'6&"&"&"&!" ?"'$
1;#8*& (%IF*88">9%:1"((")/&!"+*&2#*$$"*&' “bc5V#:)
"&'9"#8<">9T9"?"$'S9"#+%6*&>"  #""$O*#*(/"8'(9"+%9#" &!
%"1"8?"<$'199& " $*&+9#9'$9939#;: (#/(%5'C&'_"da-"?%*89
$(*88"" $(19&(-' T )I('T*$' ,"$(9#' ]"#")" % ") $"
T"H#%"#"&"&!"-"2%;*&*(*" (V' T*)*&(;'(%9'0" (%" U#*<"
P;>"5'E%*$")99(*&>"+%"&>9!'T*$'2%;89'8*:95T9'$;; & 29&(
(;' 8*F9' 2%(%' T*$',"$(9#' *&' U"#"#' T$%o#")' *&' /#* "&!
(#"FO88OI'(; &Y #:"#;) |11+ (; Q;/#398" &' (; M (("+3
?%9#9'T9'?"$'(%9&'(9"+%*&>"$""0#;:98%;#",:'K+;&;)*+$
CH L <O"HSE' MH"%)"+0%" # E#*8; 3% X "$%-"$'T9'?"$' (%9&
3&;?2&-' ?"$"*&*(*" (9" *&(;' " &&<"S 1< T*S' ,"B(IH#-'"&!
19+M)9". 2" #"6&"&"&"&!" S*#*' ;&' (%9'ef(%';:' 70#*8
_f5'E%9'&ID("<-T"H#")"%") S " T # % "#" &"&! " $I&(
T*)*))9I*"(98<'(;'K/#;09"&!" (%9&'(;'(%69'Y.7'(;'(9"+%
UB<"P;>"(%6#;/>% 10/ 18*+BO+(/#9$-$9)*& #$-#I(#9"($"&!
)OI("(*;&' +8"$$9$5' 2&' 7/>I$( _c-' _d- ;& T*$'a’ (%
1*#(%!"<-" (%9' (*(89';:' ]"#")"%")$"-' (%9' %*>%9%(' (*(89
HIPOHFOI" #'); &35 &'$"*&($?%;" (" &' (%09'$/)*(';:
#9"8*Q"(*;&' ?"$' +;&: 9##9!

T9*$'$98:89$$8<'$" +#*:*+*&>'(%69'$*89& ("' &!'$9+8/19!'8*:9
;") &3-'(;'8; F*&>8<"$0#9" 1*&>"'(%9'0" (%' U#*<"P;>"-
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)01(=889

1<+9"$989$$8<"(H"FOIBB*&>"1:/&'(%9'?;#815' E%9'0; 794"
T*$'(9"+%*&>$'8*9$ & (%9*# $*)08*+*(<" &I *#9+(*HIBIF"&+9
(' 18 < B*FO$5 TS +89 #" &) +,8&+*$9'OD08"&" (*:8&$';&
"88' (%9' "&+*9& (' T;8<" +#*0(/#9$' "&!" (%9'190(%' ;' T*$
)9("0%;#*+"8*&(IHOHI(" (*;&$"#O&*=/95Y $*&>Ut*<"P;>"
"$' " #O:9#98&+9' 0:*&(' "&!' *&(9#O#I("(*F9' (;;8-
[H'68"8"&"&1"6* HOFQ"8$' (%9' %*!19& (#/(%$' +:&("*&I'*&
(%9);$(+;)089D0"$$">0%":/(%69""+#OIEID($:: (%IK"$(
"&IBOS(5T*SF"$(3&; 7891>9" &I #" (:#<"&!*&(9889+(/"8
$3*88$""#9':/88</(*8*O9!"*&*&(HOHI(*&>'1990'0%*8;$;0%6*+"8
(%:/>%($*& (%9'8*>%(';"); |9#&' $+*08&+9"' &) 0$<+06;8;><5

T'#")'%")$"T#'68"8"&"&!"-*&9$$0&+9-(9"+069$: &8<
1&9'89$%;&1' (%9’ 89$%$;&' ;1 8;F95' TY' /#>9$' "&!' I*#9+($
"SOH"&($:& (YO BO*H*(/"80" (%' #9"8*$9(%9<"#O" 88 X+F*&9
"&1(%" ("9 +"&HI +96/(%" (IO &S+:/$-18*$$:/8'B("(9
(Yot />%' +:&$("&(' 1#9"(%G"?"#O&I$$5' T *$' "&' :+9"&"::
24G1;) "&I-' 19*&>"/88< >H: /&I 2K (V*&-'TO' +"&' 1 +/$
& /(9&("$3$"("'(*)9 (%' 090+ (OHO+$+ & &) "$(OH<-
<O(-"#:/&1'T*)-;&9"8?"<$'09#+9*FI$""8; F*&>-'09"+09:/8
<O #+9:/8"&)'6;<:/8'989#><- (%9') #3' " "$(IH ?%;
0%"$)"S(OHOITHSI8:5]4")"%") B H'68"&"&"&!" @$8*:9
*$'T+$')9$$">05' 28+9'29'%"F9' 110491 /#$98F IS (;' (%9
Hi#-'(%9'2;#81 &" (/488 <' O, $(#" (98" (':/#:99(-';&+9'29
06"FO'+;&=/9#OV[#)*&1-'29'%6"F9'+;&=/9#9!'(%9'?;#8!
"&1-';:&+9' 29" "#9' $/++9$$:/8' 2%(%*&-'"8$; ?;#818<
"++)08*$%6)90&($"H#O> 891528 +0 PO/ HHOLIOH IH#:?&
19$*#O$' (;' (%9 H:#1- 29" "HO' :#99'" #,)" /#' 1 2& 09#$;&"8
296%)$" &™) 1¥(*;&$ " &' (%9 X*F*&9'B*88'*($98:'19+;)9$
[#28/19$#95'28+9",89'%"$ /&1 18*$$ &) %" H) ;&<
2(%*&-' (%9’ 7%:89' 2:#8!' 19+;)9$' *&:/$9!" 2*(%' 19"/(<
"&1'6;<5

TO'T*$98:'$9($""&'9D")089'(;';&9"'&!"'88":&'%;?'(;
#9"8*09'(%9'+;8&9+(*;&'19(?99&;/#$I8FI$" &' (%9 X*F*&IL
06;7'(;' SIHHORIOH "&)' 1&:;8Y' ;1 # *&:*&*(9'0;(9&(*"8' (;*($
:/BBOB(-*&"HIOH(;19+;) 919" &<(%6*&>"P9"P*$%%-"2*(%6;/(
8;$+&>'$>%(";:' (%9 %*>%9$('>;"8'*&'8*:9-" (%/$ O&+;/#">*&>
T*$1$+*089$ ;88,2 T*$9D9)08" #<'8*: 9" &I T*$/(9"+%6*&>$
2(%'9&(%/$*"$) " &' (%5

I"#")"%"$" [#"6&"&"&"&!"™ ;/&IO [#"68"&"
P& A& (%9 IO &I XAFFEY' S8+
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I"IHS%8%'()*(+4%, +&*- %S,

T'#")"%")$" T'H %" #"&"&1"5' [H'6&"&™ *$$*:&' %"$
TSYott") B &N (("+3 &I M"B*> 06" 89" ) #4* & 24*$$"5
E%t#;/>%'(%9',*$$*;&/(%9"1*$++08*& 9" UH*<"'P;>"*$'("/>%(
(' $*&+O#O' $O9304S *##9$09+(*FQ' ;' +"$(9- +#99!-' $9D' "&!
#98*>* &5 H'68"&" *$$*;&*$"8$; 191*+"(9I'(;' (%9 $I#F*+9
1 Ob))"&H(<' (Yot />%' )" &<’ +96"#*(" 189" &' OV/+"(*:&"8
"+(*F*(*9$5

M"8*>06"* 7$%6#")'%"$'6/$(' 199& 9&8"#>9!":#*&(9&S$*F9
#I(#9"($' "&!' $9)*&"#$5' C&' _f' ]"#")"%")$"
T R0 H & &)™ %" 1 " 1H#9") 2%9#9' #*</3(9$%72"#
PHO+(OI TH)' (¢ (#'&$:9# (%*$' O#09#(<' (' ]'#")"%")$"
JH'68"&"&" &I OHO:+(*&>' (%" (‘(%*$'19"/(*:/8'T$Yott") 2*88
19+)9'™" 08"+9' ;' *&(OH&" (*;&"8' #O0/("(*;&' 2%69#9')"&<
09;089'2;/81'+:)9'(;'$("<"&)91*("(95N
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M#$% & ()

$UEHL25#. =#N/(+(2+(./

IA%3-2%2*+2%$/%'R)5(. %*$&Y61)*%".-*+)0):*$) $/%'():%&". %6*$&%, )#
%0-8$F0"-$%&L-*OH(T'12+'2*S) $I%'H)*$-* 0 ('S)'$-4'S/%'&Y%- (') 5&.%0')#
)7'-*0'4(%-,58%<'}442*+'$/%',)58.%'2,'4),, 28(%')*(7'2#:%".-* $)4'$/%
A(-T')#'$/%'32*0<=

1#%+)-9#,#.%+3%G8)(%56%>-)%-$.7%-'+#)%/i% ?(, 34#+#)*%3$
+"'#%$-))3<%58+%,39#,6% W-)($#% D) (9% +"-+% ,#-.*% +3%g3$-)?
N#4: #7% <% -))(9#.% ($% 2-,(@"-(% <"#)#% J-)("-)-$-$.-U*
b8)8?78,-4%<-*%($%+"#%:)3>#**%3'%5#($@%58(,+; % 1#%#$=36%#.
+HHYO<-) A+ U3 Yot " HYo< ($+#) Y 8FY6* (++(S @I 8 (#+,6%-) 385.%6- %64 3%+
#$>"-$+($@%:3%.%'8,,%3'%:-,#%:($?%, 3+8*#*; %N <3%.8>?*Vo<#)#
+)6($@% +3% >"-*#% 8% -<-6% -$.% +"#% #H#)% +"-+% ) 3-4#.% ")t
-93(.#.%8*%-*%($+)8.#)*%3$%+"#() Yo:#->#; %0&+%<-*%*3%5#-8+('8,
-$.% :#->#'8,;,% &% <-*%*"3<$% <"#)#% +"#% $H<Y M*")-4%<38,.
5#%58(,+%-$.%+"#% $#<%*4-,,%"3*:(+-, % <"#)#%.3>+3)*%<38,.
>8)HY%+"#%:33)%9(, - @#)*90)HH Y63 Y5> "-) @#; YN "#YA3$ U<t %@ 3 (3@
+3% * ##:% ($% -% +($6% "8+% -$.% +"#% )#*+% 3'% +"#% :#3:,#% ($% +"1
At (+-+(33%"-,,%3) Yo($Yo+"#%6) 334*U5#, 3<;%6n8.6%-* 2. Yo( Y& Vo<t )#
+"#%3%,6%3$#%+3%5#%($(+(-+#.%S#A+%.-67%58+%G)-=$-$-$-$.-=(
*-(.% +"-+% <"#S$H#HH) % #3:,#% >-4#% +3% ?$3<% JH#% <-*%0 +"#)#7
*3A#3$#% <38,.% -,<-6*% -::#-)% -+% +"#% ,-*+% 434#$+% +3
5#% ($(+(-+#.;
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I"IHS%8%'()*(+4%, +&*- %S,

M% .-6% 5#'3)#% ' ,6($@ % +3% 2"85-$#*"'<-)% 46% #AT"8*5-$.

"= %>34#%+3%:-6%4#%-%9(*(+%-$.%"#%<-*%>34:,-($($@%-538+
$3+965H#($@%0>-:-5,#%3'Y0) #4-(S(S @ Y($Y6-%0>3$*+-$+%05, (**'8, %04 +-+#;
J3:($@% (+% >38,.% )#-,,6% "#,:% "(47% &% "-.% +3,.% "(4% <"#)#% &
<-*U%@3(3@%-$.% "#%"-.%-*?#.% (‘% "#% >38,.%=3($;% M*% "#%"-.
$3+90'38$.%-%6*#-+%63$%38) %0, (@"+7%"#%"-.%>-)) (9#.%+"-+%9#) 6%.-6
-$.9%8&%,#'+%" (4%+3%" (*U3<SUoHA:H#) (HS>H#* Vo< (+"38+%"#,:($@ %" (4
48>"7%-*% &% <-$+#.%+3%5#% ($%*(,#$>#%-*% 48>"%-*% &% >38,.;% &
-,*3% .(.% $3+% <-$+% +3% "-9#% -$6% '8)+"#)% )#*:3%$*(5(,(+6
+3<-).*%"(4;

N"-+%% 9#)6% -'+#)$33$% <#% *-<% -% '3) (@ $#) % <-,?2% ($+3% +"#
M*")-47%" (*%, #@*%-$.%-)4* Y-, %o*>)-+>"#.%-$.9%65, ##.($@; YoH+(,,
38+% 3'% 5)#-+"T% "#% -*2#.% (‘% (+% <-*% :3%*(5,#% +3% 5#% ($(+(-+#.
-$.%#A:,-($#.% +"-+% "#% <-*%) (.(3@% 3$% "(*% 5(>6>,#% 5->7% +3
GB8)(7%"-.%=8*+%-, #$%3"%($%')3$+%3 %o+ "#Y6M*")-4%@-+#7%,33?#.
8:%-$.%*-<%+"#%<3).*P%S()(6-%]3@-%M*")-4U; % IHU#A: -($#.
400 "HY% " % SHHSY "-9(S@ Y% +" (% -*:()-+(3$%'3) %0 4-$6% 6#-)* 7
58+%$HOH) YoHA #>+#.%+3%584:%($+3%+"(*%3::3)+8$(+6%($%*8>"
>()>84*+-$>#*,%I#%-,,%,-8@"#.7%58+%(+Y0)#-,,6%<-*%-%:#>8,(-)
*+3)6;

N"-+% $(@"+% &% >38,.$U+% * ##:% -$.% +332% +")##% 3)% '38)
“3<#)*%+3%:8)('6%46%53.6% 5#'3)#%0 +"#% ($(+(-+(35;% &% <-*%*3
"_::6% ,332($@% '3)<-).% +3% +"#% >#)#43%$67% <"(>"% (*% +3% 5#
>3$*(#)#.%-*%-% $#<% 5-:+(*4% +"-+%-,,3<*%0-% $#<% *+-)+% 3%
+"H#%*:()(+8-,%:-+";% M+%*(A% ($%+"#% 43)$($@% 46% #A%"8*5-$.
-11)3->"#.9%AHY*-6($@ Y6 1Y Yo. 1> (1.96"H%. (. SU+ Vet %g) (6-

13@-% ($(+(-+(3%% -*% "#% 5#,(#9#.% "#% "- % -, )#-.6% )#->"#.
#$,(@"+H$AHS+% <"#$% "HY <-*% \I;% &% .3% $3+% 2$3<% (‘% ($% 46
HEH Y +"H)HY <H)H%',-4H % +"-+%58)$+%" (4% <"#$% &% *-(.PYEN"(*
(*%3,.%)855(*"7%+"#$%<"6%>-$U+%638%-,<-6*% SHEVESEY CF
M,,%&%?$3<%(*%+"-+%"#%,#'+%*+)-(@"+%-<-6;
8&Y0<-,2#.%($+3%+"#%o+"-+>"#.%) 33'%0"8+%<"H#)#Yo+"#Yo>H#) #A3$6
<38,.9%5#%"#,.7% #-9($@%-,, % +"#%<3),.% 38+*(#7%-$.%$3+(>#.
-+t ) HY< ) HYe-$3+"H) Vot )Y #3: #Yo<- (+($ @Yo+ 3Y5HY(S(+(-+#.7
>38'()4($@%<"-+%G)-=$-$-$-$.-=(%"-.%*-(.;%!#%-,,%*-+%($
"3$+%3'%J(4;%J#%, 332#.%-)38$.%-$.%-*2#. PYE!"#)#%(*%6 38)
"8*5-$.CF%-$.%<"#$%($%0+<3%<3).*%6&%+3,.%](4%"#%"'-.%6>"3*#$
$3+%+3%+-2#% +"#% ($(+(-+(3$7%IH#%->2$3< #. @#.PU Ee#)6% @33.;F
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)01(P<>(8E(&9363<6389

N"#*#%+<3%*(4:,#%<3).*%)#4($.#.%4#%3'%H-(U*%-$.7%)-$@ %-
5#,,K%a3)%+"#%'()*+% +(4#7% &% ,337#.%-+% G)-=$-$-$-$.-=(% <(+"
-$%-<#;

&Y%>-$$3+%6<) (+#9648>"%-538+ %o+ " #Yo($(+(-+(3$7%-*%&Yo)#AHA5H)
-5*3,8+#,6%$3+"($@ %3 Yo+ "#Yo#$+()H#Y>H#)#43$6:%M,, % &% )#A#A5H)
(*%0+"#%:)3'38$.96*38$.%63'%G)-=$-$-$-$.-=(U*%5)#-+"%#>"3($@
($*(#%46%3<$%53.6%-$.%+"#$%5#($@%"33?#.%08:%+3%-%58,5
@(9($@%,(@"+%-+%+"#%+3:%3'%+"H#%"#-.%<"(,#%-%>3$>"%<-*%5H#($
5,3<$%/($%*34#%'-)%:,->#%($*(#%4#;%8&%"-. % +3%<-(+%3$#% 6#-)
+(,,% &% "-.% +"#% >"-$>#% +3% <(+$#**% -$3+"#)% ($(+(-+(3%
>#)#43$6;% M'+#)%"-9($@ % *##3$% "3<%+38>"($@ % +"#% >#)#43$6
<-*7% &% <#$+% +3% G)-=$-$-$-$.-=(%-$.% *-(.P% E&% -4% =#-,38*7
638%.(.%$3+%.3%-,,%+"-+%+3%4#%,-*+%6#-) KF%I#Yo-$*<#)#.%+"-+
'3)% *8)#% J#% "-.7% 58+% &% *+(,,% "-9#% $3% 4#43)6% 3'% (+%-,,;
H34#+"($@% 9#)6% *(4(,-)% +3% 46% '(J*#$66"&' 48*+% "-O#

"HSH. Y H#HAHASH)(S@ % +"H#% >H)H4A3$6% ($%6 (+*#,'% 4-6% $3+
5#% +"-+% (4:3)+-$+7% 58+% <"-+% &% *"-,,% $#9#)% '3) @#+% (*% +"#
39H)<"#,4(3@%-$. Y #A+)#AHYo >- ASH* % +"-+%'3,,3<#.% (+;

N"#9%*-4HYHIHS(S @Y G-)-4-"-4*-=(%($*+)8>+#.%8*%3$%0+"#
+#>"$(18#;% !-+>"($@% J(4% *"3<% 8*% "3<% +3% :)->+(>#% <-*
4> ($-+($@; YN 3YAHYIH Y- #-)#. Yo+ 3%5HY-%5,3>2%3'%*3, (Yo #->HT
J(*%53.6%-$.9%"(*%:3*+8)#*% *"3<#.% +"H#% ##:#*+%"-)43$6
-$.%+"#% #) #>+%*+(,, $#*% 3'% >3SSH>+#. S, % N"#)#% <-*% $3
*3<($@Y63"OY6IHY<-*U*3%:8)#7%*3%"845  #%-$.%06#+%+*3%:3<#)'S,;
N"#% :)->+(>#% *##4#.% +3% 5#% 3$#% <(+"%J(4,%a)34% I (*% 93 (>#
+)-$*:()/#.%+"#% #93+(3$%-$.% *<##+$#+% 3'% I (*%, 39#%'3) Yo +"#
R$#%($%J(4%-$.%6#+% I#%<-*%#9#) %) #*#$+%-$.%-<-)#%3'%-,,
3'%8*;%J (*%0: ) #S>HY($Yo+"#%) 334%048*+96"-9#%048" #.%046%04($.
5H#>-8*#7% ($*+#-.9%3'% #-) (S @ Yo+"#%:)->+(>#T7% &Y =8*+%*+-)#.%-+
J(A%*:->#.%38+;%8%"-.%+3%:8,,%46*#, % +3@#+"#) % 43)#%+"-$
3$>#% +3% "-9#% -% : ($% :3($+#.% -++#$+(3$% 3$% <"-+% J#% <-*
+#->"($@%8*;% 9 $+8-,,6%8& Y#I#$%"-. Yo+ 3%4-2#% I (4%)#:#-+%-,,
+'H0($*+)8>+(3$*%+-2($@ Y PS3+#*7 %-*% 8% #-)#.%$3+%+3%5#%-5,#%
VHAHASH) %3$>#%-+%"34#;,%28+%3$>#%5->2%"34#%8&%. (*>39#)#.

&% .(.% $3+% $H#.% +"#% $3+#*7% -*% +"#% 4#43)6% 3'% J(*% 93(>#
($*+)8>+($@%8*%*8) ->#.%-@-($%-$.%- @-($7%-*%6*33$%-* %8 %<38,.

>, 3*H0046%H6H#*; % O#) 6% +(4#%8%0:)->+(>#.7%(+%<-*%-*%('%*34#3$#
*<(+>"#.% 3$% +"#% ,(@"+7% <"#$% H##:,6% )#,-A#. 7% &% 3'+#$% '#,+
#,(>-+#% 58BB($@% *38%$.%% -$.% 9(5)-+(3$*7% -$.% <(+"% +(4#7
+'H% A3)H% +"H% A($.% SH>-4#% >- 4% -$. % >SHS+H)#. 7% +"#% 43)#
+"#6% ($>)#-*#.;
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I"IHS%8%'()*(+4%, +&*- %S,

h8.6%-$.%68%+332%-Yo+-A(%o+3%@ 3%-$. %69 (*(+%6g-)-) YoM*")-4%6<"#)#
H<-4(%H)(682+#*"<-)7%+"#%b8)8%3'%53+"%]|3@-$-$.-=(%-$.
J)("-)-$-$.-=(7%"-.%, (9#.%'3) %64-$6%66#-)*; %N "#%+-A(%.) (9#)
(.%$3+%?$3<%+"#%<-6%+3%+"#%M*")-4%-$.%&%0<-*%-*+383%.#.
+3%0:3($+%0-+%6" (4%+3%*+3: Yo#A->+,6%($%') 3$+7%oHO#$%0 (%80 - Y% $HOH)
SH#H$% +"#)#% 5# 3)#;% N"#)#% <-*% $3% 9(*(5,#% *(@$7% 58+% &% *-(.P
EN"#)#% (+% (*;F% R$#% .3#*% $3+% 2$3<% <"#+"#)% +"#*#% -)#
A#43)(#*% 3)% ($+8(+(3$*7% 58+% (+% <-*% -<#T($*:()($@;% #
<-,?2#.%-)38%$.% +"#% 1 HA(*H#*TY% -4-B#.% 56% (+*% #$>"-$+($@
H#->H%-3.9%65#-8+6;%8&$%0+"#%4#H. (+-+(35%"-,, 7%&Y6*-<%: (>+8)#* %3’
($$84#)-5,#%*:()(+8-,,6%#93,9#.% #)*3$-, (+(#*7%*-($+*%-$.
b8)8*:9% W6%-++#$+(35%<#$+%+3%-%>3, - @#% 3'%-,, Y% +"#*#%&S.(-$
*-($+*%-$.9%3$3+(>#.%H-(%2-5-%-+%+"#%+3:;%8&+%<-*%*3%*<##+%+3
'($.% J(4% #IH)6<"#)#K% &% (4-@ ($#.% -,,% +"3*#% *-($+*% -$.
"(@",6%#93,9%. Yo W-*+#)*%<#)#%J(*%' (P@H)* %o #, #**,6%<3)2($@
($%+"#%0<3),.7%*3%+"-+%-*%4-$6%:#3:,#%-*%:3**(5,#%>38,.%5#
<B2#$%8:%56% +"#()% ($*: ) #.% +#->"($@*;

h8.6%-$.9%8&8%<-,?#.%38+%-$.% <#$+%+3%*(+% ($% +"#%+)-$I8(,
$)1%*  +#4: HY63'YH<-4(%H)(682+#"<-)=(;%&%53<#.%-$.%*-+
18(#+,6%'3)%-%,33@ % +(4#;% &% "3$#*+,6%648*+%6*-6%+"-+9% (‘% &b <H#)#
*D8 Yo<"H)HU&U . % )1 #) Yo+ 3%, (9#Y646%'8+8)#Y06#-) *Uo($%0*1>,8*(357
(‘% &% "-.% +"#% >"3(>#7% g-)-)% M*")-4% <38,.% *8)#,6% 5#% 46
$845#)% 3$#% -, +#)$-+(9#: %o N"H)HT% 35#% >-$% #$=36% +"#% 43*+
>3$.8>(9#7%*->)#.%-$.%0:#->#'8,%-+43* "H#)# T %+3@#+"#) Yo< (+"
-$% #A+)-3).($-)6% 8:,(+($@% #$#) @6;

1"#$% <#% ,#'+7% &% @ ,-$>#.% 5->?% -+% +"#% :-, #% 5,8(*"T
<"(HH<-*"#.9%*(4: #%>3$*+)8>+(3$7 %< (+"%(+*%0<-,, *YHA45)->#.
56%48,+(>3,38)#.%538@-($9(, #-*%-$.%&%'38$.%(+%.("(>8,+%+3
F-9#% +"-+0% HH#.% *(#S>H#% -$.% *8"8*#.% #->#;% #% <#$+% +3
*##%h-@-$$-+"% N#4: #%-3$.% '#,+%*-.% $3+% +3% 5#%-,,3<#.% ($7
*0% ($%6 +"#% 4-=3) (+6% 3'% +"#% 43*+% *->)#.% J($.8% +#4: #% ($
8$.(-7%3)H(@BH)* %o )HU$3+%-,, 3<t.;%8%. (*4(**#.%6- Yo" ,(@"+Y* HS* 1
3'% )#=#>+(3$% -$.% *4(,#.% ?$3<($@% +"#)#% <-*% -% +#4: #7
($*(HT% $3% 3$#% >38,.% #OH) %0 )# 8*H% A#% #$+)-$>#:% &% .<#, #.
3$% +"#% @#HS$H)-,% J($.8% 5#, (#'% +"-+% -,,% b3.*% -)#% R$#% -$.
<3$.#)#.% <"6% *8>"% )8,#*% >38,.% *+(,,% 5#% 8:"#,.
("HHS+(-+(3@% 35% >)##.% -*% *:()(+8-, (+6% <-*% 5#63%$.% *8>"
538%.-) (#*;% &% <-*U *8)#% +"(*% <-*% 3$,6% -% 4-$T4-.#% )8 #
-$.%h-@-$$-+"7%+"#%L3).%3'% +"#% CcH(9H) H#7%"-. % $3+" ($@%+3
3%<(+"%(+;
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% M'+#)% '(9#% .-6*7% >3$+#$+% <(+"% +"#% '()*+% J#*8,+*% 3'% +"#
> +(CHTYEY H<Y65->2%" 3AH#TY58+%=8*+%65# 3)#%, #-9($@ 7%8%'38$
A6*H, Vo< (+"Yo+"3HY* #>(- Y)*+ Yo+#-)*Uo*<H, ($@%8:%')34%46
"#-)+:9% 896 - %o SHOH) % SHHSY +'-+% =36'8, 7% 46% "#-)+%6'8, %6 +3% +"#
5)(4% <(+"% +"#% #H:#*+% ,39#% -$.% @)-+(+8.#;% &% ?$#<% +"#
A(($S@%, ($?%"-.% 5##$%'38$.;

8% >-)#'8,,6% #A-4($H#.% +"-+% H##:% '##,($@% 3'% E,39($@ % -<#F
+'-+06& %*: 3$+-$#38*,6%'#,+%'3)%G)-=$-$-$-$.-=(;%&%)#>3 @ $(B#.
+'-+ 0t " HY0:3<H) %3 Yo % %0<-*U03) Y6 8)HYo+ HUGH+) IS @H +Y04-@BH+;
N"-+9%0*-4#% H8:)#4#% G3<#)% 3'%b3.% +"-+%*-4#% L39#% &%"-.
HAH) (HS>H.% ($% H-(U*% G)##$>H% <-*% -, *3% ($+#$*#,6% ', 3<($@
134%+"(*%"(@",6% )#-,(B#.%]3@ (7% -*% J#% <-*%*3% :8)#;% N"#)#
-)#%$3%+<3%:3<#)*O%+"#%D(9($#%L39#% $#) @ 6% (*%R$#;%&%>38,
> #-),69%0*##%($%J(A%+"#% #) #>+%H#HA-4: #%3'%-%)#-,% . #93+##%3'
+"#% L.3).% <"3% "-.% *8>>## #.% ($% 4-*+#)($@ % J(4*#,'% <(+"
@)#-+%,39#%-$.%.(*>(.,($# 7% I#Y%"- % +)-9# ,#.%-, ) #-.6% 3% +"#
*-A4#%)3-.%8%<-*%*+)8@ @, ($@%3$%-$.% I#%"-. Y% *8>>H## . #.7%*3
&90?$#<%I#Y>38,.%-,*3%,#-.%04#%'3)<-).;%C:%+(,,%+3.-67%&%0"-9#
-,<-6*0 ) #'8*#.%+3%4#43)(B#%-,,%+"#%>34: #A%S$-4#*%3'%-,,
+'#%0%+-@#%BYI%*  7%$3)%-4%8&%+3%?$3<%<"H#)H Y I#Y*+-$.*
($%+#)4*%3'%$-4#*%3) %>, -+ (>-+(3$*7%58+%8&%"-9#%-%"#-)+%+3
"H#, %+ " #%@ ) #-+%8:, (+($@Yo: #->H# T %85 +-($+#.9%,394%-$.%.4#,(@"+'8,
($$#)% =368%-4% @)->#.% <(+"7%56%*(4:,6% *(++($@% *34#<"H#)#
$#-)%J(4%-$.%+"-+7%"'3) % 4#7% (*% #9#$%43)#% +"-$% #$38@ "% +3
,39#%-$.%+)8*+%J(4%'8,,6;

MO H<Yo<HH?*%o-'+#) %68 90"-. %> 34#%5-> 2%+ 3%G 8++-:-)+"(7%(+%0<-*
46%5()+".-6%-$.%& Vo)y#>H#(9#. %o+ "#%<3$.#)'8,%@ ('+%3'%-%' () *+%, ($#;
&% >38,.% "##,% +"-+% +"#% ,39#% '3)% H-(% "-.% #9#$% ##:#$#.% ($
*<HH+ %% @ )H-+%) (2, #*%3'%,39#%-$.%+"-+%*:#>(-, % "3$#6
<-*06-@-($%",3<($@%<"(,#% <-(+($@%'3)%I(4%+3%-::#-);%!"#$
J#% *,3<,6% -))(9#.% ($% ") 3$+% 3'% 4#7% &% "#-).% J(4% *3'+,6
)3$38S>HPYEV"--,-%H-$+"3*"-47TF%Ze#)6%"-::6[%-$. %o +%+"#

*-A#% +(4#% H-(%2-5-%*,(@"+,6% ,('+#.% I (*% ) 35#%-,,3<($@% 4#7
-'+#)% +<3% 6#-)*% 3'% (@$3) ($@% 4#7% +3% +-?2#% <"-+% <38,
HOH$+8-,,6%5#%46%,-*+7%58+%*38, THS+")-,, (B@IP'$3"#5
&'%-$6%:-)+%3'%46%4($.%$H## #.%-%>3$' ()4-+(35%8%<-*%3$%+"#
)(@"+%:-+"7%3) %<"#)#%H-(%2-5-%"-.%: ,-$$#.%-$.%<-$+#.%4#
+30%05#7%+0%88)"$3"#  <-*%'3)Y4HYo+"HYe8, +(4-+HUES #H($S@T
*#- F:% M% '#<% 43%$+"*% ,-+#)% H<-4(7% -,,% 3'% -% *8..#$7
-$$385>#.% +"-+% J#% <38,.% $3+%-,,3<% +"#4%-$6%43)#%-$.
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I"IHS%8%'()*(+4%, +&*- %S,

-, *3%-..#.P% Ea)34% +3.-6% $3% 43)#%'1&")"$3"#$- %638
638)*#,9#*%-)#%b3.7%"-9#$U+% 638% 61t+% )#-, (B#.% (+CF%W-$6%3"
+'H% HOZHHH Y% <#)H% HO-++-+#.7%58+%<"-+%-%4($.T53@ @,($@
(#>+%+#->"($@%+"-+%<-*K

89 )#3)@-$(B#.% 46% .-(,6% *>"#.8,#*% +3% @ (9H% *:->H#% +3% +"#
+#>"$(18#;% &% ,39#.%:)->+(>($@; % &% ?$#<% (+%<38,.7% < (+"% +(4#7
@ (9#%4#%+")38@"%,39($@ Y0:#->#%+"#%>3$*+-$+%03.%-<-)#S#**
89%*3%48>"%, 3$@#.%'3);%&%"-.%'8, ,%+)8*+%($%o+"HY% +#>"$(I8# 7 %-*
9)(6-% <-*% <"-+% -, % +"3*#% )#-,(B#.% W-*+#)*% "- % S##$
)->+(>(3@; %8624 +%A6*#,'%0($%5>"#>2%-$.%6:)->+(>#.%0:8$>+8-,,6;

H33$7% &% '38%.% 46*#,'% >)#-+($@ % #9#3$% -% +3+-,,6% $#<
#$9()3$4#$+% :8,,($@% 38+% -,,% +"#% :,-$+*% -$.% )#-))-$@ ($@
HHYHS+ (VU @-) #S$; Y68Y6.H* (@ $H.%o-5. %58, +%6-%$H<%"38*#7 %4 8>"
*4-, #)% +"-$% +"#% :)#9(38*% 3$#7% ($+1#$. (5@ % +3% )#*"-:#% 46
L(‘#% 3$>#% 43)#% , (4(+(S@ % 46% $H#H#.*% -$.% <-$+*% +3% +"#
A($(484;%!-*%8%58(,.(3@%-$.%6)#58(,.($@ Y=8*+%%, (2HUW(,-)#:-
<-*0p($*+)8>+#.%+3%. 3CYN"#)# Y ##A#. Yo+ 3%65#%0- VoS . Yo+ Vet A ) #r*
+'H% ($$#)% +)-$*'3)4-+(3$% -,,% -)38$.% 4#% -$.% &% <-*
4+ 35(*"H#.% -+% +"H% BSHS.($@% =36'8,% >)H#-+(9H% #$H) @6% &% "- .;
M'+#)%6*(A%A43%+"*%+"#%53.6%6*+-) +#.%0-%.-$>#%3'%->"#*%o-*%o(' Yo+ "#
@)H#-+#+%:8,,38+%<-%@3(S@Y3SPY" (:*7%*, (::#.%. (*>* T%*>(-+(>-
-$.%+#))(5,#%5->?->"#%<#)#SU+%-,,3<($@%4#%+3%:)->+(>#%-$6
3S@#);%8&%<)3+#%+3%G)-=$-$-$-$.-=(%-538+%+"#%:)35,#4%-$.
*33$% )#>#(94.%-% #++H#) % <"#)#% IH%-. 9 (*#.% 4#%+3% >3F*+-$+,6
<-+>"0046%5)#-+"%-$.%+"-+%<38,.%5#%*8" (>(#$+; % &+ %o *##4H#.

*(4: HT%58+% (+%<-*%*3%#-*6%+3% @#+%. (*+)->+#.%-$.%'3) @#+%'3)
"38)*%03$%0#$. 79658 +%-* Yo+ (A#Ye<#S+%56 7 %0&Y6$ 3+ (>#. %o +"-+ %08, +(4-+#,67
896<38,.%'##,%-+%0, 3 0<"#SY6$3+V6-<-)H#063'%5)H#-+":%&Yo<-*%'H##, (S @
HOH)YoA3)HYoitt->H'8,%-$.96>- 4T%+" (*%:) 3'38$.%6>-, ASH* 063 +#$

+8)$#.% ($+3% :8)#% 5,(**7% 5, (**% +8)$#.% ($+3% -$% #,-+($@
#A:-$*(3%% -$.% +"#% #A:-$*(3%% >3$>)#+(B#.% ($+3
8%'-+"34-5 ,#%:8)#%8%>3%.(+(3$-,%,39#%+"-+% +"3*#%-) 383.

A#% )#-,,6% >38,.% '##,;

R$Y%+"#%/1"" %3'%MB@8*+96\iii 7%+"#%SH<V%o*4-,,%"38*#%b<-*
Y-.6%-$.%8%439#.% ($+3%-% $H<%, (‘#:%"(,#%)#3) @-$(B($@% 46
5337*%% &% 3:#S#.B6>"1']"(%?"<' (;' (%9 X*F*&9 7% 3$#% 3'
G)-=$-3-$-3.-=(U*%4-$6%533?7*7%*(,#$+,6%+8)$#.% +"#% - @#*
+(,,% 46% #6#*% '#,,% 3$3% 3$#% 3'% J(*% :"3+3@)-:"*% -$.7
8SHA#>+#.,67% '383.% 46*#,'% *355(3@; % &% <-*%0 +-?#$%-5->?7
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58+068$.#)*+-$.($@%+"-+%o+"#%S5-56U%($Y04# %S #.%- Y>35 +->+7
8Y6:(>7#.9%8:Y%o+"#%:"3$#%-$.9%)-$ @ %8: Yoe (#$$-%M*")-4%-$. 7%+
+HHY% 3+ H)% #S. 7% "#-).% (% 93(>#% #)*3%$-,,6%6 -$*<#) ($@% +"#
"3$H#: %0 JHY0<-*%*3%*8):) (*#.%0-$. %* <##+%-$.%8%<-*%"-1:6,%8&
2$H<UIHYo+)-O# #.%-Y6,3+7 %58+%($%+"3*#%. -6+ %6&Y66+%. (.$U+%?$3
"3<9%)-)#% (+% (*%+3%"($.%"(47% 8%, #**% 35#%"-. % J (*%:)3@)-4*
+"-+96359(38%,6%&%. (.SU+%"-9#;%&%.3%$3+% ) #AHASH) Yo +"H%*"3) +
>3$0#)*-+(3$7%58+% <"-+% &% .3% ) #AH#ASH) % (*VYo+"#Yo-4-BHAHS+
+'- 40 *+)8> 2% 4#%6 <"#$T Yo HA->+,6% +"#% IH#)6% $H#A+Y6 .-67% <"(#
+(.6(S@%8: 7%8%'38$.%-%, #-' H+%3'Yo+"HY%\/8++->2%M*")-4%<"H#)#
+HH)HY<H)HYo, (+H.%-,, Yo+ "#%I3,6%.-6*%3 Yo+ "#Y06%-)%o-$.%$3+(>H#.
+H-+%+"#%/I %3'%MB@8*+%<-*%G)-=$-$-$-$.-=(U*%2()+".-6;
1% (+9%0)#-,,6%-,,%-%>3($>(#$>HC%!"3%<-*%o+"-+%S5-56 U%($%04#
<-(,($@%=8*+%,33?2($@%-+%J(*%:"3+3@)-:"%ottA->+,6%3$%+"#%.-6
3'% J(*% 2()+".-6C% &% 5,8*"#.% +)6($@% +3% '(@8)#% 38+% <"-+9% J#
48*+%"-9#% +"38@"+% 3'% +"-+% '8$$6% 43+"#)% )($@ ($@% -, % +"#
<-69%6)34%&S$. (- TY63$Y6+"-+%:-)+(>8,-)%.-6 7%<(+"38+YHO#$Y*-6(S@P
EJ-:6%2()+".-6KF

&% *-+% .3<$% I8(#+,6% +)6($@% +3% +85#% ($+3% +"-+% H8:)#4#
HSH)@6% +"-+% (*% -,,% :#)9-.($@% -$.7% 3$>#% -$.% '3)%-,,7
*8))H$.#)#.%+3%D03.%-$.%+3%+"#%b8) 8% +"-+%+"#%-, % ?$3<($@
L(‘#% $#) @6%"-.%5)38@"+%4#%65->2%+3; %0l (+" Yo+ "#Y64 3+ Yo+ #$ 1)
-$.9%,39($S@%"#-)+ % &Y 53<H#.% (3% @)-+(+8.#7%E&Y53<#.%+3%+"H#Y%R$
-$.9%3$,6%H8:)#4#%H38)>#7%+3%H)(%H-+"6-%H-(%<"37%+3%,39#
J(A%#, %"= Yo t#:-)-+#. Y6 (A*H, Y0 3% (A*#, Yo+ BYE5H>3AH#Yo+" 1
4-$6%'3)4*%%o-$.7%-*Yo+"#% @ )#-+%D (J#>+3) %3 Yo+ "#%: -6 7%, (#%-"+#)
(H7%>3$+($8#.% @8(.(S@% 4#% +3% +"#% W-*+#)% +"-+% -@-($% -$.
-@-($Y6>- 4%+ 3%+ (0 -$tt+Yott-)+" Yo+ 3% H, VoAU (B(* Yo+ "HU@ -4,
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HES% &' ()

0)(52#1.B2#N/+&/*(1&#:).B)20

1J/%753-*32*02,*)$/-447"2%$/'3)3%*$-&7'+-2*,-*0'4(%-,5&%,<I/%
32*0":-*$,'$)'026%'0%%4"-*0'#(7'/2+/'$)'#2*0'$/%'$&%-,5&%, Y #'$/%'R)5(1
$/%"$3-<=

h-$8-)69%0\ii/%*-<% 4#%-@-($% @#++($@ % )#-.6%+3% ,#-9#%'3)
2-,(@"-(% <"#)#% &% <(*"#.% +3% -++#%$.% + B9 0)(6-%]3@-
&$+#$*(9#% G)3@)-4;% 2#'3)#% ',6($@% +3% 2"85-$#*"'<-)% &
*+3:#.% ($% " (+#'(#,.%0-*% H<-4(% <-*%+"#)#,% R$% +"#% <-6%-
+"38@"+%+)-9%#,#.%+")38@"%+"#%4($.P%(+%<38,.%5#%$(>#%+3%5#
-5,#%+3%-,,3<%3+"#)%H-(%.#93+##*%+3%>34#%+3%?$3<%<"#)#%+3
YE>H#(9#% g)(6-% ($(+(-+(3%;% N"#% +"38@"+% "-.% -$% (44#.(-+#
38+>344#;%N"#%BOF"I"8 % ($%>"-) @#7% <"#$%*"#%*-<% 4#%#S+#)
+'HU%"-,, 7% @3+%"3,.%3'%46%"-$.%-$.%*-(.;%EN"(*%43)$($@ %638
*(+9%'()*+%, ($#7%'()*+%5,3>?;F%!#,,%+"-+%<-*%)#-,,6%+"#%'() *+%+(4#
($% 6#-)*% +"-+% (+%"-.% "- 1 #SH.; % "#$% &% *-+% .3<$% &% ?$#<
+"'-+00<-*0o+"#%)-)#%3::3)+8$(+6%+3%"-$.%39#) Yo+"# Y04 #**- @ #%+3
H<-4(%-$.%4-65#%-,*3%-%>"-$>#%'3)%0-$%-$*<#);%&%'#,+Yo+"-+%&
*'38.%-*?%H-(%'()*+%65#>-8*#%G 8++-:-)+"(%0<-*%J (*%-53.#7%JI (*
)(9-+#%S+#))(+3)6U; % H37%&%'38$.%*34#% - :#)%-$.%-% #$%-$.
<)3+#P% E&*% (+%]38)% <(,,% +"-+% &% 4-6% 5#>34#%-% ,($?% S#+<##$

66

#43><(;8J<(&961953M1(C48J4<:

0)(6-%-$.96]38)%.#O3+HH#*%6($%6G8++-:-) +"(CFY%M*%*33$%-*062-5-
>-4#% 38+% J#% <#$+% +3% +"#% 3:: 3*(+#% #5.9%-$.% &% ?#:+%)3,,(3@
8:% +"#9% +($6% :(H>#% 3'% - #)% )#.8>($@% (+% +3% -% '8$$6%6 *"- #;
I"#$% " ($-,,6% JHY >-4#% +3% 38)% ' ()*+% ,($H#% J#Yo *+3::#.7% +33?
+"H0b $3+HT Y0 3 HSH. 00 (+00-$.% <(+"% -% *4(,H#% JHY6 5 #++#.% 4#% -$.
HE+"8*(-*+(>-,,6%-..#.PY Ee#)6%"-:6K%e#)6%"-::6KF

c:3%% -))(9($S@% ($% V8++->2% M*")-4% &% ($'3)4#.
G)-=$-$-$-$.-=(%-538+%46%3..%'()*+% ,($#% -+DH$%"&- %46
$3+#%-$.%H-(U*%-$*<#)%-$.%J (*%5 #($@*; % IH#%<-*%*3%58*6
-(,6% @(9($@% +-,7*% ISUMIHEE'F"I'S* (" % ($% 2"85-$#*<-)

-$.% V8++->2% -$.% +"#$% +"#% 1) 3@)-4% ($% 2-,(@"-(% <"#)#
- A3*+%-, Yot "H%q) (6-Y643$ Vo<t ).} HS+%6-$.964-$6YoH <-4 (*
"Y34%-,,%39#)%&S. (-%<H)H% I (*% @BH*+*;

N"#% )3@)-4% <-*% O#)6% ($+HS*#% <(+"% +"#% 4-$6% 43$7*
<"3%"-.% @)->#.% +"#% 3>>-*(35% <(+"% +"#()% "3,6% :#*H#$>H#;
)34% +"#% .-(*% +"H#% #SH) @ 6% *<#:+% 8*% <(+"% *8>"% :3<#)% <t
<#)#%-,,%39#)<"#,4#.,%H34#%<38,.%"-,,%-* ## . % #I#$% <"#3$
$3+%0+()#. 7% *34H#% 3+"H)* % <H)HY%"#, .0 + 3% A#. (+-+H#% HHH) T% &
*(4:,6% '#,+% "332#.% 8:% .8)($@% -,,% 3'% +"#% <##?;
G)-=$-$-$-$.-=(%@-9HYo+"HYA3*+Uo($+E)H* +($S@%. (*>38) *#*%-$.
8Y6*-+90) (OH-+#.%-,,%.-6%+"38@"%&Y%"-. %-%0#) 6%" (@"%'HOH):%D8) ($@
+'-+0<H#H?%&%"-. %0, (++,#%+(4#%+3%* #-?%<(+"%G)-=$-$-$-$.-=(7
58+06(+%*##A# . Yo+"#)H#Y%<-*%$3%$i#.. % M% @, -$>#%3)%-%<3).%($%-
2)+(>8,-)%+3$#%<38,.%65#%*8" (> (H$+%'3) Yo # Yo+ 3% HH#, %I (*%,39($ @
>35>#)3$%-3.%E?$3<(S@F;%0&'%&%"-. %*34#%| 8#*+(35*%I#%<38,.
*8):)(*($@,6%-$*<#)%+"#4% ($% 3B#% 3'% I (*%o > -+ *H#* T%*3% &Y%o <-*
>3$+#$+#.% -$.% @)-+#'8,:% D8)($@% +"-+% :)3@)-4% -,*3
G)-=$-$-$-$.-=(%<-*%0#)6%*(> 2 7%58+%<"#$YIH%"-. Yo+ 3%5#%3$
+H#%.-(*T%IHYHA+)-3).($-)(,6%,332#.%-*%9(5)-$+%6-* Yot ) 7%58+
*33$%0-"+#)7%IH%<-*%8$.4#) @3($@Yo-*+"4-%0-++->2*% 8#%o+3%+"#
.8*+%3'%+"#%>-)*%:-) 2($@%)(@"+%($%") 35+%3'%+"#%M*")-4; %R $#
>38,.%+#,,%")34%+"#%+3%$#%3'%J (*% 93 (>#% J#% <-*% $3+% <#,,7%58+
+"'#%, (9#, ($#**%<-*%0-,<-6*%+"#%*-4#%-$.%+"#%58*6%:)3@)-4
<%0 $3+%6 43.("(#.;% &% $3+#.% .3<$% J(*% ,#**3$*% -$.% *+(,,
VREA#ASH) Yo+ " #% P33+ % 3TE%" &

AE%9'&" (/#9';'(%9")*&I"*$' 9D (#; FO#(L™*(";9$'&;('8*39'(;

> *&PHISE E%O' )*&!' +"&&: (' #9)"*&' *&' " F"+1])

$O"+9-"*(' +;&(*&/;/$8<' 8;;3%' :;#';169+($5'C:' 89: (' (;' *($
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I"IHS%8%" ()*(+4%, +&*-, %S,

&;#)"8'0"((9H&-'(%9')*&) P*88'#:") #:)":&9";169+((;

"&;(%9H5'C&'$"1%"&"-'?9'%"F9'(;'#IF9#$9' (%9'0#;+9$$5

C:' < HI9&(*:< 25(%' (%9' )*&)-' (%9')*&!' 19+)9$' (%9

)"$(9H" &1'<;/'19+;)9/(%9'$8" FO5' QIF9#$I' (%904, +9$$5

T:?'(; WIFOHSO' (%9 04 +SSW' A &+I&(#"(9' ;&' " $*&>89

169+("&Y>: (' (%9 &(IHE "8 2;#8I5 EVeH:>%' (%9'>H#'+9

- (%09'S/#/" &V I#28'$98:G O #(- (%9)*&!'19+;)9$

- +/$915'BYO& (%9')*&1' 19+;)9$' $("189"&!"1;:88:7%

JH# +1))"&)- (%9 +/$O! &) 7+88' #9"+%' 19909#

SO*#+(/"8' 14)9&$*:&$5' 788" </ "$$9)189!" %9#O' "#9

SH(/&"(9" &1 189$$9!'(119™189'(;'>(+89"#'>/*1"&+9

&'%0:?' (' (YO &Y O+ ( (%9 )& ('S P+ (%

/88" #+95' "106"&" & (0" H#(G (*)9'+;))* () 9&(-"L/("

+;&3("&(9&!9"F;#5'E%9)*&!*$"1*>"1"> 9%'(#*+3$5'E%9

)*&I*B)*$+9%6*9F;/$5'."1%" & " +"&&; (‘1 90# +(*+9!',&8<

*&&OHB<-'1/('"8$;' 2%9&' 29'19"8' 2%(%' (%9’ ?;#8!-

#98"(*:&$%*0$-'6; 15" &' (%9#1/(*9$5']9:089' (%+&3'(%"(

$"1%"&")9"&$";&8<") 9 ("(*; &-'0#"<O# &' #9"1* &>

(%69 +HO(/HOB" &I (%" (*(%" &+ &&O+(*, &7 (%"2;#818<

8+:05'19;089" *F*19' 8%:9"*&' (?;'+:)0"#()9&($I' SO*#*(/"8

"&!'?;#818<5'C&';&9"' (%09<' O#"+(*+9' I*$+*08*&9%' "&!' *&

(%9';(%9# (%9<'#") #I95'C&' (%*$'2"<'(%9')*&!'+#"?28$

1"+32 IS &I HP HISH&(; (B8 >#, FI$"&I1;9$

&;(0#;>#9$$57'$"19%"3" @$"*8<'8*:9)/$('19'+;&!/+*F9

(%*$$"1%"&"™"$"2%: 895 788" +(*F*(*0$$%:/8! 91:&9

"$'3"#)"<;>"5N

H34#+(44% J#% <38,.% @ (9#% 8*% -% 5)#-2% +#, (3@ % 8*% *34#
*+3)(#* % <(+"%*8>"%-%*#$*#%3'% "8438)% +"-+% +"#%"-,,%<38,.
5HY6'(, #.% <(+'% ,-8@"+#)% -$.% +"#% +#$*(35% ") 34% +"#06 ($+#$*#
HE->"(S@*% <38,.% H>)H-*H#% R'% -,,% +"#% *+3) (#*% &% , (?#.% +"#
3$H#963'%0+"H%>-+%-$. %+ "H%' 3AY+ H%A3*+:%G)-=$-$-$-$.-=(%*-(.
(+%6<-*0-0/6*+3) 6%+ -+0bH) (68 2+ <-) V6B *#. Yo+ 396+, %6J (*%6. (> #*P

AE%9#9'?29#9'(?;" #*9&I$-""+"("&!"":;D-"?%;'8*F9!'"*&

" H9$(5289'"<'(%9<?9#9 1* $+H/$B*&>1*::9HI&("?"<P

*&'?%*+%'(%9<'+;/8/'9$+"09'1"&>9#" &!'$"F9' (% 9*#'8*F9%$5

E%9'+"('$"II'A'C'3&;?";:";&8<";&9'?"<-""&!" (%" (*$'(;

+8%)1' (#995'T;?')'&<' 2'<$' ;1 $"F*&>'<;/#$98: I;

</'38;?WN
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#43><(8J<(&961953M1(C48J4<:

E%9":;D'$"*II'A2%-")"&<'(9+%&*=/9$RN" &!'0#;!/+9!"

1;;319%+#*1*&>(%9)",&")"&<'0">9$5'B%*89'(%9<'?9#9

("83*&>"" 1:>'+™M)9' (;' +%"$9’ (%69)5' E%9' +"(* =/*+38<

+8%)191"(#99"&!?"$'$":9-296*89(%9";: D%"I'(; 59" #+%

(%#;/>%'0">9% ¥&!'0">9%';:'%*$'1;;3'(;'3&;?' ?%*+%

(9+%&*=/9'(;':;88;?RN

G)-=$-$-3-$.-=(%>344#5+#.%+"-+%(+%<-*% @33.%+3%?$3<
%, (++,#%-$.%+3%:)->+(>#%(+7%)-+"#) %o+"-$%+3%?$3<%- %, 3+7%58+%
)->+(>#%<"-+%638%?$#<%-$.%+"-+%)#@8,-)%:)->+(>H#%<-*%+"#
*8)#%0<-6%+3%*8>>#**: %N" (*%64 - #904#%o+" ($7%-,*3%3'%0H- (%02-5-U*
<3).*P%E]38%*"38,.%%$3+%.(@%4-$6%*"-,,3<%"3,#*7%58+%33$#7
,38@ 7% ##:% 3B#; F

>0 -6% )#)EHSHH. % 4-**(9H% L #-)S($@% -*
G)-=$-3-3-%.-=(U*%<-6%3'%>3$9#6 ($@ Yo +"#%+#->"($@*%<-*%*3
> #-)7% *3% .(J#>+% -$.% *3% :, #-*-$+% +"-+% (+% "(+% +"#% :3($+
(44#.(-+#,6;% JH% <38,.% *#$*#% <"#$% <#% <#)#% +()#.% -$.
<38,.%@ (9#%8*%-%5)#-2%4-2($@%8*%*($@%'3,,3<($@%J (*Yo*<#H+
93(>#;%N"#$%+"#)#%<38,.%54#%I|8#*+(3$%-$.%-$*<#) Yo *#**(3$*
<"H)}H% IH%<38,.%.(*:#,%-$6%.385+% ($% $3% +(4# 7% *+)-(@"+%+3
+'H00:3($+;

"B Yo" HY<HH 2%0<-*U39H) Yo+ 34063 Yo+ "HY6 3)H( @ $H)*%o-$. %, *3
-,,%3'%+"#%4 35 ?*%o<#)H#%@ 3($ @ Yo+ 3%+ "#YW-"-%g845"-4#,-7%58+
56% +"#3$% &% <-*%*3% *(>?7% &% "-.% +3% >34#% 5->7% "34#;% 2#'3)#
H-9(S@% &% -*?#.% (‘% +"#)#% >38,.% 5#% -% g) (6-% |3@-% >#$+#)% ($
G8++-1-)+"(%-$.% J#%-@)##.; % &Y% 53<#.7%-$.%53+"% 3'% 8* % < (+"
"(@"%'HIH)*%"-::(,6%,#'+%'3)%. ("H)HS+ V0 H*+($-+(3*;
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HES% &' ()+

$%&H#S)(-#+.#D(20(

IH2#%'2,"-'.-*0(%'0%, 2+*060'$) &-02-$%'9%):(%0+%'-*0'()6%1'-', 738)()#
)F$2*5)5, - &2H2. %' H) &) $/%8&, 1'92*0(%'2$": 2%/ -8&Y6<=

&$% W-)>"% -% 5#-8+('8,% 1,-$%'3) % -% +) (:% 5t>-4#% - %6 Y- ,(+6;
N"H#)#%<-*Vo-0o)#+)#-+%6($YM**(*(7%<"(>"%<38,.%"-0H%5#$%3$,6
+<396"38)*06") 34%6H (#$-%6<"H)HY8Yo(S+#$.#. Yo+ 3% (*(+ %o+ "HY>" (. H$
-$.9% @)-$.>"(,.)#$% '3)% % 'H<% <H#?*%b -$.% (‘% +"#% 5332($@*7
<"(>"% <H)HYo <-(+,(*+#.7% <#)#% >3$'()4#.7% &% <38,.% - *3
)3>##. %+ 3% W (-4(7%+3%4##+ 06 G-)-4-"-4*-%3-)("-)-$-$.-;

&SYM**(*(Yo+"#% @) 38 BHZYE"8$ Yo<-*%43*+,6%63'%b#)4-$*

-$.% M8*+)(-$*% -$.% (+% <-*% *+)(?($@% "3<% .(*>(:,($#.% +"#6
<H)HT% >34:-)H.% +3% +"#% &$.(-$% .(*>(:, #* 7% <"3% -)#% 3'+#$
,39($@,6% 8%$)8,6% 38+% 3'% +33% 48>"% #$+"8*(-*4% -$.
*:3%+-$#38%0-"#>+(3$7U58+ Vot "HSYo& V-, *3YS3+(>#.96"3<%%. ("H)HS+
#IH$% G)-=$-$-$-$.-=(% <-*;% R59(38*,6% &% >34:-)#.% "(*
=3638*06 >-)#')##% ,337*7% *3% .#-)% +3% 46% "#-)+% +"-+% &% "-.
<(HSHH.% -$.% -2 )H> (-+#.% (3% &S.(-7% +3% "3<% J#% $3<

- #.% (5% +"H% 18+ Y H+(,,% 9#) 6% *3'+%-$.% ,39(3@ 7% 58+% $3+
+HHUG)-=$-$-5-$.-=(%8&Y%6"-. % 2$3<$%6($%&S. (-;%6!"-+%6>35'8*#.

A#Y0A 3*+%o<-*Yo<H#Yo<H#)#%053+"%o<#-) ($ @ %6*" IH*KKYoe#) 6% #<%53<#.7
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)0L()437(68(L3<:3

*306&96-* 2496 (A%('V63$#%. (. %S 3+U653<Vo($Yo+ " HYOIH*+ TY58+06JHYoA- #
% *(@$% &% >38,.;% H37% &% *$#-2#.% -% '#<% 53<*% -*% S#($S@% ($°
>3$9H$+% 3'% a)-$>(*>-$% $8$*7% &% .385+#.% +"#6% <38,.%"-9#
8%.#)*+33.;%623<($@Yo+3%-Y6H<-4(Y6($Y6*" 3H+ Vo< * %l 8(+#96*($ @8, -)

F7% <"#$% 638% 53<7% 638% ,-6% 638)% '3)#"#-.% 35% J(*%6 ‘#H+% ($
"84(,(+6% -$.% .#93+(3$7% 58+% - *3% +3% -, 3<% +"#% W-*+#)U*
HEH) @6%+3%',3<%($+3%638%+")38@"%6+"H#%6"#-. 7%-*% (+%0 (*%, (?#%+
($2(S@% 3'% $H@-+(9H% -$.% :3*(+(9H% <()H*T% <"(>"% @HSH)-+#
*:()(+8-, YoHSH) @6; %608 Yo(AH. (—+H, 6Y6>34:- ). Yo+ "HUX" 3t Vot 3%+ +

*85+ #% .("#)#$+% E-)438)F% +"-+% #$9#,3:#.% J(4% -$.
<3S Yo <"H+"H) T%-"+1)%-,, T% IHY% <-*%p-, Yo +"-+%"-::6% +3%5#
-<-6%6)34%+"#96"3, (H*+%,-$.%3'Yo+"#%<3) . 7%J (*%oH->)#.%62"-)-+7

+'H%J (4- -6-*T%+"#%b-$ @-%-$.%G8) (Yo +"-+%68%"- %" H#-). % I (4
*_BOb<-*0o<"-+00JHY0, 30#.%64 3%+, %61 *%0JHY63$,696>-)) 6($@ Y63$%6<"-+
J(%b8)8.#9%"-. %o-* 2. Y6] (AT Vo< (+" %@ H-+%, 3OHT Ve, T*->) ((>#7

*H, Y HE 1% 3% . 8+6%-$.% -+ (#S+%6 #+->"4H#$+C

N"#% @8(.#.% 4#.(+-+(3%*% <#)#% *3% .##:% +"-+% ($% S#+<##$
(+%<-*%.(" (>8,+%+3%'##,%($%+"#%433.%+3% @ 3%-$.%*(@"+%*## 7%
H-($+%a)-$>(*U% )#43%-$.%+"#% G3)B(8$>3,-% <#)#%53+"% <#,,
<3)+"% *#HH#($@% -@-($,% G)-=$-$-$-$.-=(% -*?#.% 4#% ("% &% "-.
S5##$Y+3%M** (*(%5#'3)#%-$.%0<"#$%& %0+ 3,.90J (4%8&%0"- YoSHH# S Yo+ "H#)#T
ff%6#-)*%5#' 3)#%3%$%"3$#6433$7% I#%"-.%3$#% 3'% I (*%"#-)+6
-8@"*; Y%N"#Y0)#+)#-+%'(,,#.%046%"#-) +%0<(+" Yot A+)HA#Y0>- ASH**

-$.% 3$>#% 43)#% &% '#,+% E"337#.%8:% +3% +"#% +3:% 3'% +"#% "#-.F
-$.% <"#3$% &% :)->+(>#.% ($% H(#$-7% &% .(*>39#)#.% &% >38,.
4-($+-($% '3)% #9#$% ,33@#)% :#)(3.¥% 3'% +(4#% +"-+% *:#>(-,
($+(4->6%<(+"%A6%($SH#) YL 39#7%58+%+"#%.#:+"%3$#%04-6 %) #->"7
<"#$%($%+"#%: ) #*#$>#%3'Yo+"#YW-*+#)7%(*%'3) %*8)#%.("(>8,+%+3
-++-($7%<"#$%3$#% (*%-@-($%-,3$#7%5->?%-+%"34#;

I"#$7%-'+#)%'(9#%.-6*%<#%0-,, %, #'+7%&%0+8)$#.%+3% @ ,-$>#%3S>#
43)#%-+% +"-+%#$>"-$+($@% *4-,,% +3<$% $#*+,#.%8:% 3%%-%"(,,
-$.% $3+(>#.% +"#% ,-*+% )-6*% 3'% +"#% *8$7% <"(>"% <-*% *,3<,6
*H++($@7%<#)#%,39($@,6%:-($+(S@%o+"#%<-,,*%3'%M**(*(%($%-%:($"
"8#;%N"#%*83$)-6*Yo<#)#Y#H45)->($@%ot+"#%:,->#%+"-+%"-. %@ (9#$
5()+"% +3% *8>"% -% 5#-8+('8,% H-($+% +"-+% +-8@"+% +"#% <#*+#)$
<3),.7%56% "(*% #A-4: #7% +"#% (4:3)+-$>#% 3'% *(4:,(>(+6% - $.
"84(,(+67%+"#%+<3%I8-,(+(#*%&%-.4()#.%4 3*+%($%-,,%+"#%Qg)(6-
[3@-%H<-4(*;

M+%+"#%0#3$.%3'%M:)(,%8&%-))(9#.%($% I34#* +#-. Y% $#-) Yo W (-4(;
I"#$% +"#% @-+#% 3'% +"#% M*")-4% 3:#$#.7% &% *-<% +"#% 43*+
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I"IHS%8%" ()*(+4%, +&*-, %S,

5#-8+('8,% @-).#$% <(+"%"8$.)#.*%3'%)3*#*%-$.%-,,% +6:#*% 3"
N8(+%+)##*%($>,8.($@%4-$@3#*%-$.%5-$-$-*;% 9#$% 35 %0 +"(*
3>>-*(3$% 46% 4($.% <-*% 5#"-9($@ % <#,,7% -*% (+% "-.% $3
HAH>+-+(35%0-3.%$3+" ($@%"-. Y%05##$%:) 3=#>+#.%-$.7%<"#$%&
<-*0/*8. . #$,6%-,,3<#.%($+3%G-)-4-"-4%-%J-)("-)-$-$.-U*

)3347%-%: ($?2%$tt*+%+"(>2%<(+"%, 391 7%&%*8)#,6%. ((SU+YHA:#>+%+3
% -% 4#,+H(S@ % +"8.% ($% +"#% "#-)+% -$.% +"#% ($*+-$+% ", 3<% 3'
+"3*#% '-438*% "()*+' +#-)*% +"-+% 56% $3<7% &% ?SH<T7% <#)#% 46
#)*3$-, %o+"#)A3A#+#) T %<"#$%+" (*%53.6%>-4#% ($+3%>3%+->+
<(+"%:8)#%D(9($HYH$H) @6;%&%>38,.Y0(44%. (—+#,6%:#)>H(9H%o+"#
>")A($@%6*3'+%6,84($3*(+6%6+"-+%6(*US3BHY63+"H#) Yo+ "-$%6:8)#%, 39# 7
:8)#% ,(@"+7% :8)#% 8$*8,,(#.% D(9($#% #**#$>#;% &% 53<#.% -$.
b8)8.#9%5 #**#.% 4#%<"(,#% @#%$+,6%($18()($@%<"6%8&%, (9#.%($
&S$.(-: Y6IHY<-*U*3%*3'+ T U+ 3Ue*<ttt+ 7 Yo <t +1) Yot "-$%-$6+" ($ @ Yot 9H)
HAH)HS>H.7% (+% <-*% , (?#% 5(+($@% ($+3% 4-)B(:-$% +"-+% <38,

* 3<,6%64#,+%'(,,(3@ %6 38%0< (+"%o*<##+SH#** 7 %6 H#+ %0 (*YoH 67+ Yo #Hitd .
+3%*>-$%638)%*38,%-$.%6638%0<#)#%-<-)#%I# % ? St <Yt IH) 6+"($@
-538+%0638%($%0-%6*:,(+%63'%-%0*#>3$.; YN "#EV6IHY6* +-)+,#.%4#%6+-6(SQP
EL#+%A4#%* #% +"-+% $#>2,->#% 638%-)#% <#-) ($@ 7% (+% (*%+"#%43*+
5#-8+('8,% $#>72,->#% ($% +"#% <3),.;% !"3% @-9#% (+% +3% 638CF% &
*_(.PYEH-+"6-%H-(F%-$.%+"#$%J#%($I18()#.%<"-+%&%"- %6 ($*(.#
:3($H(S@Yo+3%-%b:#$.-$+%<" (>"%<-*U$3+%69 (*(5,#%o-*Yo(+%<-*%o+ 3+-,,6
($*(HY+"H#9%5,38*#%63 Yo+ "H#Y%6*-) (%-$.%& Y- $*<#)#.%-@-(SPYEH-+"6-
H-(;F%J#% @#$+,6%*4(,#.%"3,.($@%+"#4%53+"%($%JI (*%"-$.;%I#
:8,,#.%4#%56%+"#%E>"-($F7%+"#%$#>?,->HT=-:-7%+(,,%38)%'->#*
<H)}HY%H)6%$#-) 7%-$.% @-B($@%6($+3%46%#6#*% JHY%*-(.PY E&Y0)#-,,6
,(?#%638; F%&%,337?#.%($+3%J (*U#6H* 7%-$%($>"%-<-6%")34%4($#7
-$.% '3)% -% ")->+(3$% 3'% -% *#>3%$.% &% *-<% H-(% -$.% +"#$% 3%$,6
39#)<"#,4($@7% ($'($(+#% L39#;% J(*% 53.6% <-*% ,6($@% 3$% J(*

5#.% *3% *+(,, 7% &% <-*% $3+% *8)#% J#% <-*% )#-,,6% -<-)#% 3'% 46

D HSSHT%58+%+"#$% IH% @#S+,6%0439#.%J (*%"-$.%-,,%39#) %46
SHU($. (>-+H(B@Y<"#)#%&%<38,.%'#H, Yo+ "#%9(5)-+(35* 7%, (@"+%-$.
*38%.%($%+"#%'8+8)#%-$.%+"#3$%35%#->"%3' 40184 '$ 7%-$.
+3,.94#%$3+%+3%.3%-$6% 3 WH"$% %'3)%-%6#-)%-$.%-%"-,'
-$.%-,, % +"#% - ($% ($% +"#% 5->7%-$.%" (:% <38,.% 5#% 39#)%-$.7
HOH$+8-,,67%8%<38,.%5#%-5,#%+3%:)->+(>HU 1S H% - @-($;%&
<-,2#.%38+%6*3%)-.(-$+7%.##:,6%*+()#.%-$.%68:, (‘+#.Y6& VoSt #.
+3%5#%-, 35H%-$.06($Y6* (HS>HYo< (+" VA6 Y($$H) YoH- (7%658+%b8)8.#IU*
*<H#+% 8$5, ($2($@% @-BH#% <-*%% -,<-6*% +"#)# 7% ($% )3$+% 3'% 46
H#E6#*,9%6"#37% +"-+% B(@"+7% &% <#$+% +3% 5)8*"% 46% +#HH#+"7% &% <-*
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18(+#9% SH#<(, H)H#.% +3% *HHT% ") 34% +"#% (4-@HYo Y #>+#.% ($% +"#
4())3)7%+"-+% +"#%:"3+3% ($% +"#% #$ #$+%"-. % >"-$@#.%') 34
H-(%+3%b8)8.#9;% &% -,*3% *"3<#.% +"#% :#$.#3+% +3%h8.6% <"3
<< (+ YAV SYo+ " HYM*")-4%@ BH*+"38*#%0-$. Yo<HY<H)HYo+") (, 1.
-$.%<#$+%3$% 9#)('6($@%+8)$($@% (+%0)38$.%-$.%)38$.; %6 N"#)#
<-*0/9-9:"3+3%3'0%6J-)("-)-$-$.-=(%<"#$%IH%<-*%6 383 @; Yo QHA+
43)$($@%H-(%<-*%5->?%($%+"#% #$.#D+;

H<-4(%J-)("-)-$-$.-%(*%>3$*(#)#.%+3%54#%+"#% @ ) #-+#*+
L(9(3@% W-*+#)TH-($+% 3'% +"#% *>(#$+('(>% +#>"$(18#% 3'% g)(6-
13@-7%-$.%3>>8:(#*%-%"(@"%)-$?7%-43$@%o+"#%&$. (-$%6 3@ (*%3'
+"(*%% >#$+8)67% 6#+% JHY% (*% +)8,6% "845 #% -$.% >3$*+-$+,6
*'3<#)*% ##:% >34:-**(3%% 3$% -,,% "84-$(+6;% M$% 8%$+3,.
$845#)% 3'% J(*% .(*>(;,#*% +#*+('6% +3% J(*% ($'($(+#% :8)(+67
HAF)HAHY (I(B(+6% -$.% *:()(+8-,% :3<#);% J(*% *#,' #**U <3)?
>3$+($8#*% #IHSY $3<% <"#$% JH% (*% 0% -$.% (*% ,6($@% ($% 5#.;
J(*%A($.%(*Y%o:#) #>+,6%- #)+%-$.%I#%>3%+) 3,*%-, Yo+ "HUM*")-4
>+(Q(+H(H*%<"(,#%-,*3% 24 (S @Y ($%+38>" %< (+"%-,, %I (% .#I3+#.
(>

&% "-.%5)38@"+% *34#% ',3<#)*% +3% b8)8.#9% <"#$% &% "-.
-))(9#.7% 58+% 3$#% 43)$($@ % &% *-<% -% >-*#% 3'% 5)(@"+% )#.
*+)-<5#)) (#*%-$.%(+ % @-9#%4#Y%6($' (S(+#%=36%0+3%54#%-5,#%+3%3"#)¥
+39%J(4; %" #$%&Yo<H#$+%0($+3%J (*%)334%<(+"%o+"#Y%*+)-<5H#)) (#*7
JH% -, 6%*8):) (*#.% 4#%56%*-6($@ P % E&Y%, (?#% 638% 5#++#)% +"-$
*4)-<5#))(#*7 %> 34#%$H-) YoWH T %6 38%. 3%$3+%?$3<%"3<%48>"%&
(?#%638;F% &%5,8*"'#.7% >3%'8*#.%-$.% J#% )#.#-+#.P% E&Y% )#-,,6
(2H%6387%638%-)#%*3%5#-8+('8,:F%IH%:,->#.%-%*33+"($@%"-$.
3$9%046%"#-)+%<(+"% @ )#-+Y%o+#$.#)$H06-$.%0 &% ($++-$+,6%'#,+%-,,
+H$*(35%% . (*-1:#-) 7% &% 5#, (#9#% J#HY% <-*% "#-,($@% *34#
#43+(33-,%<383.*06&%046*#,'%"-. %<-$+#.%+3%" (. #%') 34%46*#,'7
58+%-+%+"#%*-4# %+ (A#Y0IHYe<-* Yo+ #->" (@ Yod # Yo+ 3Ye* ## 7 Yo- *%0I#%. (. 7
3$,6%+"-+% 5#-8+('8,%)-.(-$+% ##$>#% 3'% <"3% <#%0 )#-,,6% - )#;
JHY%<-*963%$,6%  #H(S@ % I (4*#,' % ($% 4#;

8Yo+"H$Yo*-<%"3<UoA(* H#-.(S@ Y0 (+%<-*Vo+3%(H$+('6%<(+"%<"-+
+"#% 4($.% -$.% 3+"#)*% +"($?% <#% -)#7% -*% (+% (*% $3+% 38)% +)8#
_#-,(+6;% &3$% J(*% ,39($@ % G)#*#$>#% &% #A#) (H$>#.% +"#
>3$$H>+#.$H#*% +3%46%+)8#% $-+8)#%-$.%<-,?#.%38+%3'% +"-+
*4-. 9%)334% *8"8*#.% ($% :-,#% ($?7% +)-$*'3)4#.7%"'8,,6
>3$%>(38%06 3'%6 +"#% )#-,% 5#-8+6% ($% 4#% -$.% 3'% J(*% ,39($@
"#-,(3@;
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I"IHS%8%" ()*(+4%, +&*-, %S,

N"#%.-(,6%)38+($#%-+%0+"#% &$*+(+8+#% <-*% I#) 6% ($+#$*#,%M,,
<#)#%>3$+)(58+($@ %< (+"%*34#%<3)?%-$.%3$#%)#-,,6%'#,+%@33.

+3%5#%<3)?($@%o($%o+"#%2(+>"#$%3)%o($%0+" HY @-) . H$;%68%"-OHY$HIH)

*##3%*8>"%"8@#%:,-$+*% 3'%>-8, (', 3<#)*%-*% +"#% 3SH* % &% "-9#
#HHS% +"#)#%-$.% +"#% 4-3@3%5)-$>"#*% <#H)#%-,,% 5#$+% 8%.#)
+"#% <#(@"+% 3'% "8@#% ")8(+*% +"-+% "-.% )#>#(9#.% :#)*33-,
-++#$5+(3$%")34%b8)8.#9; %R $#%.-6%-%+($6%*?($$6%05-56%5().
<-*94'383%.%.(*>-).#.9%")34%+"#%$#*+;%H34#3$#%: (> 7#.%(+%8:
-$.%,#'+%(+%($%b8)8.#9U*%)334%'3)%+"#% $(@"+;% Q#A+%43)$ (3@
(+%"-.96.385,#.% (+*% <#(@"+7% <-*% $3<%'8,,6% >39#)#.9%6 56% *3'+
"H-+"#)*7%-$.%<-*%+"#$%*-9#. ;%! -*%o+" (*%<"-+%0"- . #$#.%+3
-,,%3'%8*%($%J(*%)334C
1#%-,,%"-.%38)%4#-,*%+3@#+"#) % <(+"%+"#%43$7*%-$.% <#
*.)#.%b8)8.#9U*% O#"'$"!'  -+% #9#)6% 4#-;M,,% +"#% H<-4(*
)#-,,6%,337#.%*3%,(9#,6%-3.%"-::6%+3%5#% $#-) % +"#() % 5#,394.
b8)8.#9;% G)-=%$-$-$-F.-=(% *34#+(4#*% "-.% *"3#*% -$.
*344+(4#*%. (.%$53+7%-$.%56%+" (*%6&%4#-$% I H%<-*%$3+%-,<-6*
-*00")##%-3$.%*: 35+-$#38*%0-*% IH#% (*%0 <"#3$% IH% (*% ($% &S.(-;%0 &S
*344% 434#$+*% +"#% E-)438)F% >38,.% *+(,,% 5#% '#,+;% h8*+
<-+>"($@% J(4% <-*% +"#% @)#-+#*+% ,#**33;% !3).*% <#)#% $3+
V#18()#.;% &% )#4#A45#)%0-% *4-,,% ($*+-$>HP Yo <#% <#)#% <-*"'($@
8:%)(@"+%($%")3$+%3'%G)-=$-$-$-$.-=(U*%)334%-$.7%'3) @#++($@
<#%>38,.%.(*+8)5%J(47%*34#%3'%8*%<#)#%+-,?($@%,38.,6;%I#
18(#+,6%>-4#%38+%-3.%<(+"%-%*4(,#%-3$.%($%-%9#)6%*3'+%+3$#
*-(\PYEN"#%*<##+%>"():%3'%638)%93(>#*% (*%)-+"#)%,38.;F%N"(*
<-*0%,(?#%-%5,3<%"'3)%-,,% 3'% 8*7% 58+% (+% <-*% *-(.% ($%*8>"%-$
#E>"-$+(S@%.#, (>-+#%<-6%6+"-+%638%>38,.%053+%65#, (#9#%(+%>38,.
"-9#% +"#% *-A#% #"#>+% 3'% -% <"(:%-$.7% &% 5#, (#9H# 7% <#%-,,% '#,+
9#)6%#45-))-**#.%-*% &Y% *-<%+"#%>8,:) (+*%+-?#%-,,%+"#%:,-+H#*
- )#-.69%.)(#.%-3$.%<-*"%+"#4%-@-($% < (+"%#6#*%>-*+%.3<$;
N"#% *(,#$+% +#->"($@ % 3'% $#(+"#)% '##,(3@% $3)% *"3<($@% -$@#)
<"#3%3$#%0(*%0+3%)#:) (4-$.7%<-*%:#) ' #>+,6%>359#6#.%+")38@"
#A-4: #%-3.%+"#%)#*8,+%<-*%38+*+-3$.($@;
R$#% 43)5(3@% &% "-::#5#.% +3% "#-)% -% . (*>(:,#% -*?
G)-=$-3-3-3.-=(%('%JI#%, (?#.%+3%+)-9#,%-$.%<"#+"#) Y% I# Yo <-*
-1 (#) %0($96&S. (-963)%0($%0+"H 0l +; %I H Y-S <# ). PUEM*?%H-$.)-
4-7T% *"#% "-*% *##$% 4#% "#)#7% ($% 8)3:#% -$.% ($% &3$.(-;F% &
)#-,(B#.%8&%)#-,,6%>38,.8U+%"(.#%-$6+"($@%') 34%JI (47%$3+%6#9#S
HE*-+(35*7%*3%8&%0" 3B H*+,6%6H A ) #.%046%'HH (S @ *PYE&LSYES. (-;F
MS$.%I#%*-(.% (+%<-*%>3))#>+;

74

)OL(¥37(68(L3<:3

"#$%&Y0*"-)#.%<(+"%J (4% +"-+%&Y0<-*%>3S>#) $#. %0 $3+%+3%5#
-5,#%+3%:)3>##.%+3%+"#%@ 3-,%3'%, (#%-*%. 8#%+3%+"#%" (:%&%>38,.
D->+(CHUHHWH'S-  YIHY)H-,,6%4- HYAHY, -8 @" VoS >-8*HYoIH
*(4:,6%-*?#.PYE!"6CYD3%638%65)H#-+"#Y%< (+"%638)%"(:CFY6! (+"
-%0*#$*#%3'%"8438) 7%IHY" #, . #. YA # Yo ##%0+" ($@* %, #**%.)-4-+(>
+'-$% <"-+% +"#69% "-.% -.:#-)#., % H33$% -'+#) % +"#*#% <3).* 7% &

- =8*+#.9646%:3*+8)#*V0+ 3%+ " H#%->"#*%-$.%:- ($*UHOHSVHS. (3@
8:9656%*(++($@% 3$%-%>"-()%3)% ,6($@% .3<$% 3) % #IH#$% *+-$.($@"
$3<7% <(+"% $3% <3))67% &% .3% 46% 5#*+% <(+"% ,39#7% #-9($@% +
Y8, +%%+ 3%+"H96L 3). %-$.9608) 8*06-*00-U68S(+#. Yo+ #-4: %68+ Yo (*%$ 3SH
3'%46%>3$>#)$;

“O#)6YHIHS(S@YG)-=$-$-$-$.-=(%@-9#%-Yo+-, 2963 WY 4%

MOG"S"F'(")  7%<"(>"% (*%+"#% H>) (:+8)#% &% , 39#% +"#06 43*+:0% N"#
3$,6%0)#@ )H#+06<-*%(+%, -*+#.%3$,6%3$#%"38) 7%<"(,#%68%<38, .%"-O#
J(2#.% +3% *(+% -$.% , (*+#$% '3)% "38)*% 3$% #$.;% N"#% @8(.#.

At (+-+(3S U HHAH. Y%+3%:8, %b-, Yo+ "HOb*+)($@*%8: %+3%+"#06>)3<$
+00"3#" -$.% ,#'+% 4#% *: 35+-$#38*,6% >#HS+#)#.%-,,%.-6;% M% '#<
"38)*065# 3)H#06&%6<-*% @3($@Y%o+3%, #-9#% 8%+ 2#.%G)-=$-$-$-$.-=(

'3) Yo" )Y/ (BB-HV/63' V0] (*Ulo+ (AH T Y05 B+ UbIHYG - (Yot "+ Yot ") HHYOA S8+
<-*06+33%48>"%-*%0+"#6%>3))#*:33.#.%+3%/ Li%*#>3%.*7%*3%$3+
+3%<-*+#%J(*% +(4HT% <"H$% &Yo<-*Vo-, 3<H.% ($%0+"#%) 334% <"H#)#
JHY<-*%<3)2($@%63$%6-%53327%&0+) (. Yo+ 3%65HY60H) 6%65) (H U($%-*2(
+"#9%I8#*+(35%8&9%0"-. %-+%0"#-) +PYE!"-+%(*Vo+"#%. ("#)#S>HYSH+<H#H#S
H-(%-$.%b8)8.#9CF%J#%,33?#.%-,33'%'3)%-% '#<%*#>3%$.*7%58+
HH(S@Y046%" 3SH*+Yo$HHE. Yo+ 3%69#) ('6%< (+"%I (A% ('%6<"-+%6&Y0'H +Yo<-*
>3))H#>+TY%IHYIB(#-+,6%-$*<#)#. PYEa3) Yol #Yo+ H)HYo(*UoS 3BH; Y& Yo+ "H) #
(*%0-% . ("HYHSSHT Yo (+% (*%6 +"-+%0 H-(% 2-5-% (*%6 -% CH(9#)*-, % N#->"#)
-$.%608)8.#9%(*%6-$%6&$.(9(.8-, YoN#->"#); F%&Y-,, 3<#.96] (*%<3).*

+3% *##:% ($7% +"#$% -*?#.P% E&*% (+% 5#>-8*#% +"#% ?$3<#)% 3'
2)-"4-$% (*% 2)-"4-$% J(4*#,'CF% -$.% J#% *-(.P% E]#*:F% &
+'-$2#.961(47%-$. %, #' +96 (*%) 334%-*%3$H#Y64($8+#%<-+%-, }#-.6

39%);

h8.6%<-*%6@3($@ Yo+ 3%+- 2HY4HYo+ 3%+ " #%-():3)+ TY658+%6-* U6+ HY/o< -
$3+9%0 )#-.67% &% <-*% *(++($@% ($% +"#% M*")-4% @ 8#*+"38*#
HAS"-S@ ($@Y% -% '#<% <3).*% <(+"% 3$#% 3'% b8)8.#9U*V HO3+##*
-$.7% <"H#$% &% +3,.%"(4% &% <-*%",6($@% *+)-(@"+% +3% H-(% 2-5-U*
M*")-47%"#%,33?#.%:8BB,#.%-3$.%-*?#.% 4#P%E]38%4-6% $3+
“$*<H) TY58+%"3<%>-$%6638% . #-,06<(+"%+<3%b8)8*CFI6&%*4(,#.7
58+96$3+9%6<-$+($@%+3%*-6%-$6+"($@ 7%8%:8BB #.%" (A%HIHS Y64 3)#F
E%N"#6%-)#%$3+% 3$,6%+<37%58+06 +")##:% 28+% ($% )#-, (+67%3$#:
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I"IHS%8%'()*(+4%, +&*- %S,

>38,.%> #-),6% *##%" (*%-4-B#4#$+% -+% 46% 4-+"#4-+(>*T% "#
>38,.%$3+%68$.#)*+-$.%('%&%<H#)H%=3?($@0%-$.%*3%&%6*<("+,6%,#+:
&Y% <-*%*3%'8,,%3'%,39#7%-+%0 H#->HY <(+"% 46% ($+8(+(35*%-$.% +"#
?2$3<($@%&%>38,.%+)8*+%QBHG +#-)*T+"#)434#+#);

M*% *33$% -*% &% -))(9#.% ($% 2-$@-, 3)#% &% <H#$+%'3)% 3$,6%6 3$#
IHB06"&" (B0 (+H (#,..%8Y6" - Yo-Y0, #++H)Yo<"#)HU&I<-*%+"-$?($@
H-(%'3)% +"#% @)#-+% 533$% 3'% 4##+($@% J-)("-)-$-$.-=(% -$.
G)-=$-$-3-$.-=(;% I"H#$Y0 +"H#%b AB*(>%0 *+-)+#.%-$.% &% *-<% +"#
5#,30%#.%*, (4% (@8)#%($%3)-$@#% &%, (+968:%($%=36%-$.7%-*%H-(% (*
L3OHYIHOb)H#: 3. *o(44#. (-+#,6%6+3%, 39#%-$.%6=36,%I#%6>-4#%6($
N3$+963'%64#%)(@"+%-<-67% @#$+,6%"#, Yo-+"H#%b #++#)%($%I(*%"-$.
'3)%0-% #<Vo*#>3$. 5 7% +"HSYo #A> - (4#.PY%EH3%"-::6%+3%*##% 638K
I"#$% . (.% 638% >34#96 5->27% 4----CF% &% )#4-($#.% |8 (#+7% -*
"HYPSH<Yo+"HYo-$*<H)*: YoWE%4($.%6<-*VoH4:+6,%6J-::6%'3) Yo+"#

B>+ (*%93(>H%"-.%"-. % 3$% 46% 4($. 7% IH% =8*+%<-, 2#.%63$;
N"4#$9% &% )#-, (B#.% H<-4(7% '3)% +"#9% ' ()*+% +(4#7%"- Yo >-, #.% A#
A-T%<"(>"%(*9%"3<%+"#%Q) (6-%6]3@-%643$2*%6>-, %, -.(#*%%-..($@
+(*0b 4-0+3% 38) %' ()*+% $-4#*:% H-(%"-. % >3$' () 4#.% - @-($% I (*
3A$(*> (H$>H96-$.% <-$+#. %6 4H% +3% 5H%*8)#% JH#Vb <-*%- *3% OH)6
"_:6;008+00<-*06*3%054-8+('8,%+3%538$>HY0" #)#Y%-$. %o+ #)#%') 34
L39#%+3%L39#%($%6L39#;
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MES% &' (),

O)(52#1.B2#(/#;9++2-2)+%(

1@1-$'2,' &%-('#8%%0)3N' @/2(%' 4&-.$2.2%+ 3%02$-$2)*' ) %' (2#$,'54"
062$8)6%8&$' +0' )5$+) 25+ %6+ %6&+T7'-*0' 2, )*. U+ $&-$24+ 2% $/9%' K-6%'
D%02$-$2)*<' J/%*')*%'+)%,'$) $/% ' $)4'# $/%' -6%' ) $/%' .&-*253' 2%
H)*$-*00(<"(($1%".%((,)#'$/% B&-2*'-8% Y% %o &+2MU0<'J/% 4&-*-1'(24%"
&OHI56%*-$%, *0'&Y62+62+)&-$%, $/%'B&-2-+02%, - $262$2%6,<'1/5,1'$/%)
8&-2* 8%.)3%,' .-(31' G52%$1' 4%-.%#5(1' #5((')# ()6%' -*0' 45&2$7<' J/
2, '#&Y6%0)3<=

I"#$%&Y"-. %o * 2. %G)-=$-$-$-$.-=(%-538+%+"#%: 3**(5(,(+6
3'0-Yo>#S+#) Yo UG 8++-:-)+"(7%o($Y64 6964 (. 7%(+%o<-*%6A3)HYo- Vo> 1S +1)
3'% ($'3)4-+(3$% +"-$% ->+(357% 58+% (+% #9#$+8-,,6% -4-B($@,6
+8)$#.% 38+%-*% ($+#$*#%->+(3%;

H<-4(%2)-"4-$-$.-=(7% $3+<(+"*+-$.(3@% "(*% 58*6
*>"H#.8,#7% ?($.,6% "-.% ->>#:+#.% +3% >34#% '3)% -% <##?% ($
Hit:+#45#);%G 8++--)+"(%"-*%-Yo>#) +-(SUSBA5H#) %63 Vo)1 #$+*7
58+% +"#%4-=3)(+6%-)#% 9(*(+3)*% <"3%=8*+%%>34#%-$.% @37%*3% -
<-*0p(4:3**(5,#%+3%+)6%-$.%3) @-$(B#%-"#-.%3'%+(41;%N(,, %o+ "#
OH)6%H#S. 7%8%. (.%$3+%?$3<% (Yo +"#)#%<38,.%5#%-$6%:#3: #%<"3
>38,.9% 1-)+(>(:-+#;% &% #>(.#.% +3% )#,-A% <-(+($@ % +3% *##% <"-+
+"#9%1.3).%<38,.%3) @-$(B#; % &Y #IH$Yo*: 37#% 3$% +"#% " 3SH Yo < (+"
H<-4(=(%-$.% +3,.% J(4% &% <-*% $3+% *8)#% (‘% +"#)#% <38,.% 5#
-$63%$#%-+%-,,7%-,*3%.8#%+3%+"#%+#))3)%*+) (> ?#$%4 34#S+%0-'+#)

+ 7% /1 " % 3'% Hit: +#A5H#) % . (*-*+#)% ($% Q#<%]3)27% <"(>"%"-.
*+3::#.% 4-$6% ')34% ',6(3@% -$.% G8++-:-)+"(% <-*% -,43*+
HA:+6:% JHY% @HS+,6% +3,.% 4#% $3+% +3% <3))6% SH>-8*#% (‘% +"#)#
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I"IHS%8%'()*(+4%, +&*- %S,

<38,.% 5#% $353.6% E+3% #$=36F% "#06 <38,.% 5#% |8(+#%"-::6% +3
8*H%*8>"06.-6*06'3)%" (*%63<$%0*#>, 8*(3$;

N<39% <##2*% 5# 3)#% H<-4(%2)-"4-$-$.-0b <-*%-538+%+3
>34H7% 8% +3,.% +<3% ") (H$.*% 3'% +"#% :3**(5(,(+6% +3% 5#% ($(+(-+#.
($+3% g)(6-% |3@-% -$.9% *33$% -'+#)% +"#)#% <#)#% 4-$6% #3: #
>34($@%'3)%($'3)4-+(3$5%3$%0) (6-;%N"#%.-6%H<-4(=(%-))(9#.
~+6D"-)4-9-)-4%_-(,<-6%H+-+(3$7%+")HH#I63'UoB*Yo<HS+ Yo+ 3YoAHHH+
"(4%-$.7%56%+"#%+(4#%3'%-))(9-,%"#%"- % @ (IHSY 44T Yo<HY% <H)#
35%6+(AHT %58+ %0+ 1) 4% " HY<-*%<-(+($@Y%'3) Y6 8*%o-*Yo+ "% +)-($%"-.
>34H%($%"-,'%-$%"38)%#-), (#);%D)(9($@%5->7%"34#% &%" - % +3
> )#'8,,6%-93(.%:(@*7%>3<*7%.3@*T%58,,3>2%6>-)+*7%+)->+3)*%-$.
SU(,.)#$% 3$% +"#% )3-. 7% H<-4(=(% *##4#.% +3% 5#% )-+"#)
>3$>#)$#.%-538+%646%.)(9($@%-$.%2#: +%. () #>+(S @ %4#%3$%"3<
+3%.)(9#%<"(,#%"3,.(S @Y 3$%6*-'#, 6%+3%+"HYo -+ ;

&%0"-.9%:)#:-)#.%-%>"-()%-$.%-,, Yo+ "#%($ @) #. (#$+*%+3%'3$38) 7
($%+"#%&$.(-$% +)-.(+(357%" (*%-))(9-,% ($% 46% "38*# 7% 58+%-,*3
-*2#.%" (4% +3%*8@ @#*+% <"-+% &% <-*%+3%.37%-*% L39#%<-*%-,,% &
2$#<;% &+% <-*% *3% ,39#,6%6 +3% "-9#% H<-4(% 2)-"4-$-$.-% -+
"34#% <(+"% 8*7% *8>"% -% :#->#'8,% ,39($@% ) #*#$>#K% Q#A+
43)$($@%"#%<H#$+% ' NHB%"&' -$.7%<"#$%"#% >-4#%5->27%&
($'3)4#.% "(4% +"#)#% <38,.% 5#%\i% :#3: #% >34($@% +3% 4##+
"(4X58+%-+%+#$%3U>,3>2% <#,, % 39#) %ji% . #93+##+%-)) (9#.%'8,,

3'% #$+"8*(-*4;% M% SHO#) THS.(S@ % S##, ($#% 3'% <#*+#)$#)*% -,
($%<"(+#%2#:+%3%%-)) (9($@;%N"#%I#)-$.-%3'%46%"38*#%>38,.
").,6% >3$+-($% +"#4%-,,% -$.% +"#() Yo #$+"8*(-*4% -$.% 2##$
($H+1)#*+% <-*% *3% 439($@; % !"#$% H<-4(=(% @-9#% "(*% +-,7% 3%
0)(6-%]3@-%"#%*+-)+#.%*-6($ @ PYE &%<3$.#) %6('%&Yo-4%($%&S. (-K%H3
A-$6% <t*+1)$H)*%"H)HKF % &Y, 337#.%-)38%$.%-$5.% (+%6)#-,,6%6<-*
-4-B($@;% N"#)#% <#)#% :#3:,#% ) 34% WHA(>37% M) @#$+($-7
G3,-$.7% _8**(-7% H:-($7% a)-$>#7% &+-,6% -$.% #9#$% 3$#% ')34
"@6:+K% 1#%"-.% +3%*:,(+% +"#4% ($% +<3% @) 38:*% '3) % +<3% .-6*
($(+(-+(3SYo>H)HAB(H*: YoOWH-S+(AHY& Vo> - A Yo+ 3% 2$3< Yot "-+ Vot 141
J1%:#3: #Y%<#)#%:)->+(>-,,6%-,,%6* (++(SQUHPH"&' <(+"%,#++H#)*
*2($@YoH-(U*%:#)4(**(35;%R$#%3 % +"#A%H#I#$%"-$.#.9638+%+3
J(4% +"#% 1)3@)-4% -$.% H<-4(% 5,#**#.% (+,% a(94% 3'% +"#4

V> H(9#.%-YESIFYo-*%o-$%-$*<#)7%58+%-,, Yo+ "#%)#H*+% 2$#<%3) % '#,+
H<-4(%"-.%-::)39#.,%G)-=$-$-$-$.-96"-. %@ (IH#SYAHYHA->+,6
dd%'3,.4#)*%+3%"#,:%($% @ (I($@%+"#%($'3)4-+(3$%3%$%0) (6-%]3@-
-$.%+"#6% <#)#%-,,%"-$.#.%38+;
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R$#% 3'% +"#% ($*+-$># 0o +"-+9% "3$#*+,6% 4- 1% 4% @ (@ @ #% ($
<3$.#)% <-*% <"#$% 3$#% 43)$(S@% -% ") (#$.% >-4#% $#-)% 4#
8)(S@W)3"H  %-$.%-*2#.PUENH, Y%4#7%<"-+%(*%g)(6-%]3@-CF%&
+) (#. Yo+ 3%: 3%+ 3SHYeH HYH A -$-+(3BY58-+6* HYG* - (. Yo(+%<-*%68) @HS+
0 +"-+069#) 6% $(@"+%*"#%"-.%"- . %-YoH-(%2-5-%. ) #-4;% &$Yo+" (*
JH-4%2-5-%"-.%+3,.%"#)%+"-+%*"#%>38,.SU+%:) 3>##.%8%, #**
“0/0:)->+(>#.%0) (6-%]3@-;%2-5-T%Z ($%o+"#% . J#-A[T%+"#$%"-.
+8)$#.%($+3%-%43$2%<(+"%,3$@%.-) ?%"-()%-$.%.-) ?%5#-)..;

M*6H-(%62-5-%.#93+##%$3) 4-,,6%. )#-4%3' % (4%- Y6, 3+7 Yo+ "3*#
B(@"+*% -,,% +"#% W-*+#)*% <#)#% -+% <3)?;% N"#% '3,,3<($@
43)$($@*% &% <38,.% , (*+H#5% +3% +"#% 43+ ($>)#.(5,#%*+3) (#*% 3'
+HH()9%.)H-4% YN "H)HYHOHSYo<-+ Y- $UMAH) (>-$%<"3%"-. %, }#-.6
SH#H$Y0 ($(+(-+#.% 56% *34H9006"H#<" 3'% +"#% H#,'% _#-,(B-+(3$
a#,, 3<*"(:7%58+%($%+"#%#S+"8*(-*4%3'Yo+"#%434#$+7 %" "#%"-.
4.92)-"4-$-$.-=(Y%+3%($(+(-+#%" (4%- @-($; YoH<-4(=(%+)(#.
+3% .(**8-.#% "(4% *-6($@ % +"#)#% <-*% $3% $##.7% 58+% +"#
MAH)(>-$% ($*(*+#.% *3% 48>"% +"-+% #9#$+8-,,6% 38)% ,39($@
2)-"4-$-$.-=(% @-9#%($%-$.%*-(.%"#%<38,.;%28+%$#A+%.-67
<"#$%&%,337#.%'3)%"(47%*34#53.6%+3,.%04#%"#%<-*%$3+%+"H#)#
*%0]3@-$-$.-=(%"-.%@ 3$#%($%0" (*%.)#-4%+"-+%9#)6%$(@"+%0-$.

" Y%o+3,.9%" (4;%E]38%*+8: (. 7%<"-+%(*Yo+" (*%o*+3) 6o+ 3%65 4 Yo($(+(-+#.
-@-($CF

G)->+(>-,,6% &% .(.% $3+"($@% -$.% H-(% -$.% +"#% g)(6-% |3@-
W-*+#)*0% (% #9#)6+"($@;

R$Yb+"#969#)6%. -6 YH<-4(=(%"- %)) (9. %&Y0"- Vo) > (9. Yo+ 34t
OH)BY5- YSH<*U6) 34%6"34H Yot "+ Y6@-IHYAHY@ -+ %6~ ($;YoH<-4(=(U*
H-SHT%" (% 18(#+9% <(*.34%-$.% " (*% <-)4% , 39#% "#, #.% 4% -
@)H#-+% H#-,% +3% )#4-($% 5-,-$>#.% -$.% >-, 4% <-(+($@% '3)% +"#
$H<*% +3% >34#% 56% #T4-(,%-3$.% +"#% :"3$#% >-,,*% +"-+% ($% +"#
'()*+%*(A%.-6*%<#)#%3$,6%@ (9($ @%@ )#-+%>3$>#)$7%-$. %*- $#*+7
58+068%4-$-@#.%0+3%"-$. #Y%+ " HUHS+()H%5, 3<Vo<(+"%#18-$(4(+6:
28+7%-*%-+%$(@"+%&%-,<-6*%+-,?%+3%H-(%5#'3)#%'-,,($@%-* ##:
+"3*#% .-6*% &% 48*+% "-9#% -$$36#.% J (4% *3% 48>"% <(+"% 46
<3)) (#*%+"-+00HOHS+8-,, 6% JHYo>- A4 ($%-%6.)#-4%-$.%+3, Yo 4H#P
EI"6% .3% 638% ?##:% 3% >34:,-($($@7% &% "-9#% @ (9#$% 638% -
>8*"(3$% +3% -5*3)5% +"#% 5,3<KF% I#, % <#% <#)#% -,,% ,-8@"($@
<"#$% &% +3,.% H<-4(=(% +"-+% H-(% "-.% >34:-)#.% "(4% +3% -
>8*"(3SKK % 28+7% "3<% +)8#9% (+% <-*7% "#% (*%*3%*3'+%-$.%,39($@
-$.9% "3<%6 ) #>+% +"1#% +(4($@*% 3'% +"#% L3).K% I"#$% H<-4(=(
H'+7%+"#%:)35,#4%.(**3,9%#.%($+3%+"($%-();
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I"IHS%8%'()*(+4%, +&*- %S,

M,,% +"#% 43+"#)*% <38,.% #$+"8*(-*+(>-,,6% +-7#% +8)$*% +3
>332% *34#+" ($@% *:#>(-, % '3)% 2)-"4-$-$.-=(7% #O#$% &+-,(-$
@$3>>"(% -$.% #ISH#7% 58+% G-+% <38,.% "-9#% -,43*+% +"#
4-=3)(+6%3'%+"#9%)#*:35*(5(,(+6%-*%*"#% 2$H#<%"3<Yo+3%: )#:-)#
8$.(-$% '33.% Stt++#)% +"-$% -$63S# % #,*#7 % <"(,#% &% <-*% +"#
*i>(-, (% ($%*(4: #%53(,#.% W @#+-5,#7%*:)38+*T%*- - *%-$.
N8(+% *- -.*:% R$#Y #OHS(S@ % "1% $3+(>#.% "3<% 3$#% 3'%6 8*0p <-*
D) ($@Yo+%"0"((*$-%6* 3% H%$-+8)-,,6%6<-, 2#.Y6($+3%eH" #Y? (+>"H#$
+3%+#->"%8*%"3<%+3%4-?#% #) ' #>+%)38%5.%5-,,*%-$.%+"#3$%"#
>332#.% +"#%%"0"((*$' "(4*#, ;% N"#% - +43*:"#)#% <-*
#A+H)HAH,6%)#,-A#.7%-,<-6*%=36'8,%-$.%*3%*:3$+-$#38*;% 1#

-, Yo #$=36#.% +"#%5, #*($ @Yo +3% #-+ % <(+"%" (4% -*% (‘Yo <#% <#)#%-,,
3$#% '-4(,6% -$.% "#% <38,.% 4-?#% 8*% "##,% -+% #-*#% <(+"% "(*
*+3)(#*% -$.% @#$+,#% ,39($@% >35>#)$;% &% ,39#.% +"#% *+3)(#*% 3'
G)-=%-$-$-3.-=(%-$.% 2)-"4-$-$.-=(% 53+"% *+(,,% -*
1H#"%)"+%"#$' +)6($@Yo+3%"-94%H-(Y62-FHEW'& %.8)($@Y63#
3'%+"#%>)3<.#.%2()+".-6*%-$.%" 3<% #I#$+8-, 6% +"#6%"-. % +3
<-?#9%8:% -+% +<3% ($% +"#% 43)$($@*% +3% "-9#% -% :3**(5(,(+6% +3
HS+#)%($%+" #YW-$.()7%:,8*%-,, %o+ "#()%. (" (>8,+6%($%'($.(3@%'33.
<(+"38+% @-),(>7% 3$(35*% -$.% >"(,(#*% -$.% +"#)#' 3)#% +"#()
>3$*#I8#$+(-, % '3)>#.%"-*+($@; % &% >38,.% : (>+8)#% +"#4% 8% .#)

+'#% 44 . (+-+(39% +)#H#% <(+"% +"#()% 5->7*% #)'#>+,6% -,(@$#.7
,33?2($@%, (?#%53<*%)#-.6%+3%*+)3?#%-))3<*%+3%+"#%L3).;

I"HBYG*3AHYb HOSHHFYGHA: JHH Yot "#() Vo< (*" Yo+ 3%62$3< 004 3) #
-538+9% +"#% 3)(@($*% 3'% g)(6-% |3@-7% H<-4(% 2)-"4-$-$.-=(
2($.,6% #A:,-($#.7% E]38% *##7% ($% )#-,(+6 7% +"#% 3)(@ ($*% .-+#
5->7206+3%+"#9.-<$%3'%6> 3+ >(38*$H: 0N "#06-$> (H$+%" (*+3)6%3'
0)(6-%]3@-% (*% 4#*4#) (B($@:% &+*% 46*+('6($S@% 3)(@ ($*%-)#%-$
($+H)A($@, ($@%3'%46+"3,3@67%" (*+3)6%-$.%6*> (H$>H#: % O#$Y6+"#
2"-@-9-.%b(+-%-"()4*%+"-+06h3.%" () *+06)H#OH- #.%+"(*%63@-%+3
e(9-*"9-+7% +"#% *8ST@3.7% "#% :-**#.% +"#% ?$3<,#. @#% 3$% +3
"(*% *3$% W-$87% W-$8% +"#$% +)-$*4(++#.% (+% +3% "(*% *3$
&7%"9-287% '38$.#)% 3% +"#% ' ()*+% .6$-*+6% 3% ?($@*% ($% &$.(-;
N"8*0/0-+" (*o+#>"$(18HY<-*%3)-, 6%+)-$*4(++#.%')34%'-+"#)%+3
*3$7% <"(>"%b 4#+-1"3)(>-,,6% 4H#-$*%")34% @8)8% +3% .(*>(: #;

&$% &$.(-$% 46+"3,3@67% HIHSY _-4-%-$.% §)(*"$-% 1)->+(>H#.
-$.%+-8@"+%+" (*%+#>"$(18#;%&$%+"#%2"-@-9-.%b(+-%638%>-$
($.% +"H#% #A:,-$-+(35% 3$% "3<% +"(*% +#>"$(18#% <-*
+)-$*4(++#.%+")38@"%-%,33@%, ($#%3'%_(*"(*7%6#+%+")38@"%+"#
~@HTY% (+% "-*% . (*-1:H-)H. % -$.%6 V-1 ). % *HOH)- Vo + (4,
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9)(*"$-% J(4*#,'% +-8@"+% (+% +3% M)=8$-7% )#($+)3.8>($@% +"#
-$>(#$+%63@-7%<"(>"% (*% $3<% ?$3<$%-*%Qg)(6-%13@-;% H-($+*
-$.% *-@#*% 3'% &S$.(-% "-9#% ,3$@% )->+(>#.% -$.% *:)#-.% +"#
*>(HE>HY3Y63@-:%&$I043 ) $%o+(AH¥ TYo+"HYo-+ (4# H*YW-"-9-+-)
2-5-=(% W-"-)-=00 )#O(9#.% +"#*#% +#->"($@*% ($% /1j/7% -$.
$-4#.%+"#%+#>"$(18HYEQ) (6-%0]3@-F;%85%/ 1)/ 7%($%-%0438%+-($
> OHYSH-)%_-$(?"H+T% ($% +"#% J(4-,-6-*T% 2-5-=(Y%o :-**#.% -,
+ b *->YH. % ($*+)8>+(35*06 +3% L-"()(% W-"-*-6-7% <"3% +"#$
%)= % +"H% *->)H.% *> (HS>H% -*% " (*% 4(**(3$;% R$#% 3'% " (*
(5> (: U< 0pH<-4(%H") (68 2+ <-)=(%<"3%"-. Y- $%-*")-4
- *3% ($% G8)(7% g-)-)% -*")-47% -$.% "#)#% "#% ($(+(-+#.
13@-$-$.-% -$.% J-)("-)-$-$.-% 38)% 3<$% b8)8.#97% <"3
<H)H%53+"% ($*+)8>+#.%56% 2-5-=(% J(4*#,'%-$.% +"#() % W-*+#)
+396%:)#-.%(+%($%0+"HYo 1 +; F

RSHOHIHS(S@T7%-+#) Yo+ "HOAE. (+-+(3$Y6>, -+ T 3AHY63 V68 * Vo<t
>8)(38*06 +3% ?$3<% 43)#% -538+% +"#% 46*+('6($@% 4##+($@
S+ <t#$%2-5-=(%-$.% L-"() (% 2-5-7%*3% H<-4(=(%-*?#.%8*%+3
*(+06-)38$.%" (4%-$.%"#96+3,.968* %o+ "#Y 4+ 4#) (B($@%*+3)6PY%EN3
5)($@% .3<$% +3%#-)+"% "(*% .)#-4% 3'%*-9($@% "84-$(+6% )34
+'HY% > < % 3% (@$3)-$>HT% ($% /1\1% 2-5-=(% *#$+%6 3$#% 3'% "(*
-.O-$>#.9%.(*>(;, #*U5-> 20+ 3%+ "#Y%6<3), .. YN (*U65-56%6<-+0/6$-44.
H"6-4-96V"-)-$7%Z,-+#)%)#$3<$%-*% L-"()(%W-"-*-6-[;%R$#
43)$($@7%2-5-=(%0-::#-)#.% ($% " (*% -<#% ($*: () (3@ % ,84($38*
'3)4%-+06+"#%.33)% 3'V6 +"#Yo +#4: #%-$.%*-(. 7% EW3+"#) 7% &% -4%-
UR&S'S* 7Y% 638%"-9#%%6 $3+ ($@ % +3%'H-):%]38)% >"(,.% (*% $3+%-$
3).($-)6%>"(,.;%&%"-9#%3).- ($#.%" (4%+3%*"3<%-% ) 6%*(4: #
"0 3'% *#,'T)#-, (B-+(3$% 53+"% +3% "38*#"3,.#)*% -$.
$"&&<"$*&$5;% IH% <(,,%*"3<% +"#% <-6%-$.% ,#-.%4-$6% +3% +"#
+"0h 3% 4, T)H-, (B-+(3$:% &% <(,,% 5#% ,(?#%-%*"-.3<%'3,,3<($@
"(*%6'3)47%:)3+#>+($@%-$.% @8(.($@%"(4:%N")38@" % +"(*%>"(,.
46% )H-4%-$.% 469% 3,94 ' <(,,% 8, +(4-+#,6% >3$>)#+(B#Y% -$.
5H#>34#%6-00 )#-, (+6:FY%CH++#)($@%+"##%:)3: " #+(>%<3). ¥ 7%2-5-=(
9-$(*"#.;

2-5-=(%"-.%:,-$$#. 9o+ "+ 0bL-"() (%2-5-7%($%/ 1j/ 7%<38, %54
+)-$4H))#.9%+3%<3) 29%6+3% _-$(?"#+96($Y0+"H#96) (4-,-6-*: %R $#%.-67
<"(H%L-"()(%2-5-%<-*%<-, 2($@%-,35@%-%*3,(+-)6%438%+-($
" T%2-5-=(%-1 #-)#. % 38+%3'%+"($%-() % ($%')3$+%3'%" (4%-$.7
-4-B($@,6% -..)#*($S@% "(4% 56% "(*% $-4#7% *-(.7% EH"6-4-
V"-)-$K%!"6%-)#%638%-')-(.C%&% ?$#<%638%<38, .%6>34#%+"(*
<-6;% &% "-9#% SH#$% <-(+($@% '3)% 638% '3)% 6#-)*% -$.% 6#-)*;
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I"IHS%8%'()*(+4%, +&*- %S,

N3$(@"+7%-'"+#)%638)%3" (>#%<3) 2% (*%39H) 7%>344#%-$. Yol ##+ o 4#
- @-($Y6($Yo+" (*Ub*-A44%6:,->H#:FYL-"() (%62-5-%6<-*%5H#<(, H#)#.%-$.
8$>#)+-($7% 58+% -*% 2-5-=(U*% #$>"-$+($@%-$.% .(9($#% @ -$>#

" Y- ). 6% () >H.%" (%" H-)+7%-*%*33$%-*9%6"H#0% (S (*"#.%" (*

<3) 2796 HY%6)8*"#.965->2%o+ 3%+ HIOAG*+#)(38*Uo-1:3($+4HS$+;%6L-"()(

2-5-% 18(>?#5#.% " (*% *+#:*% 39#) % +"#% *+##.%-$.% .-$@#) 38*
)(.@#*% 3'% +"#% 438%+-($*% <"#$7% 38+% 3'% +"#%5,84#7% "#%-@-($
"#-).%2-5-=(U*%93(>#%6*-6($@ T%EV 344 H)#T%H"6-4-%V"-)-$KF
M*%6*33$%-*%L-"()(%2-5-%*+33.%($%')3$+%3'%2-5-=(7%" (*%4($.
-$.9%"H#-)+% 5#>-4#%$845:% N"#% H-.%b8)8%-$.% +"#%. (*>(:, #

<H#H)#% )H8B(+#.% -'+#)% 4-$67% 4-$6% 6#-)*;% M'+#)% *#>3%$.%% 3'

*( HS+965, (F7%2-5-=(%+332%L-"() (%2-5-%6($+3%-%6>-0#%-$.%0-* 24
"(4% (‘% "H% }#>3@$(BH. Yo +"#% :,->HT% 3)% +"H#% +(@H) % *? ($%-$.% +"#
<-+H#)%53<, Yo+ "-+Vo<H)HYo($Yo+"#Yo>- 91 Y%M*%L-"() (%62-5-00)#4-($#.
*(H$+7% 2-5-=(% +38>"#.% "(4% 3$% +"#% "#-.% *-6($@7% E&$% 638)
5400, (‘#9%638%:)->+(>#.% 4. (+-+(35%($%+"(*%>-9#; % M'+#) %638)
H-+"Y0890"-OHYo JHH) O Yo+ "HYo+H(@H) %62 ($%-$. Yo+ "HYo<-+#)%53<,: %&
"_OHY SHHSY0 <-(+(S@%'3) %% 6#-)*:FY% M+%o+"#% W-*+#) U*%+38>"7%-
(9($H% # ,#>+)34-@$#H+(>% >8))#$+% ', 3<#.% +")38@"38+% L-"()(
2-5-U*% 53.6% -$.9% +"#96 <3),.% . (*-::#-)#.% ") 34% "(*% 4($.;

H,3<,6%" (*%:-*+%, (#%-*%-$%-*>#+(>%*8)"->#.%($%" (*%4($.%-$.

"#% >38,.% J#>3@$(B#% +"#% #+#)$-,% -$.% *->)#.% )#,-+(38*"(:
+"-+9%"-.%-,<-6*%538%.%0" (4%+3%2-5-=(%W-"-)-=;%M+%+" (*%: 3($+
2-5-=(%+3,.96L-"()(%62-5-00+"-+T7%5#'3)#%"#%>38, .96 ($(+(-+#%" (4
($+3%Q)(6-%]3@-7%"#%*"38, .% +-2#%-%.(:%($% +"#% $#-)56%)(9#)
($% 3).#)% +3% :8)('6% "(*% 53.6% -$.% 4($.;% M+% +"#% *-4#% +(4#
2-5-=(% 4-+#) (-, (B#.% *34#% 3(,% -$.% -*2#.% "(4% +3% .)($?% (+;

I"( #% "#Y% <-*% *<(44($@% ($% +"#% ) (9#)% "#% <-*U% ($% .(9($#

H>* 4460 -+9% +"#% 5 #4($@ % 3'% +"#% )#8$(3$% <(+"% 2-5-=(;% N"-+
$(@"+7%-+%-)38$.%4(.$(@"+7%3$#%3'%2-5-=(U*%. (*>(: #*%>-4#
+3% >-,,% "(4% -$.% 5)38@"+% "(4% +3% -% 4-@$('(>#$+% :-,->#
#'8,@HS+06<(+"%, (@"+;% N"#% . (*>(: HYH#A: -($H#.%+"-+%6 ($%-%6:-*+
(‘#%"#%"-. % #*(#.%+3%#$=36%+"#%,8A8)6%3'%-% @3, #$%:-,->#
-$.963$%+" (*963>>-*(3$%o+"HUOW-"-63@ (%62-5-=(%"-. %> )#-+# Yo"+

-, =>H% +3% 58)$% "(*% ,-*+% .#*()#:% N"(*% (*% 3$#% 3'% +"#% 43*+
VHS3<$H.% 63@ (>% ,##,-*% 3'%6 2-5-=(;% L-"() (% 2-5-% <-,7#.
+")38@"%+"#%,8A8)(38*%0:-,->HY%+3+-, 6%4#*4#) (B#.%-.4() (3@

+'H#% =H<#,% *+8..#.% >3))(.3)*% -$.% +"#% ,-9(*",6% .#>3)-+#.

" R %ba($-,, 6% HY ) H->"1.%+" #Y 4-($%"-, Yo <"H#)#% 2-5-=(Yo<-*
*(++(S@% 35%-% +") 35#% -.3)$#.% <(+"% . (-43$.%% ($% " (*% 8*8-,
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#43><(;8J<(39(CA66<7<4603

3+8%0/6:3%+8) ;%! "#SY6L-" () (%62-5-%653<#. Yo-+06J (06 -+ 7%2-5-=(
*-(.7%EM,,%638)%#-)+",6%.#*(J#*%-)H#%$3<VoHA+HS @B (*"#.;%8%<(,,

($(+(-+#% 638% ($+3% +"#% *#>)#+% *>(#$>#% 3'% 9)(6-% |13@-;F% 26

2-5-=(U*%+38>"%L-"()(%2-5-%<-*%-$>"3)#.% ($%+"#%cC,+(4-+#
M<-)#S#*;

N"#%:-,->#%. (*-::#-)#.%5->7%($+3%+"#%+"38@"+%# * #S>#
0" Yo Y-+ Yo(+7%:) 39($@ %6 3$>#%-@-($%2-5-=(U*%8$, (4(+#.
*:()(+8-,%:3<#);%L-"()(%2-5-%#$+#)#.%+"#% H## #*+%*+)-+84
3'%03.%)#-,(B-+(3$7Yo+"#Yo +-+HEBB"80"$")"1%*  :%a3)%HO#S
~6%00"#Y <-*%#*+-5,(*"#.%($%>3%*+-$+%b3.T>3$*>(38*$#**O
+H'H)HY% <-*% >34: #+#% }#8S(3$% 3'% +"#% ($.(9(.8-,% *38,% <(+"
+"#%R9#)*38,;F

H<-4(=(%-*?#.% (' Yo<#%<-$+#.%+3%"#-)%*34#% 3+"#) Yo*+3) (#*
-538+%2-5-=(%-$.%359(38*,6%<#%-,,%-**#$+#.;

E%&%<-*%+3,.%+"-+%-$%0M4#) (>-$%.#93+##%"- . %-, ) #-.6 %> #$+
(9% 6#-)* % *#-)>"($@%-,,% 39#) % +"#%J (4-,-6-*%"'3) % 2-5-=(7%-*
"H% <(*"#.% +3% 5#% "(*% .(*>(:, #7% 58+% <"#$% "#% '($-,,6% >-4#
($+3% 2-5-=(U*% )##S>HT% 2-5-=(% +#*+#.% "(4;% N"#% '3)#(@$#)
"- % +3% (4:,3)#% "(4% 4-$6% +(4H#*% +3% ->>#:+% "(4% -*% " (*
(*>(, #7%58+% 2-5-=(% )#4-($#.% *((#$+% (@ $3)($@ % "(4;
D(*+)-8@"+7%+"#% M4#) (>-$% A#$->#. % +"-+%"#%<38,.%. (#%'3)
2-5-=(%('%"#%<38,.%)#'8*#%+3%5#%" (*% @8)8;%2-5-=(% ) #4-($#.
-,33"1%8$%- @3$6%6+"#Y0MA) (>-$%=84:#.96) 34%+"#%>, ("%>)8*" ($@
"(*%53.6%33$%+"#%) 3>?*%5#, 3<;%M'+#) %*34#%+(4#%2-5-=(%-*?#.
"(*%. (*>(:, #*%+3%5) ($@%5->?%+"#%.#-.%53.6%-5. %<"#$Y%(+Yo<-*
- (.%-+%" (*% "B+ 7%2-5-=(%+38>"#.% (+%-$.%, (‘#%>-4#%5->7% ($+3
+HY% HO3HHHIYo+"-+%"- %) 39H.%" (*Yo: H) HOH)-$>HY0-$. Yoi-) S+
H*0#,%N"#%M4A#) (>-$%>38,.%#$=36%+"#%*8: ) #AHYoH A #) (#$>#
3'USH(S@Y62-5-=(U*%. (>, #%(3%6" (*%o-*")-AT%<" (>"%6(*%0:) 3+#>+1.
56% -$% #$#) @6% '(#,.% ') 34% ($+)8.#)*7% *34#<"#)#% 5#633.
2-)($-+",% 2-5-=(% -,*3% -1:#-)#.% +3% H")(682+#*"<-) 7% +3
G-)-4-"-4*-%]3@-$-$.-%-$.%J-)("-)-$-$.-%2-5-7%-$.
*8)#,6%+3%4-$6%3+"#)%3'%" (*%. (*>(: #*;F

M*% ($% +"#% @-).#3% +"#)#% -)#% "83.)#.*% 3'% >"(:48$?*
)->($@%8:%-$.%.3<$%-,,%+"#%>3>358+%+)##*7%2)-"4-$-$.-=(
-*24 Y0 Yo<#Yo?SH<Yot"-+%63$,6%0&$. (-$%0>" (1485 ?7* %0 - Yo+ "HYo+"
1) (:#4% 35% +"#() % 5->2%-$.% <"6;% J#% +3,.% 8*% +"-+% #O#$Y +"#
>"(:48$7*7%+3@#+"#) %< (+"%+"#%43$?#6*7%"-. %5##S%"#,:($@
_-4-%+3%58(,.% +"#% 5)(. @#% ->)3**% +3% H)(% L-$?-% <"#)#% J#
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#43><(:8J<(39(CABB<7<4603

"_ o+ 3%6@ 3%+ 3%6) > 8HYOH (+-: %M+ Yo+ HYHS. % _-4-T%38+%3'%@)-+(+8.4#7

S )HOH Yok HAY63S Yo+ H()%5->296< (+" Yo+ VHHY63'U6 (%6 (S@H)*%-$.7
"B4Y+"-+%.-6%635<-).*7%&S. (-$Y6>" (1485 2+04"- Yo+ "3 HYot ")

*4) (HY3SYoH " H()Y5->2%6<" (%, Yo+ "HY63+"#)%6>" (:48$7*%-) 38$.
+HY6<3),.%. ($U+;% 0#$%$3<7%<"#$Y68%6, 337%6-+0+"H#06>"(:48$7*
*<('+,6%=84: (S @Y%) 34%3$HYo+ ) HH Yo+ 3%+ HY63+"H) %3) %6>"-* (S @ YoH->"
3+"H) %< (+"%@)H-+Y6>) (HV63 Vo A> (+HHAHS+ TYRYe A HYo+Yo+" (%5 H-8+ (8,
*+3)6%)#-, (B($@%+"-+%#IH)6+"($@%($%+"(*%>38%+)6% (*%*8"8*#.
<(+"%D(9($#H098"$5

M'+#)% $($#% .-6*%0 +"-+% *-<% *3% 4-$6% H-(% 2-5-06 .#O3+##+
D)->+(>#% §)(6-% ) (@"+% - +H)HH%"& % -$.94.%"6"&$%b <#% *-<
H<-4(=(% ->?%"(*%:($?%5-@%-$.% <(+"% @)-+(+8.#%-$.% ,39#7
HOHSY3 %08 Yo->>34:-$(#.%" (4%+3%+"#0b)-(,<-6%6*+-+(3$%-*%%"#
<-*05 439($@% 3$% +3%'8)+"#)% ($(+(-+(3$%:)3@)-4*7%8:% $3)+";

49 *-<%" (4% *+-$.%-+% +"#% +)-($%.33) % <-9($@% @#S$+,6%-+% 8*
+(,, Yot HYo+)- ($%. (%~ 1:#-)#.:%6M,, %63'%68*%62$# <o+ "#%6L.3). %3'%G-) +(
"% 3"#)#.% 8*% -% @)#-+% 533$% -,,3<($@% +"(*% g) (6-% ]3@-
($(+(-+(33%:)3@)-47%"#)#%-+%J (*%6L 3+8* Vo ##+ YR $Yo+ " HYo<-6%65->?
Y34% +"H% )-(,<-6% *+-+(3$% -,,% +"#% 43+"H)*% <#)#% *($@ (3@
196"6"8$Yo+ 363 +#$V8: Vot + UG- HS HY3 Yokt A1 +(SH Vot "1%.#:-) +8)#
3'YH<-4(%2)-"4-$-$.-%"-. %, # +%6($%638) %" H#-)+*;

R$>#% 5->2% -+% "34#T% &Y% <-,2#.% -)38$.% +"#% @-) #$% ($
*(HSSH:% M'+)% -, % +"#% ,39($@% 5)#H#BHY% 3'% +"3*#% $($#% .-6*7% &
<O *t++ (S@%5->2% ($+3%46% H->H'S,%*+(, $H*T% #++($@% @3%3'
-, % +"#% 3)@-$(B-+(3$-,% *4-,,% .8+(#*;% &% <#,>34#.% 46
*3, (+8.4#%-@-($TY05)H-+" (S@Y6($Yo+"HI*<HH+$H*Vo-$.Yo+"#9%, 39H%3'

- Yok HYOS 5+ ($@*Vb) 1 (OH. Yb($Yo+ HHYBH-)*: YL 30HY<-*Yo-, Yot "H)H
<-*:9% N"#% 4#43)6% 3'% 3$#% 3'% G)-=$-$-$-$.-=(U*% +#->"($@
* 3< 696> +%($7%-$.%46%"#-)+Uo#A:-$.#.9%($%,39($@%<3$.#)P

AE9Q"+%9#$' "#9'8*39' 1,((89%';:' 7*&9-' 1#*&3' (%9' ?*&9-"1/(

I"#$%&&&



"#S% & ()-

$YO(*HE2*HM . +#$%&H#H/C

IT(-7'7)5&'4-&$'2%'$/%".)3%071'85$'0)*F$'20%6*$2#7
7)5&, % (#':2$/'7)58 &) (%U=

R$#% 43)$($@ 7% -'+#)% #A->+,6% 0% 6#-)*% :#)4-$#$+,6
YV ((S@Yo ($% GB++-:-)+"(T% &% <-*0b <-, 2($@% -, 3@ % +"#% )3-.% ($
"3$+063'%+"#9%*>"33, "% +3% @3%-$.% 3"#)% *34#%5-$-$-*% +3% H-(
b(+-7%2-5-U*%# #:"-$+7%<"#$%-%+"8$.#)53,+% # +%4#%+3+-, 6
$845;%6N"#)#96<-*%6$3%63$H#63$Yo+"H#6) 3. Yo< HSY0& Y -<YoH-(%62-5-U*
>2)06%+3:96) (@"+9$HA+ Yo+ 3% YN " HYo<($.3<Y63 Yok "HYo H-) Vo H-+Y6>- At
* 3<,6%.3<$%-$.%6H-(%6*(4:,6%*-(.%<(+"%-%*#)(38*06+<($7?,#%($
J(*9%"8@#9%,39($@YHGHPYEDH#+0b)#-.6,%]38) Yo+ (4#Y0($YG8++-1-)+"(
"3 (+-,9% (% 39#);% N"#% 438$-+-($*% <(,, % +#->"% 638% +"#% )#t*+;F
N"#$%+"#%>-)%*,3<,6% #'+%,#-9($@%4#%' -55#) @-*+#.%-$.%($%-
>,38.% 3'06 5H#<(, . #) A#$+:% N"#% 5-$-$-*% <#)#%)-:(.,6% *+3 #$
56% -9 *")#<.% 43$2#6% +"-+% "-.% $3+(>#.% 46% $3$T
SHSH)#. ST Y- %8 Yo<HS+%3$%0*+-$. (S @%o<(+'%46%438+"%3:#$
*+-)($@% ($+3% $3+"($@S#**;% &% #-$#.%-@-($*+%+"#%>34:38$.
<, %N"#%')3$+%:-)+%3'% 46%5)-($%<-*%'8,,%3'% ,(@"+7%-$.%$3
+'38@"+%6>38,.96>)##:%($;%!"HSY0&%6>-4HY%5-> 2%+ 3% A6Y*HEH%&
"#-).9%H-(U*%693(>#%*-6P%ED3%638%<-$+%+3%2$3<%-%6*#>)#+C%QS
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I"IHS%8%" ()*(+4%, +&*-, %S,

#9#$%?-)4-%HA(*+*;%8&+%(*%0-,,%-$%($+#)<39#$%-$.%>34:, (>-+#.
HH(@$% 3'% A($H:;% &% -, <-6+% <-*0% +"#% R$#% <"3% 5,#<% 638)
+"38@"+*%-$.%.#* )#*;%0&%0<-*Vo+"#%3$#%0<" 3%<) 3+# %o+ "#%0*>) (: +%63'
+'#%>34#.6%-$.%8%-4%-,*3%:,-6($S@%6 (+;%6]38% <#)#% $H#IH) Yo +"#
3#):% L#t+% @3% 3'% +"(*% *#$*#% 3'% ($.(9(.8-,% .3#)*"(:% +"-+% (*

> 38.($@%638)%'8, %~ :#)>H# +(3$%3'Yo+"#%-,, T:#)9-.(S@YN)8+";

Q3<% &U,,% ,#-.9%638% +3% +"(*% $#<% *+-@#7% 638%*"38,.% $3+% #9#3$
+)6% +3%*##% <"#)#%638%-)#% @3($@ ;% 8%-4% @8(.(3@%-$.%"3,.($3@
+HY% )H#($*% 3'% 638)% >"-)(3+;% L#-9#% '#-)7% #-9#% 5#"($.% -$6
HE*HY3'%* ($%-$.% @8(,+7%-*% 638% $HOH) Yo <H)HYo+"#% . 3H#):F

&%>38,.%%$3+%5#, (#9#% (+;%W38%+-($*%+#->"($@%4#%+"#%)#*+C
I"#)#C

06J38)*%<H$+%656%-$.%6&%0*-<%46*#,'%)3-4($@%-*%-%"#)4(+7
-, T-,3$#7% ')34% 3$#% +#4: #% +3% J(4-,-6-$% :#-2%% ($% )-@*7
A-++#.%"-()%-$.%. (1 (S@%($%+"#%6>3,.%o<-+1#) %3 %o +"#%b-$ @-;%&
+337%-%*"3<#)%-$.%*-+%8$.#)% 46% 9)-$.-% ##:($@%-+% +"#
+($6%5().*%*8>2($@% +"#96 $#>+-)%")34% ' 3<#)% +3% ', 3<#)% -'+#)
"-O(S@YoHA-A($H.% +"HY% SH+% 3$H*; % &+%6 (%o +)8HT % <#%"-9#% 4-$6
+HH->"H)* Yo (‘Yo <HYo -++#$+(9#,6% 35*#)9#% $-+8)#:% N"#% +($6% 5().

" 0" ($+.%0+3%+"H%>3) > +%-$*<H) %&V0<-* U #-)>" ($@%'3) T %61+ %&
(Y63 3+967$3<%<"H)HY68&Yo<-* Yo+ 3% @ 3;%!38, . %6& 6" - 91 Yo+ 3ol HHH+ %4 3)H#
+HE->"H)*CY% &% ,3374.%-)385.%6 -+% +"#%6 5#-8+('8,% @-).#$% &% "-.
+#$.#),6%@)3<$%68$.#)%-. 9#)*#96>3$. (+(3$*7%-+%6+"#%+<3%.3@*7
-+%0-,,%8&%"-.%58(,+%($%+"3*#%6#-)*;YoN"#%"38*#%<-*%+"#%) 33+*%&
" %-@-($%*#+%8:%+3%+(#%4#%.3<$%+3% H-(U*%#$H) @6%'(#,.%-$.
$3<%&%<-*%-*?#.%+3%439#%") 34%46%*- #%$#*+%($+3%8$?$3<$
@ (35 %N"#96"+)-$@1Yo+" (@ Yo<-*%o+"-+%'3) Yo- Yo H < VoA 3$+"*%-96) 3:#
5)(.@#%>3$3#>+($@%+<3%438%5+-($*% 2#:+%-::#-) (@ %0 ($%') 3%+

3'% 46% 4($.U*% #6#% -$.% &% <38,.% *##% G)-=$-$-$-$.-=(

A (+-+(S@Y3$%0+"#%3: 1 3*(+#%5-$7%3'%ob-$@-%6&%6. (*>-) #.Yo+"#
5855,#%9(*(3$%-$.% $#9#) % @-9#% (+%-$6% (4:3)+-$>#;

%68Y0+) (#.%+3%*#%H- (U*%6<3) . *%-*0%"-9($@%63$, 6%-Yod#+-"3) (>-,
A1-$($S@;% &% "-.% "#-).% H-(% #A: ,-($7% +"-+% +"#% I (4-,-6-$
H-7"%<#)H%+"H%"(@"#)%-3.%>33,#)%)H#H@ (3$*%3'%-::#)>#:+(3%
-$.967$3<  #. @HY)H ) HHS+. Y6560+ HY)H @ (35*%-539#Y+ " #%>) 3<$
>"-2)-:%8&%PH: + %+, (S@ VA6 H, Yot "-+068%6<38,.%68$. 1) +-$.%,-+#)
3$% -$.% &% *"38,.% Stt++#)% *+3:% <3))6($@% -538+% (+7% -*0% *8>"
"(@"H)% HOH#, *%>38,.9%"- 1 #$Yo+ 3% 5H JH->"H#. Yo HOHSY )4~ (S(S@
($%G8++-1-)+"(%-*%H-(%<-*%+"#)#;
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)035("<5(%86()01($9K

_+"H#)% >3$'8%#.% &% -, *3% <#$+% +3% H"().(% +3% *##% (‘7% 56
S"-$>HTY%H"().(Y%oH-(%2-5-T%E+"#%3,.%4-$F 7%>38,.%*85+,6% @ (9#
A% +"H% ($*(@"+%-$.%>,-) (+6 7% 58+%6 "#% 48*+% "-9#% S##$Y% -, (1.
<(+"%G-)+"(%H-(%-$.% S3$#U% ($%+"#% 46*+#)(38*%:,-$; % N"#%3,.
A3*18#% <-*% :->?#.%'8,,% <(+"% 9(*(+3)*% -$.% .HO3+##*7% 58+

+HH)HY <-*% -$% ($+HE*#% *(,#$>#% 5)3?2#$5% 3$5,6% 56% *34#
#$+"8*(-*+(>7% Eh-67% =-67% =-6% H-(% _-4:F% I"#$% &% -))(9#.% ($
"3$+963'%6H" (). (YoH-(YeH-4-." (%6&%,332#.%+)-$*' (At Y%-+96" (*%04-)5, #

1+ 8HT% &% >38,.% '#H#, % +"#% :(#)>($@% ,337% '3)% -% ')->+(3$% 3'%
*#>38.7%-$.%#, +96*3YHA5-))-**#. 7% *Yo(+Yo* ##4#. Yo+ 3%*-6 7 YE!"-+

(% +"(*%*+3)6% 3'%6 #-9($@% G-)+" (%0 +3% >34#% -$.% *##% WY ($% +"
3,.%'3)4C%]387%,(++,#%.8>?,(S@KF% H37%-'+#)% 3%$,6%+<3%.-6*7%.
> T% ' #<% 5->2% -$.9% )#4-($#.% >-,4% -$.% |8(#+% '3)
43$+"%9%)#, (SI8(*" ($@Y%o+3+-,,6% +3%+)6%-$.6 8% .#)*+-$.% <"-+
<-*0($%*+3)#%'3) %4 H;

%W3$+"*%<#3$+%56%-$.%8&%"-.%-,43*+%'3) @ 3++#$%-538+%+"#
*($@8,-)%E>-)%.-)*"-$F%-$.%+"#%($+) (@ 8($ @ %($*+)8>+(35*%0o+"-+
46% +(4#% ($% G8++-1-)+"(% <-*% 39#):% &% "-.% )H#T5-,-$>#.
HOH)6+" ($@% -**#)+($@% -$.% )#-**8) (@Yo 46*#,'% +"-+% +"#)#
>38,.% $3+% 5#9% -$6% 3+"#)% :,->#% 3% #-)+"% <(+"% +"#% *-4#
8:,(+(S@YHSH) @ 6% (#,.; YN 3Y65HUe$H-) YoH- (%' 3) Yol #HYo<-*Vot"HU"(@"H*+
533$96-$.%6+"#)# 3)HY6896"-. %, (*>-) #. Y6+ HU($*+)8>+(3$*7%<" (>"
A1-$+%,#-9($@Yo+"#% 3) 4%8& %6, 39#.9643*+%6-$.%-, Yot "HUE *#>8) (+(#*F
890" Y0 > )#-+#.%-"+#)%"-9($@% , #'+% +"#%) 33+*% 3'%-%'"-4(,6%-$.
46% 3<$% >38$+)6;% N3+-,% *8))#$.#)% "-.% $3+% 6#+%'8,,6
"o HSH. YN (YU A Yo+ BY6EHY-Yoi-) + U603 Vot Y6, H-) S(S@ %) 3> T
58+%&%>38,.%*##%(+;

YoM'+#) %6$($HYA3S+"*TU%($YM: ), 7%68&Y6*8. . #%$,6%.#>(#.%+3%-93(.
+"#06 8*8-, 7% 8$5#-)-5,#% "#-+%b <-O#% +"-+06 <-*0 58)$($@% +"#
H38+"% -$.% 538@"+% -% +(>2#+% +3% ' 6% +3% D#,"(7% :)3>##.#.% +3
(*"(H"%-$. Y%+ #$ Yo+ 3%+ " HY6> 33, #) Vo) H @ (35*%63' %o+ "#% I (4-,-6-*T
<(+"38+%#91$%+"($?(S@%3'%H-(U*%<3) . *:%&+%*(4:,6%"- #$#.;

% &% #'+% _(*"(2#*"% #-),6% 43)$($@% 3$% -% =##:;% N"#% .)(94)
*8)# Vo A# Yo <HY<38,.%64-2HY% (+%6($Y6+")HHY%"38)*%-$.06*+-) +#.
>, (45(3@% 8:% -+% '8,,% *:##.;% &S.(-$*% -)#% $3+% #A->+,6% 5-.
)(9#)* 0% ($%'->+7% &Y <-*% 8(+#% (4:)#**#.%56% +"#% - +% 4($8+#
Y#->+(35%+3%- $696)35+%6>3,, (*(35%6) (*27%-*Yot+"#6%.) (91 Y6: 3 4*($@
+H'H#90)3-.%-$.9% (4:3*(S@% +"H#A*# IV #A->+,6% ($% +"#% 4(.. . #

3'% +"#%)3-.% (@$3)($@% -$6% <" (+#% ,($#;% M*% ($% )#-,(+6% &$.(-$
+-A(%.)(9%)*%-)#%9)6% @33.%.) (9#)*7%58+%($>)#.(5,6%)#>2 #**7
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I"IHS%8%" ()*(+4%, +&*-, %S,

&% *+(,,% <3%.#)% <"6% &3$.(-% "-*% $3+% 6#+% :)3.8>#.% -% <3),.T

> *%06)- | 6%.)(9H): %R IH)+-2(S@%3$%5, ($.%>8) I+ Vo HH4A* Yo+ 3% 5H#
+'HY6-93) (+#96+:3)+ T%-$.%639#) +-2($ @ Y6+ 3AH3SHY<"3%(*6>8) S+, 6
39H)+-2($@% *34#53.6% #,*#% (*% #A>(+(S@,6% $3)4-,:% N"#% )8 #
+3%.)(9#%3$%+"#% #'+ % (*%43)#%-%)8, #%+3%A4- 2H%*8) Yo +"-+%<"#$S
638U)#% ($% -% "#-. T3$% *(+8-+(3$7% 53+"% .)(9#)*% -)#% @3($@% +3
*<H)OH Yo, #'+ 00+ 3%-93 (. Vott->"063+"H#): YOW6%.) (O#) Yo<-* %S 3VHASH:+(39;
2H(S@YHS.3<H.Yo<(+"% @)H-+%>3443SH$H#%0-, Yo+ " HY 43S 2H6*
<H)#90)8*" ($@Yo+3%>, (45%8: %%~ #%+)HH*7%-*%* 33$%0-* Yo+ "#6 %" #-).
+'#%>-)%>34($@ 7%-3.%:##:#.%+3%*##%('%-$6%'33.%<-*%+")3<$
38+% 3'% +"#% <($.3<;% &$% +"(*% >-*#% 3%,6% +"#% '#4- #*% <38,.
)8*"% .3<$% <(+"%+($6%5-56% 43$2#6%'()4,6% @)-*:($@% +"#()
A3+"#)*U% <-(*+*% ')34% 8%$.#)% +"#()% +844(#*:% N"#% 4- #
43%$?#6*9%0<38,.%08*8-,,6%<-(+%($%-%*- #%*:3+%-$.%0+"#$7%<"#$
+'#%#% >-)% "-.% .(*-::#-)#.% -$.% +"#6% '#,+% (+% <-*% *-'#7% +"#6
<38,.%>"-*#%+"#%>38)-@#38*%-$.%"83@)6% #4- #*%+3% @)-5
+'#9%'33.%+"#6%"-. % >3$I8#)#.;% N"#% ) 3-. % <#% <#)#%"8) +,(3@
-,38@%<-*%-538+%-*%58*6%-*%0-%o<#*+#)$%4 3+3)<-6%6<38,.%05#7
58+%+"#%+)-"(>%=-4%<-*%8*8-,,6%.8#%+3%"'8%.)#.*%3'%58"-, 3#*

* 3<,6%6-$.%*+#-.(,6%439($@%8:%+3<-).*% @)##$#)% - *+8)#*;

N"#9% .)(9#)% <-*% >3$*+-$+,6% 8*($@% "(*% "3)$% *,-,34($@
+")38@"%+"#9658"-, 3H*TU58+%+"#6%$3$>"- -$+ 696 (@$3)H. %" (*
$3(*1%-$.% $HO#)% 58. @#.% 3$#% ($>";

% 1"H#$% <HY% )H->"#.% C++-)2-*"(7% &% <-*$U+% ,332($@% -+
*34H#+"($@% +"-+% &% <38,.% "-9#% $3)4-,,6% )#>3@$(B#.% -*% -
+3<3;%&+%->+8-,,6%<-*%-%,-<,#**%-$.%0>)-44#.%04-) ?#+%:.,->H#;

N"H#% *+)##+*% <#)#% ->2#.% <(+"% 48 #% >-))6($@% 5) (>?*%-$.
SHAHS+T% 580 -$.% =##:*% <#H)#% "33+($@% )-$+(>-,,6% -$.
*<H)9($@Y% +3% '($.% +"#()% <-6% S#+<H##S% "3) . #*% 3'% Q#:- H#*#
>))6($@%-,,%*3)+*% 3% 4#)>"-$. (“H % 3$% +"#()% 5->2;% G (,#*%3'
)855(*"% )(@"+% 38+*(.#% #->"% W @H#+-5,#% *"3:% -++)->+#.% +"#
>3<*0o+"-+06<38, . Y6SHOH) Y. #-4%3'%-5-5.35($@ Yo+ "#() %: 3*(+(3$
-$.9%:,->(.,6%5,3>2#.%+"#%", 3<% 3'Yo+"#%0+)-"(>;% C++-)?-*"(% (*
$3+9% 3$,6% +"#% ,-*+% 5-*#% '3)% +"#% *-."8*% 5#'3)#% )#->"($@
b-$@3+)(7% 58+% -,*3% +"#% ,-*+% 9(,,-@#% '3)% -,,% +38) (*+*% -$.
> (45#)*% <"#)#% +"#6% >38,.% 586% *34#% :)39(*(35*% 5#'3)#
V#->"($@% +"#%'-438*% :(, @) (4- @#% >H#S+#);

% N"(*9% +(4#% &Y% *+3::#.% -+% +"#% H(9-$-$.-% M*")-4% ($
b-$#*":8)7% <"#)#% H<-4(% G)#4-$-$.-=(% <#,>34#.% 4#t
<(+"%@)#-+%,39#%-$.%($*:()-+(3%-,%0*"3)+%+#->" ($@* %o+ "-+%o<#S+
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*1)-(@"+% +3% +"#% "H#-)+ 7% -*% +"#6% <H)#% >3SOH6H#.% <(+"% +"#
@)#-+H#*+% *#$*#% 3'% "8438):% N"#% H(9-$-$.-% g8+()% ($
b-$#*":8)%(*%-%<-)4%$H#*+%3'%, 394#%-$.%H<-4(=(%=8*+%@ (@ @ #*
<-+>"($@%-,,%<"-+%"-::#$*%-*%b 3. U*% 8SP(#*+%:,-6 7% "#%3'+#3$
5)#-2*% ($+3% )3-)($@% ,-8@"+#):% R59(38*,6% "(*% -++(+8.#
+3<-) 2%+ #9%<3),.%<-*%*3%>3%+- @ (38*7%+"-+%-, Yo+ "#Yo($4-+#*
<H)HYoHS=36($@ %-Y%H)6%)#,-At.Yo-$. Yo:tt->H'8, Yo)t-+)H-+: Yo JHY6B* .
+306%-6% +"-+06 ($%" (*0b-*")-4% +"H#)#% <#)#% $3%)8, #*06-$.%-,, %"#
<-$+#.%<-*%+"-+% <#%#$=36#.%0b3.%3%$% +"#%5-$?7*% 3'%b-$@-
W-;% N"#% @ 8#*+"38*#% 3'% +"#% -*")-4% 8*#.% +3% 5#% H<-4(
V' (.-$-$.-=(U*% J#) 4(+- @#% -$.% +"#% -+43%:"#)#% <-*
($*:0($@%-$.% 9#)6% >3%5.8>(9#% +3%*:3$+-$#38*,6%*"('+% ($+3
>3%+#4:,-+(3%%-$.%%$-+8)-,%-,,%.-6%,3$@% >3$>#$+)-+(3$%3$
38)% _#-,(+6:

%R$#%43)$(S@%8Yo+332%-%+-A(%+3% @3%-$.%H#A:, 3)H%+"H#%9(
-,33@% b-$@-% +3<-).*% J-)*(, 7% 58+% -% '#<% ?(,34#+#)*% -'+#)
b-$#*".8)7% &% "-::#$#.% +3% ,33?% 38+% 3'% +"#% <($.3<7% -3.
5#"($.%-%5#%$. 7%8%*-<%-%)3:#%5) (. @#;%& +%<-*%#A->+,6%, (?#%+"#
)3:4#%5)(. @#% &% "-.% *##$%'3) % 43$+"*% ($% ") 3$+% 3'% 46%6 4($.U*
HEHT% <"(,#% *+(,,% ($% G8++-1-)+"(;% &% -*2#.% +"#% .)(9#)% +3
(444 (-—+#, 6% +3:%0+" #Y6>-) Yo-$. Yo+ :#. %38+ YN "#%- () %<-*%>33,7
5(). *0%<#)#%>"():($@%3$%-%$#-)56%+-,, %' () %o+)##%-$.%b- S @-Yo\W-
<-*0%" 3<($@%-+% @)#-+%*:##.%8$.1#)Yo+"#%) 3:#%5) (. @#; % R$%+"#
3::3*(+#% 5-$7% &% $3+(>#.% *34#% +#))->#.% '(#,.*% .()#>+,6
39#),332($@%b-$@-%<(+"%-%*: #$.(.%9(#<%3'%+"#%438%+-($*O
)"3.3.#%.)35*%<#)#%.3++($@ 7%($%*:-)?,(S@%0)#.%>3,38)* 7%+"#
($H% '3)#*+;% N"38%-$.%06 3'% 6#,, 3<%, 3<#)*% 4#,+1.% ($+3% +"#
9(3,#+T:($7%3'% +"#%#) (>-%53) .#)*% 39#)% +"#% 3, . TA3**6% *+ 3$#
<-,, %1% N"#% $H#-)1#*+% 9(, .- @#% <-*% $#*+1.% " (@"#)% 8:%-$.% +"#
<33.9% "8+*0% <(+"% *,-+#% )33"*% <H#)#% +"H% #)'#>+%')-4#% +3% -
VH-4,-$.: Y68+ Vo<-*+ 3Y65H-8+ ('8, KYo2H(S @ Yo3$ Y0+ "H#Y63:: 3*(+#%65-$?
3'%b-$@-7%-+"#)#%<-*%$3%+)-"(>7%$3%$3(*#%-$.%$3%:3,,8+(3$;
N"#96+"38@"+% (44#.(-+#,6%>-AH#TYEN"(*% (*% (+:% M*2% (‘Yo+"#)#% (*
-$6%-9-(,-5,#% -$.%'3)%*- #;F

% M$% 3,.% 4-$% -::#-)#.% 38+% 3'% +"#% 5,8#% -$.% &% -*?#.% ('
+HHVHY% <% -$6% ,-$.%'3)% *- #:% N"#% -$*<#) % <-*% 6#*:% N"#$% &
<3$.#)#.% <"-+% <38,.9% 5#% +"#% *#$*#% ($% #$=36($@% -,,% +"(*
5#-8+6% -,3%#7% *3% +"#% 9#)6% $#A+% .-6% &% #T4-(,#.% +3
G)-=$-$-3-$.-=(% -*2($@% ("% "#% <38,.% ,(?#% +3%"-9#% % :,->#
$H#-)% C++-)2-*" (% -*% -% J#) 4(+-@#:% &% .(.% $3+% )#>H#(IH% -$
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I"IHS%8%" ()*(+4%, +&*-, %S,

(444 (-+#%:3*(+(9H%-$*<#) T%58+%6($%-% H<%.-6* %" #Yo->>H: +1.

-$.% @-9#% -,,% +"#% )#>344#$.-+(35*% +3% <"-+% &% "-.% +3% :-6
~++#$+(3$% +3P% ,-$.% *,(#7% .-$@#) % 3'% -,,($@% )3>?*% -$.% +3
(B18()#%('Yo+"#%>8))#$+*%<38,.%>3))3.#%+"#%,-$.; YN "#YoH<-4(
($%>"-) @#% 3'% +"#% H(9-$-$.-% g8+()% >-4#% +3% @ (9#% +"#% 32%-*
E*8:#) T*-#F%-$.%72($.,6%>3%+->+#.%6+"#06 3<$#)* 7% 39#) #H#($@
+'-4+00-,,%0:- H#)Y<H)H%($%3) #) %o-$. Yo+ "HY* #, #)*%0-) HYo+"#%->+8-,
3<$H)*T%-*%o+"#)#%>-$%-, <-6*U%5#% |8 (+#%-%) (*?%"#)#% ($%&S$.(-;
&$%-% 'H<% <HH?*Yo-,, %0 <-*%0 @ (*+#)#.%-$.%-% .#*(@$% @3+% )#-.6
'3)%+"#%4-($%58(,.($@;

%1"3%#%. J#-4%<-*%(+C%&Y0*33$% )#>#(9#.%-%  #++#)%") 34%3#
3'% +"#%g)(6-% ]3@-% 43$?*% *-6($@% +"-+% +")38@" % +"(*
($*(@$('(>-$+% E4#F% b3.% "-.%'8,'(,,#.% 35#% 3'% " (*% -$.
G)-=$-5-5-$.-=(U*%>"#) (*"#.% #* () #*,% N" (*% @-9#% 4#% =36,% M
 -$%63'%603.96"-.%6>3%>)#+(BH#.%'3) Yo+ "HYA3$ P T Y58+ U< "+ Ut HS* 1
(%0(+%0"-9#%'3) % 4#C%G)-=$-$-$-$.-=(%-. 9 (*#.%4#%+3%*+-6%($
+'H90(4-,-6-*%0-$.%0 4t (+-+HT%*3%8&Yo-. . 1.%" (*Yo-. O (5% +3%+"#
E>-)%.-)*"-$%($*+)8>+(3$*F7%*(@$#.%-%0:)#T-@)##4#$+%63 %+~ #
'3)%+"#%G8++-:-)+"(%"38*#%-$.%* +-)+#.%439($@ % +3<-).*%+"#
"(@"#)%)#@(3$*%'8,,%3'%,39%#%-$.%#$+"8*(-*4;

a3)%-%'#<%43$+"*%& Yo, (9#. %($%63$#%3 Yo+ "#%' () *+%<33.%6"8+*Yo<#
" 9658(,+%+3%39H) HH Yo+ " 1#Y6>3$*+)8>+(3$%3' Yo+ "#%4-($%58(,.($@7
58+%-*0% &% "-.% . (*>39#)#.% +"-+% "8 @#% )-+*% <#)#% =84:($@% 3$
46% +8446% -+% $(@"+% -$.% +3% , (9% +"#)#% '3)% ,3$@% #)(3.*7% &
Y#-,(B#.% +"-+% &% 4-6% $##.% 43)#H% <#*+1#)$% >34'3)+*% ,(?4#% -$
—++->"# 965-+")3347%*3%&%.#>(.#.%+3%*+-)+9658(,. (3@ %-$3+"#)
>3++-@#;% J#H)#% <#% @3% -@-($% 58(,.($@% ,(?#% W(,-% _#:-,% &$
M8@8*+7%8&%*"("+#.% +3%C++-)?-*"(%+3%'3,,3<%+"#%>3$*+)8>+(3$
3'%+"#%>3++-@#%'->($@%-,,%*3)+*%3'%J(4-,-6-$%. (" (>8,+(#*7%-*

- Yoh-+H) (-, %"~ Yot 3%65HYo+)-$*: 3)+#.9656 %648, #* %) 34Ye+" #Y63+"H)
*(#%3'%b-$@-%-$.%3'+#$%')34%_(*"(2#*"%3)%D#")-.8$%-$.

+"#9% 18-, (+6% 3'% +"#% ,-538)% <-*% |8(+#% -1:)3A(4-+#% -$.
+'H)#'3)#%3$H Y-, <-6*%0"-. Yo+ 3%5#%3$%+"1#%- #)+;%&%"- %o +3%>-))6
3$% +"#%>33).($-+(3$% <(+"38+% ?$3<($@ % 3$#%<3).% 3'% J($.(7
A4(4(>?2($@% "3<% +"#6% "-.% +3% >-))6% 38+% +"#% -)>"(+#>+U*
#(@$*%-*%$3$#% 3' Yo +"#4%>38,.%)#-.% +"#4%3) %"3<%+3%' (A%-
5-+"+85%63)%-%-8>#+ Vot "-+ Vot "HEY6"- YoSHOH) Vot #HSYSH 3)#;,%6-9(3@
o) ("(#.% +"#% >3*+*% &% #9#$% "-.% +3% - >#% +"#% 5-++ #% < (+"%,3>-,
48 #%3<$H)*%<"3%"-.%.385,#.%+"#%>3*+*0%3'%+)-$*:3)+%-3.
5#%-,<-6*%3%%+"#%<-+>"T38+;%8&%3$>#%+)(#.%+3%*85*+(+8+#%+"#
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,3>-,%48,#*% <(+"%-%+#-4%")34%-$3+"#)%9(,,-@#%-+%'-)%43)#
V#-*3%-5,#%)-+#*7%58+%+"#$%E&%"-. % +3%< (+$#**%-%'8$$6%05-++,#
33%+"#%0'-438*%0) 3:#%5) (. @#%39#) %b-$@-7%<"#)#%-,, Yo+ "HY%<(9#*
3'%+"#%,3>-,%48,#%3<$#)*%"-.%>34#%)8*" ($@%.3<$%") 34%+"#
9(,,-@#% <(+"% -,,% *3)+*% 3'% -)4*% +3% E48 #T$-:F% +"#% #$#46T
48 #*7% *#++($@% +"#4% V##% -$.% *>-) ($@% +"#4% *3% +"-+% +"#6
<38,.%6%>-++#)Y($Yo+"HY%$H-) 5690 3)#*+%0<"#) #Yo+"#6 %@ 3+%0,3*+%68$.#)
+'#9%)(*?%3'%5#($@%?(,,#.%056%'#)3>(38*%-$(4-,*% (Yo <#%.(.%$3+
)8$%-+%0+"#() %) #*>8#%5#'3)#%$(@"+'-,, 7%*3%<H#%"-.%+3%"#,.%-$.
)3-4%"'3)%"38)*% ($%+"#%438%+-($*%+3% @#+%+"#4%5->7%+3%+"#
($+)8*(9#% $H#<% 48 ,#% 3<$#);% N"#% 48 #% 3<$#)*% -::-)#$+,6
5#,33@#.% +3% 2)-"4($% '-4(,(#*7% -*% +"#% 4-=3)(+6% 3'% +"#
($"-5(+-$+*%+"#)HT7%58+%4-65#%-,, % @ 33.%+#->"($@*%"-. % @ 3$#
,3*+% .8#% +3% @)#-+% :39#)+6% -$.% $3% :)3:#)% ($*+)8>+(3$*% 3%
"-)4-7% 58+% 6#+% <#$+% -)38$.% "##,($@% :)38.% 3'% +"#()
3)+"3.3A% +")#-.%-$.% 386 T+-(, 7% -*% +"#% >-*+#% *6*+#4% *+(,,
"*00 @ )H-+%0(4:3)+-$>#% <(+"%-,,% (+*%4(*8$.#)*+-$.(3@*%-$.
.)-<5->7%:04 1"-+9% 359(38*,6% *"3>7#.% 4#% 43*+% <-*% +"-+

<34#3$% <#)#% 8*#.%-3.%-58*#.%-*% ,-538)%-$.%-,<-6*% '#,+
@)#-+%:-$@*%<"#P%E&Y*-<%o+"#4%39#),3- . #.%<(+"%>3<%'33.%'3)
<"(>"%+"#6%"-.%+3%>,(45%8:%-$.%.3<$%+"#%438%+-($*%05#S+
.3<$%56%+"#%<H#H(@"+;

% H?2($$6% >3<*% -$.% @3-+*% <38,.% 3'+#$% -**0b $#t-)% +"#
-*"-4%-3.% 35>#% &% $3+(>#.% +"-+%-% "8 @#%",8"6% *"##: T.3@7
O#)6%*(4(,-)%+3%-%V"3<TV"3<%($5)#.%<(+"%-%L-5)-.3) 7%<-*
<#-)($@%-%+<H#S+6%>HS+(A#+H#)*Y<(H%4H+-,%>3,,-)%<(+"%S$-(,*
(S @Y038+%%0($>"#00') 34%+"#YoA#+-, %05-#%-$. % &%<3$. #)H.
<"6Y%(+%"-. %+3%@3%-)38$.%<)-::#.968:9($%+*8>"%8$>34'3) +-5 #
-)438);%N"#%,3>-,%9(, - @#)*VottA: ,-($#. Yot "-+ Yot "#) HY<t)H Yo+ (@#)*

-$.9% #3:-).%)3-4($@% ($% *#-)>"% 3'%'33.%-$.% +"#6% <38,
>34#%.3<$%+3%+"(*%9(,,-@#%') 34%+" #Y%+" (> 2% )1+ +Uo($Yb*#-)>"%3'
@3-+*7%.3@*%-$.%>3<*;%8&$%+"3*#%.-6 % &%<-*%*+(,,%* ##:($@%($
+"#% "8+% <(+"% +"#% +3(,#+% 38+*(H#7% -$.% #->"% $(@"+% &% <38,.
>-)#'8,,6%0)t:#-+9646%4-$+)-%5# 3)HUHA:, 3)($@ %< (+"%46%+3)>"
(‘%o+"#%:-+" %o+ 3%+"#Yo+ 3 (,#+Y0<-*%0*-"# 7 Yo+ "#$%0)-$%0-*%0'-*+%0-*%6& Y0>38,.
R$#Yo ,-+1% HOHS(S@ 7% ($%'8,,% ,(@"+% -$.% -+% -% '#<% 4#+#)*% )34
38)% JH)4(+-@HT% <#% *-<% +")##% "8 @#1% >-+*U <(+"%% -% .3++#.
6#,,3<T5)3<$%>3-+%=84:($@%3$%-%>3<;%!#,,7%+"#()%:-=-4-*
<H)H%$3+%0*+) (:#.%-*%o+(@#)*O%*+(,, Yo+ "#%:33) %>3<%<-*%.#938)#.
($%-%'#<%%"38)*Vo+(4#7%-% H<Yodtt+#)*%')34%38)%-*")-4; % &%"-.
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I"IHS%8%" ()*(+4%, +&*-, %S,

"->#.% >35)-*7%58+% +(@%#)*%-$.% #3:-).*% *##4% +3% 5#% -% , (++#
+33%648>"%-* Y- Yo+ #*+0/63$%6- (+"%-93(. (S @Yo H-) K Y028+ V0" (*Uo<-*Yo<"H)
&%"-::#$#.%+3%5#%-*% :#)%b3.U*%:,-$7%*3% &% "-.% +3%->>#:+% (+
-$.%0:8+%8:%<(+"%(+;

YR S>#Yo+"#U6SH<Yo>3++- @HY<-*%0)#-.67%&Y#S=36#.%-%,3$ @ %:#) (3.
3'% H##:% |8(#+8.#7% *+(,,$#**% -$.% *(,#$>#,% &% 8*#.% +3% *:#$.
"38)*%h=8*+%<-+>"($@%b-$@-7%+-2#%-%. (:%($%IH) %>3, . Yo<-+#)*7
(HHSY+ 3%+ H9%6) 3-) %3'%6IH) Y%o<-+#) %) 8*"($@%.3<$%+848,+838%,6;
N"#*#96)"6+"4%% -, 3<#.% 4#% +3% $-+8)-,,6% *,(:% ($+3% :#)(3.*

3'% >3$>#$+)-+(3$% -$.% +"#% 53.6% *+-)+#.% +3% 9(5)-+#% *3
'3)>#'8,,6% +"-+% &% >38,.% $3% ,33@#) % (@ $3)#% S5#($@ % 4#)#
>3E>#S+)-+#.% #SH) @6% -$.% $3+% +"-+% >3$+-($#)% 4-.#% 8:% 3'

+' 1% # HAHSH o +"-+06 >3$*+(+8+#% 53.6;% &+% <-*Up -$% ($>)#.(5,6

# H9-+(S@%-$.%5#-8+('8,%:#)(3.,%&%<38,.%<3) ?%($%+ #% @-) #$
'3)%-%'#<%"38)* T%3+#$Y0"-. Yot #O-+(S@ Yo H< VoA ($8+H Yot~ Yo (+"
*34#%3'%+"#%433$?7*%-$.%0+"#$%0)#+)#-+%($*(H%($% @ )#-+%: #->#;
28+%<"#$%&%)#-,,6%+"38@"+% &% "-.%$3<%I(>#,6%*#++,#.%8%.#)
-,,%:3($+9%3'%9(H<*7%5#, (#I($@Yo+"#%<3)*+%:-)+%3'Yo+"#%:-+"%"-.

A T%+"H#%A($. % <#P+% 3B%*+) (?#; % &+%>38,.%$3+%5-)#% +"#% +3+-,
*(#$>H% -$6% , 35 @1#); % &$% +'#% 5H@ ($S(S@ 7% +3% >-=3,#% +"#% 4(3.
-$.% ?##:% (+%"-1:6% -*% &% 8%.#)*+33.% (+% $##.#.% *34#% '33.
-$.9%>38,.%$3+%'-*+%6'3)%+33%,3$ @ 7%&%<38,.% @3%'3) %+<3%3) Yo +")##
~6*00+30%_(*"(PH*"Yo<"H)H Yo+ " H)HYo<H)HY0: 13 HYo+ Yo HH T Yo5"-=-$*
-$.%5#,,%% ) (S@($@% ($% +"#% "#*+(9#% -$.% ,#**% -8*+#)#
AT N"HSY &Y% <38,.96 )H-+)#-+%% 5->2%% +3%6 +"#% *(#$>#% 3'
J)("-)-$-$.-%N-:39-$-4;%Q3+%-+%-,, %#t-*6;

% M+% +"#% J#)4(+-@#% +"#% +#,#."35#% <-*% $3+% -,<-6*
<3)?2($@7% 58+% <#% "-.% 5##$% ($'3)4#.% +"-+% b8)8.#97
G-)-4-"-4%-9%-)("-)-$-$.-%Z2-5-[T%<-*%$3+%<#, %o-$.%-,
+'#% H<-4(*% "-.% ,#'+% '3)% W(-4(;% G)-=$-$-$-$.-=(% "-.
($+#))8:+#.%" (*%:)3@)-4%($%L3$.35%-$.%"-.%-, *3%)#->"#.
"(*%5%#,39#.%b8)8.#9; %N <3%<##?*%<#$+%56%-$.%63%$,6%035%+"#
d+" 9% 3'% D#>#A5H)% <#% >-4#% +3% 2$3<% +"-+% J-)("-)-$-$.-

2-5-90"-. %05 )#-+"#.%" (*%,-*+%-$.96"- %6*"#.%" (*%43) +-,%')-4#t
) % 3SHY <HH?Y0($%"3*:(+-,%*8)) 38$.#.9656%" ("% 43$7*%-$.
+"#%4 3+"#)*%3'%o+"#YM*")-4*;

J-)("-)-$-$.-% 2-5-% <-*% 3$#% 3'% +"#% @ )#-+#*+% ,(9($@
)#-,(B#.% W-*+#)*% ($% g)(6-% |3@-7% -% ,#@#$.% -43$@ % +"#
*:()(+8- Y HH 2H)* Yo JHY" - Yo-+-+-($it. Y& HF*3"80™$") "1%6*-'  +"#
*+-+#9%3'%$3%0.8, *#%-$. %05 3%05 ) #-+" 7 Yo+ "#Yo* +-+#%3 Vo> #**-+(3$%3'%0-,
>+(9(+(#% ($% +"#% 53.67% 4($.7% +"38@"+7% ($+#, #>+% -$.% #@37
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44) @#.%-$.%-5*3)5#.%($%b3.;%I#%"-. %+)-9#, #.%+") 38 @"38+
+'#% <3),.% ,#-9($@% -% +)-(,% 3'% ,39#:% M% @)#-+% .(*:#,,#)% 3'
(@$3)-$>#7%-%43*+% ,39#.% N#->"#)7%-%>34:-**(3$-+#%"-+"#)
'3)%3$#%-$.%-,,;%h8*+%-*%+"#%65 -B($@%*8$%>-$$3+0%6. (*-::#-) 7

"(*% ,(@"+% -$.% ,39#% <(,,% *8)#,6% >3$+($84#% +3% (,,84($-+#% -,
"(*% HI3+#.% . (*>(: 1% )#4-(S(S@ % '3)HIH) % ($% 38) % 4(.*+%-$.
($%38)9% "#-)+*:% M, +"38@"7%*:()(+8-,,6 7% b8)8% (*% -,<-6*% <(+"

8*7% *+(,,%-+%" ("% W-"-*-4-."(%-,,% <38,.% 4(**%" (*% , 3947 %" (*
"#-,(P@ Y *4(,#%-$.%" (*%.(9($#%:,-6;

%&$%" (*%,-*+%:85, (>%. (*>38)*H7%-+(, Yo +"H#I6 O#)6%#S$. 7%08)8.#9
<-*0 %) (S@ Y6 - @- (3% -$.% - @-($PY% ED8)8% G8)$(4-% D-6% (*% -
*:4>(-,% .-6;% L39#% h8)8:% &$Y% #OH#)6% H#HD, #% 5)H-+"7% 638% >-$
4-)>"0% J(4% 3$% +"H% "H#-.% +3% -++-($% , (5#)-+(3$7% 9#)6% *'3)+
"HH#5 #% 5)#-+";% b3.% (*% ($"-, ($@% ')34% +"#% S#@ ($$($@% -$.

(S (S@YHIH)6+" ($@ ;%! -+>"Vo(+:%!-+>"% I (ATYHOH) 6% A3 A4S +7
"HVHYO($Yo+"HY6' 3S+-BH, U0 TUZ-$.9"#%<38,.%: 3($+%" (*%' (S @#) Yo-+%6+"#
+3:963'06" (*%"H#-.. [ % O#)6%434#$+96638%<(,, %" #-) %6*38$. 963506+ #
+3::% O#)6% 434#$+96 638% <(,,% +-2#% -V *"3)+ %0 ‘HH5 #% S)H-+";
H#-)>"9% (4%-$. Y04, Yo+ "HYHS: J#4HY%L 3). %6(*%-+ Yo+ "#%6+3:%63'%6638)

"#- 7% *"38+(3@;% &$% #9#)6% 434#3$+% 638% -)#% +3% <-+>";% N"#
:3<#)%3'%b3.% (*% <(+"($%638;% N"#% )#-,% S&U% (*% <(+"($%638%-$.
JHY(*%($"- (@ Y6) 34Y%e+"HYo+ 32,961 38%<(,, Yo #H Y- 3%, Yot "HYOW-*+#)* 7
2-5-=(7% L-"()(% W-"-*-6-7% 2"8:#$.)-$-+"% H-$6-,7
G-)-4-"-4*-%]3@-$-$.-7% H<-4(% H-+6-$-$.-7% H<-4(

J)("-)-$-$.-% "H#)#: % |38% <(,,% *#H% +"#% ,(@"+% -$.% '##, %o +"#
:8,%-+(3$;%L39#%b3.;%b3.% (*%($"-, (S@%-$.%+"-+%(*%<"6%638

Y% (O Y0240 -, (BH#-.;%a3,, 3<YdH%-,, Yot "HYorH (A4 %D 3%$3+06<3)*"(:
A#T7%5#%, (?#%4#;F

QL) HAHASH)# Yo3SHYE3'U" (*%6'-03) (+H96+-6(S@* TUE Yol ) HYeH-+(S @
+'HY*2($% 3'% +"#%0 5-$-$-7% 58+% <#%6 -)#% +")3<($@ % +"#% 5-$-$-
-<-6;F%N"(*%*-6($S@%3'%08)8.#9%<(,, %-,<-6+%6)HA($. YoA#Yo+"-+
&% *"38,.% $HOH)% '3) @H+% +"-+% +"#9% 5#*+%6 +"($@% ($% ,(#% (*% b:
Y-, (B-+(3$%-$.%6$3+%6+3%<-*+#%+(4#%58*6(S@%46*#, %<(+'%-$6
3+"#)%($+#)#*+%3)%->+(9(+6;

% &% -)) (9#.% ($% G8) (%6 =8*+% ($% +(4#% +3% S5#%  JH*#$+% <"#$% +
J3,6%23.6%63'%608)8.#9%-))(9#.%-+962"89-$#*'<-)%M():3)+%-$.
<-*00+-24$% +3%J-)("-)-$-$.-%b8)8?8,-47% ($%2-,(@"-(;% &$
+'#% *4-,,% +"-+>"% )33'#.% "8+7% +"#% >3"($% <-*% 3:#$#.% -3.
b8)8.#9U*%653.6%<-*%6,39($@,6%,-(.%3$%-%: ($7%5#.%'8,,%3'%6)3*#
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I"IHS%8%" ()*(+4%, +&*-, %S,

H#+- %% +3% -,,3<% -,,% +"#% &$.(-$% H#93+H#H# % +3% "-9#% "(*% ,-*+
)*"-$: %M +H) %0/f%.-6*06') 346" (*YoW-"-*-4- " (7%+"H)#Yo<H)#
$H(+"H) % *(@$*% 3'% #>-6%$3)% .#>34:3*(+(35,% M%")-@)-$>#%3'
(9($#%,39H% ' (, #.%+"#%+($6%) 334% <"#)#% +"38*-$.*% >-4#% +3
53<%6<(+"%o+#-)*%)3,, (S@Y0)#H#, 6%.3<$Yo+"H() Vo> "1 2*: Y& Y6'- VoS HOH)
*##3% *3% 4-$6%0 *-($+*% -$.% *-."8*% *($>#)#,6% *"-)($@% +"#
@)(#'%3'%*8>"%-%"8 @#%,3**; Y% N"#%5##, ($#%0+3%+"#%*4-,,%"8+%"-.
+3%5#% 2#:+% ($%3) 1) %-$.% *(#S>H#T% 58+% (+% <-*Uo (4:3**(5,#%-*
(S @*%<H)H%+33%:3<#)'8, ;%! "H$%&Y0'($-,,6%'38%$.%-%64 344+
+3%<-,?%($%+3%53<%-+%hb8)8.#9U*% ##+%-3$.%'#, +%o+"#%*+("$#** 7% &
337#.% -+% G)-=$-$-$-$.-=(;% J#% <-*% ,332($@% .(*+)-8@"+7
)+ 19-$.% 3$% +"#% OH) @#% 3'%>3,,- (S @Y% . 8#Y% +3%" (*Vo HH:
*3))3<%-$.0% +"#% 4-$6% * ##: #% $(@"+*;% &% )#-, (B#.% ($% +"-+
434#$+%+"-+%"#%<38,.9%6353<%5#%b8)8.#9%-$.%-,,%+"#Y%<H#H(@"+
3'9%)#*:3$*(5(, (+(#%<-*%'-,,($@ % 3$%" (%6 *"38, .#)*;

%R$Y+"H610%3'% DH>#45H#)%b8) 8. #IU*Y%o*->)#.%653.6%<-*
>-))(#.%56%-,,%" (%64 3$2*7%<"3%"- %6>34: #+#, 6%6*"-9#.%o+"#()

"L ()7%+3% +"H%:,->H% 3'% H-4-." (Yo +"-+%"- Yo SHHSY0 - )#.% ($
+HHYA(... HY%3'Yo+"H%' )+ YoN"#)HY%<-*Vo-$%8$5#, (#9-5,#%>)3<.
-$.%+"#%-+43*."#)#%<-*%3'%-*+3$(*"4#$+%'3) %0 +"#%,3**%-$.
Y%, 39%:96M,,%0:- (. Yo+ "H#() %o+ ) (58+ Yo+ %0+ "HYoH-4-." (%6+") ($#;

M +#)%- %6 #<%6.-6*%& U6*-+%-+%G)-=$-$-$-$.-=(U* % 14+ %6 3) %6- %6+ 3) +
>3$9#)*-+(3$,% 8% 'H#,+%-%. (" H)HS+ Y% *+HHS@+"T % -% . ("H#)H$+%:3<H#)
#4-$-+($S@% )34% "(40% &% >38,.% $3+% )#>3@$(B#% +"#9% 8*8-,
*3'+$#**06-$.%-$%83$8*8-,% ##, ($@%3'%-<#%:#)9-.#.%+"#%"8+;
JHY<-*Yo*(++(S@%3$%-%>"-()%,332($@%.3<$%-+%4#%-$.% &% 2$H#<
&% "-.% ,3*+% +"#% ($+(4->6% &% 8*#.% +3% "##,;% &% <(*"#.% +3% *-6
*BA4H+"($@7Y58+%68.%6>38,.%($.%6$53%<3).*; %6 (*%,337%6<-*%$3%43)#
+HHY- A,

&3$% h-$8-)6%\iif 7% G)-=$-$-$-$.-=(% -))(9#.% +3% 39#)*##
+'#9%:) 3@ )H%63 Yot " HYo-*")-AU%o($(+(-, %6,-6%638+; %68 Yo<-*%oh (* #.%56
<)3$@%($'3)4-+(35%-$.%<#$+%.3<$%+3%4##+%" (4%"-,'<-6%-+
+"#% H(9-$-$.-% g8+()% +3@#+"#)% <(+"% +"#% 43$7% ($% >"-) @#7
58+9/6<#%. (.%$3+06*HH" (*%6>-) %:- 0656, %61 "#SY6 #Y%-)) (9#.Yo-+Vo+"#
)-4%<(+"%-% @) 38:%3'%:#3:, #%$3%'33.%<-*%0)#-.6%-$.%+"#

L ->HY - 435 0% HFH)+#.:% M'+#)% -% "#<% "38)*% 3'% <-(+($@% &
)i+8)$H#.%-$.%"-1:(,6% <#$+% +3% 53<;% &Y <-*0%b *+-)+,#.% +3%'($.

-$% (GH#5#) @% *>3,.($@% 4#% <(+"% *8>"% '3)>#% +"-+% &% +"38@"+% &
"-.% @3$#%5->?%+3%>"(,."33.%-3.%<"#$%&%"#-).%+"#%<3).*7
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E1"6%<#)#%638%%$3+%"#)#C%]38%-)#%*+8:(.;%b3%5->?%+3%638)
"8+9%-$.% *+-6% +"#)#;% &% <(,,%>-,,%638% ('%-$.% <"#$% &% <-$+%+3
*:#-2%0+3%6 38K F %6+ 34#+"($@%5) 32#%($*(#%<(+"%-%+"8.%3'%:-($
-$.% +"#% 4($.% *+-)+#.% -% )#93,8+(3$;% &% 359(38*,6% 35#6#.
$845%-$. %% (,#$+,6%)#+)H#-+#.%+3%46%"8+%-$.%0*+-)+#.%>)6($@;
Q353.69%6>-4#%+3%>-,,%4#% 3)%. ($$#) %o-$. %68 Y6+ 2(: :#.%(+; %&%<38,.
$3+%.-)#%@3%38+%<(+"38+%5#($@%>-,,#.; %N"#%$(@"+%'H,,%-$.% ("
)0 B)H-+" #50% >3$'8%(357% '##, ($@% >3,.% 53+"% ($*(#% -$.
38++(HT%&Yo+)(#.%+3%'($.%0:1t->1%6($%-%'H<%"38)*%3'U* ##:7%58+%(
<-*096$3+%:3**(5,#;%H34#%5)-"4->"-)(%"-.%+3,.%4#%+"-+%56
>3, ($@% *-($+*% -$.% @8)8*%o +-2#% -<-6% ?-)4-;% I#,,% &% .(.
$3+%65#, (HOH#Y-$6%63'%+" (*%6*+8"%6-$.90'H, +%"8) +;
N"#%4($.%=8*+%<#$+%3$%+"($?($@%+"-+%&%"-.%=8*+%* (@ $#.%-
*- #90 -@ )HHAHS+%6'3) %6 +"HY% GB++-:-)+"(% "38*#% -$.9% >38,.% $3+
@3%5->2;%!"-+%+3%.3C%!"-+%<-*Uo+" (*%o+)-:1%H-(%"-.%: )#:- ).
'3)%4#CY%E&Y%"#-). %o-%6?$3>2%3$%0+"#%. 33) %-$.%-%93 (>#%*-6($@YoH- (
4% &% ,337#.% -+% +"#% <-+>"% -$.% $3+(>#.% (+% <-*% {% -4:% &
B:#$H. Yot " #%.33) %-$.%6*-<%G)-=$-$-$-$.-=(; %JHU<-*%<#-)($@
-9%0)#.%<33, #$%>-%.3<$%+3%" (*VoH6H#5) 3<* T%)#.%> "1 2*%.8#%+3
+H% (9% #@ )HH* % 8%$.#)% Bt)3;% |(+"% -% SH<(+>"($@% *4(,#% "#
% (. TYEWB%. (*H#-*#Y%(*Yo+"-+%&YeSHIH) Yo 1#:%-$.%&%"-. % @ 35#%'3) Y-
<=, 2%<"#$%&Yo*-<%638)%>-$. #,(@"+%3$;%8&% ?$3<%6638%-)#%"8) +
-$.96638%"-91%5##$%>)6(3@%-,, %$(@"+; %L #+%4#%>341%($;%& %63
<-$+#.9%+3%*>3,.%+"#% 43$?7%58+% 638%-))(9#.%'()*+;F% M, % 46
-($% :38)#.9% 38+9%-$.% &% -4% -')-(.% &% *-(.% <"-+% &% +"38@"+% &
<38,.%%$#9#)%5#%-5,#%+3%*-6%+3%" (4 7% E&%.3%$3+%, (?#%638%-:
3S@#);%]38%4- #%641%>)6%-$. %680, Y-, Yo+ " (*%6(*Vo, (PH%-%4(,(+-)6
>-4::%]38%"-9#%>"-$@#.%-"+#) %0 8)8 . #IU*%H-4-." (;%8Y%6<-$+
+3% @3% -<-6% ')34% 638;F% H##($@% 46% :)#.(>-4#$+% -$.
HA"-8*+(35% "#% *+-)+#.% @ (@ @, (3@ 7% :8*"#.% +"#% .33)% 3:#$
(@%3)($@%46%'8)6%-$.%*-+% ,-8@" ($@%Yo-+% 4#;% &% : 3($+#.%-+%-,,
+H96:" 3+ 3*063'YoH- (7 %+ H%Y %) (6-%W-*+#)*7%J-) ("-)-$-$.-%-$.
"(*% Z/1% ($% +3+-,[%-$.%*-(. 7% EL337% <"#)#% &% "-9#%#$.#.K% H3
4-$6% @8)8*K% N33% 4-$6K% Q3<% &% -4% ($% >33$'8*(3$KF% J#
-+ (#$+,6%, (F+HHSH. 7% *+)3?#.%46% "#-.%-$.% +"#$7% 38+% 3'% +"#
5,8#7% "#% >344-3.#.7% EH"8+% +"#% 4(3$.;F% N"(*% <-*% -,,
"H%*-(.;
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$%&H#HGCS5**&5#F.[+(/9&*

ISHS$/%'3-*7'%-&*%,$1-*07):'%-&*%,$1'4%)4(%"%'3-7')8,%8&6%'&%-02*+1

-$$%*02*+'(%.$5&%,1',$5072*+'-*0'4&-.$2.2*+'02,.24(2*%,1'0%6)$2*+'$/%2&

%*068+2%,' $)' $/%' -$$-2*3%*$ J#' (28%&-$2)*' /2./' 2, 87' 0%#2*2$2)*
5*-$$-2+-8(%6<"})'3-7"-&%™)$', $&262*+62-'$/%'Vo+)V )*.%4$"/2./'2,

28, %(#$/%')*(7'8-&&2%8'8%$: %6%*/-$$/%7'$/2*9'$/% 7'-8&%"-*0'$/-$/2./
$/%7"2,/'5)'8%.)3% 85 (:- 7, 1-6%'8%%*'-*0"(:- 7, 2((8%N=

H33$% ($% +"#% ($$#)% ($*+)84#$+T4($.% +8)43(,% -$.
8:"#-9- %0 )# #>+#. T%H>"3#.%-$.%>3%>)#+(B#.% ($%-,, Yo-*:#>+*
3'%46%, (HT%53+"%($%:)->+(>-,%<3),.,6%4-++#)*%-$.%($%-%$HI#)
#35.(3@%-$.% $#<% *:()(+8-,%>) (*(*;% H+)-$@#% @-4#*% <#$+% 3$
-*¥04'-)%-* %o+ "#90* - #%3' Yo+ " # Y% 38*#7%3+"#) %0:) 35, #4*%6>) 3::#.%8:7
+3+-,,6%38+%3'%46%>3%5+)3,%+"-+%* ##4#.%<3)*+%+"-$%+*83$-4(;
&B(+(-,,6% &% '#,,% ($% +"#% +)-:% -$.% &% 359(38*,6% @3+% ($93,9#.% ($
3$#9%3'%+"3*#%:#>8, (-)%E', (%', 3:F%+"-+90"-: #$%<"(,#%638%- ) #
H)B(S@% -$.% $3+% 6#+% >34 #+#,6% @)38%.#.% ($% +"#
HAH) (HS>H%3 Yo+ 1Yo +#->"($@;%&%"-. %, 3*+%-,, % @) (:%3$%+"#%4($.7
<"(>"%<-*%,(?#%-%<(,.%)-55(+%)8$$($@% "#)#%-$.%+"#)#%-$.
+"#9% >3%$'8*(35% 5#>-4#% #9#$% <3)*#:% N"38@"+*% <#)#
8%$>3%+)3,,-5,#%-$.%>)#-+($@%"-93>%#*:#>(-,,6% (‘% >34:-)#.
+3%0+" HYB++#) Yo  (HS>HY3 Vot "HUIH) A (+- @HYo-+A3* ") ;Yo H+ Yo+ "H)
<-*%$3+"($@%&%>38,.%.37%-$.%&%"-.%+3%83$.#) @ 3% +"#%9(3,#3$+
$H<%-@ @)#**(3$Y63 Vot "#Y0A ($.96($Yort B+-, Uo5H<(, #)#.Yo->>H+-$>HT
%06 $3+"($@% <38,.% "#,:;% Wi (+-+(3$% *#**(3$*%% 5#>-4#% -
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$(@"+4-)H%3'%+"38@"+*%-$. %o+ "HYoA($.7%-*U6*33$%6-*%-%6+"38@"+
-)38*#.7%<38,.% >-+#@3) (B#% (+% -*% $H@-+(9#% 3)% : 3*(+(9#:% N"#
H@3%<38,.9% )#->+% #*+#)($@% 46% , (H% *+-+($@% <(+"% +"#% $#<,6
->I8()#.% E"3,6F % -++(+8.#7% E&% <-$+% :3*(+(9#% +"38@"+*% 3)% $3
+'38@"+*; FYN" (*%6<-*+"HYoA-($Yot+)- 7%+ HU($O3, QHAH S+ Vo> )t-+H.
56946964 @ 3%<(+"%o(+*%%.##: T) 33+#.96*#+063'%6> 3$>H#: +*:%68%6+) (#.%"-).
+3% *(4:,6% <(+$#**% +"#% -) (*($@% +"38@"+*7% ?$3<($@% +"#6
<38,.96$3+%"-9#%-%>"-$>#%+3%*8)9(9HY6( %8 %<38,.%6$3+%63"#)Yo+"#
4($.% -% >"-$>#% +3% >-+#@ 3) (B#% (+% -*% @33.% 3)% 5-.7% +"8*
VH#A-(S(S@% ($% +"#% #->#'8,7% (4:-)+(-,% -$.% $#8+)-,% *+-+#;

M*%b &% 5#, (HOH#.% +"-+0% +"#% 8, +(4-+#% +#->"($@% <-*%o *(#$>#% -$.
$3% >3$>#:+*7% 3% +"#% >3$+)-)67% 46% 4($.% <-*% ,(?#% -
+848,+838*%',3<%3'%+"38@"+*%04-?($@%-$%($>)#.(5,#%>,-++#);

W6% +"($2($@% 4($.% <-*% >)#-+($@% J#->+(3$* %o #OH) 6 <"H#)H#T
*300 -,,% 2($.%% 3'% . ("H)HSSH* % <#)#% )3::($@% 8:% ($
YH#,-+(3$*"(:*% 3)% #$9()3$4#$+*% -$.% +"#)#% <-*% $3% #->#
-$6<"#)#;% &% *+-)+#.% -$% ($+#S*#% ) 3@)-4% 3'% 2 ($@ % +"#
4($.% 58%6% ("% $3+% >3$>HS+)-+#..% &% +) (#.% .(@ @ ($@% ($% +"#
@-) #$%3)%<)(+($@%-$.%+)-$*,-+($@%-,,%.-6% ?$3<($@ % +"-+% ('
&% >3$>#S$+)-+#.% +"#% <3) (3@ % 4($.7% <" (>"% (*% +"#% +"($?($@
4($.U*% @)#-+% #$#467% &% >38,.% -$5("(,-+#% (+*% <-$.#)($@*;
I"#$%&Y0-4%HS @) 3**#.% ($%-%=357%46%+"($?($@%4($.%"-*%$3
*: > HYo+3%5) (S @I($Y63+"H#)Yo+"38@"+*7%-$. Yo+ "-+6++-+#%63'%4($.%'3)
A% (*%-*% @33.%-*% >3$>#$+)-+(35% 3)% )#:#-+($S@% -% 4-$+)-% &
2$#<% (+% <-*% 46% +"($?($@% 4($.% +"-+% <-*% >)#-+($@ % +"#
($93, 9H4H#$+7%-$.%+"#%3$,6%*3,8+(3$%6<-*0b+ 3%8*H#06+"#%<3) 2($@
4($.%-*%-%+33,%+3%*"8+% +"#% $3(*#*% 3'% +"38@"+*7%*(4:,6%56
>3$>#$+)-+($@%+"#%<3)?($@%04($.%($%>-))6($@% 38+%(+*%o+-*?*;
26% 2H#:(S@% 46% 4($.% +3+-,,6% '3>8*#.% -$.% >3$>#$+)-+#.% &
<38,.%"-9#%-93(#.%>3$>#:+8-,(B($@7%-*% (+% )#-,,6% <-*% 46
4-=3)% HSHA6% -$.% 46% <3)*+% "-5(+;% &% "- % -, <-6*% "- %o +"#
+H$ #$>6% +3% >34:-)1% -$.% =8. @#% #I#$+*% ') 34% 46% ,(4(+#.
*+-$.:3($+%-$.%>33.(+(3$($@7%*3% &% "-. % +3%"->#% (+% 3$>#%-$.
'3)%-,,:%]#+%6+"#ObA3)HY&Yo+) (#.%6+3% PHH: Yo+ "HYA($. Yo >HS+H)#.7%-,,
<+ @-($*+9646%1"3) +*%-$.%' 8SS6Yo+" ($@*%"- H$H. Y6+ 3%+"-+
&%<38,.%5#%'3)>#.%$3+%+3%>3$>#$+)-+#;%&+%<-*%-,<-6*%)-($($@
-$.90&%>38,.9%$3+% :3++#)%-)38%.% ($% +"#% @-).#$%:,8*%.8#%+3
#,#>+)(>(+6%:)35,#4* 7% &% "-. % +3% >"-$ @#% +")1H#% >34:8+#)*Vo-*
+"#6%-,,% @3+%58)$+7%*3% &% >38,.% $3+% <3)?% 3$%-$6% 5337%0 -
<-¥0fp #+%*(++(S@%-$.%*+-) (S@ % 38+% ($+3%+"#%93(. % <(+"%-% 4($.
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I"IHS%8%" ()*(+4%, +&*-, %S,

*'38+($@%Jc__ M]%&%IMe %!RQYNJI %62MNNL K%Q3%+#>"$(18#
<38,.%"#, ;%N "HYA($.%<-*%)8SS($@%<(, ., %8 %o+ 337%8:%*+8.6($@
+'H#%H>)(:+8)#*%-$.%+"#%43)#% &% *+8. (#.%-3.% ?$H<%+"-+%+"#
A($.Yo<-*Yo($H)+ TY58+ V-2 #-) Yo+ 3%65HY -, (OHYSH>-8*HYo(+Yo(*V6($ 8.
<(+"% -+4(>% >3$*>(38*$H#**T% +"#% 43)#% +"38@"+*% 3'% -$@#)
-)3*#;%M%. (*-*+#);

890 2$H<Yo +"-+% (‘% #*(J#*% 9-$(*"#.7% +"#% 4($.% <38,.% 5#
$B("(,-+#.% -$.% +"-+% <"#$% <#% *+-$.% -*% <(+$#H**#*% 3’
H(HT%3'%#->"%+"38@"+% *+#44($@% 3$% +"#% *8)'->#% 3'% +"#
A($.7% <(+"38+% <#,>34($@% +"#4% 3)% -93(.(S@% +"HAT% +"#
>3$>#:+8-,(B($@% 4($.% I18(#+,6% *#++,#*% .3<$% ($% *(,#$>#;% &
*-+%'3) Yo<t## 7* %< (+$#**($ @ %-%$HIH) THS. ($@ %', 3<%3'%)#->+(3$*7
VHH)HS>HYo-$.%-,,%6*3)+*%63' Y. 1+ () H06*:) 38+($@Yo($%0+"H#Y%64(S.
26%<(+$#**($@%-$.%$3+% @#++($@ %0 ($93,9#.% ($%-$6 % $#<% .#*()#
*)38+($@% ($% +"#% 4($.7% +"#%',3<% 3'% )#,-+#.% +"38@"+*% -$.

A H#%*"38,.%"-9#%#S.#.7%58+%+"#%)#*8, +%<-*Yo#A->+,6%+"#
3::3*(+#;%N"#%4-($%>,38.%<38,.%5#7%E!"6%"-*%H-(%+3,.%4%#
+"'-+090J#%(*Yo+"#%3$#%5,3<($@%o#->"%+"38@"+%-$.%.#* () #CU%N"#$
JH% <-*% $3+%"#,:($@% -+%-,, K% I"H)H#% . 3H*% 46% J#*:3$*(5(,(+6

(HCY & %+"1#)#%-$6+" (S @Y% &%6>-$%. 3% +3%->># #)-+#%+"(*%:) 3@ )#**
3)%$3+CF%R59(38*,6%($%+"(*%*+-+#%3'%>3%$'8*(3$%-,*3%+"#%53.6
*+-)+#.% (+*% )#93,8+(3$% -$.% -% 9#)6% :-($'8,% -)+") (+(*% -$.
*:3$.(,(+(*% 5,3>2#.% (+% -$.% &% "-.% #%$3)438*% .("(>8,+6% ($
)->+(>($@%+"#%48.)-*%0+"-+%-)#%:-)+%3' Yo+ "# Y% +#>"$(18#7%0-3.
8Y0'H#,+% @8(,+6;% H($%-$.% @8(,+%0-)#% @ )#-+YoHSHA(H* TV 58+ %6 +" (*Uo<-*
+"#%>33.(+(3$(S@%E&%"-. %) #>#(9#.%53+"%+")38@"%+"#%V-+"3,(>
8:5)($@($@%-$.%($%4-$6%3'%+"#% $#<%+#->"($@*% )#>#(9#.%($
&S$.(-;% H3% &% *+-)+#.% -$-,6B($@% .##:,6% H-(U*% <3).%;%1"3% (*
+"4#9%.3#) CY%!"-+% (*%46%->+(3$% (‘% (+%(*%-,,%b3.C%E&%-4%, (9#.%56
b3.C% M4% &% -% >34:8+#)% <(+"% ($:8+*% -$.% 38+:8+*C% N"#
-$*<#)% *##4#.% +3% 5#% +"-+% -*% -,,% <-*% b3.7% J#% <-*% +"#
VH-AH)%3'%+" (*%. ) #-4%-$.% &Y <-*% A)#,6%.)#-4+:%D("(>8,+
+3%->>#:+7%58+%+" (*%(*%<"-+%+)-$*: ()#.%-$.%&%"-.%+3%+8)$%-,,
46% -++(+8.#%/1i% H@ )H##*;

&%"-.%*>)(55,#.%3$%46%$3+#%:-.%<"-+%+"#%< (*#%*-6%0-538+
+"#9%09-)(38*%*+-+#*%3'%4($.P

CCW($.%%, (?4% @ ($$#.%>3++3$7% )#-.6%+3% )#>H#(IH %o +"1#%*:-) ?
3'%<(*.34%3)%=$-$-%-$.%+3%@ (9#%08: %($%3$#%($*+-$+%5,-B#%+"#
<#-2$H*#*%-$.%:)#=8.(>#*% 3'%- @#*;
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CCW($.%% ,(?#%.)6% <33.7% <"(>"% *8>>##.% 58+% 3$,6% -'+#)
*34#%+(4#,

CCW($.*%, (?4#% @)##$%,3@*T%<"(>"%)#*(*+%+"#%3$*,-8@"+%3'
+H'H#9%' () #%3'%<(*. 347 %=$-$-T%<(+"%-,,%+"#() %A(@"+;

&Y%- . A(++#.%-$.%)#>3@$(BH#.Yo+"-+%46%4($.%<-*Yo, (?#%-Yo<#+
@)##3% ,3@;% 28+% +"#% H8$% @3.%<38,.%.)6% +"#% ,3@% #A->+,69
b3.U*%+(4($@%-$.%-*%:#) %I (*%<(,, Yo-$.%6$ 3+ %3$# %64 ($8+H#Y65# 3)#
3)%-'+#);%&%>38,.%$3+%'3) >#Y#HI#S+*;

N<3%6#-)*%6:-**#.%6($%+8)43(, 7%*" (‘+($@%-,, %639#)%&S$. (- 7%6) 34
J(4-,-6-*% +3% R) (**-% -$.% .3<$% H38+"% +3% 2-$@-,3)#% 3)
G8++-1-)+"(7%6#+%-,<-6*% '##,($@%8:)33+#.%-$.9%38+%3'%:,->#;

8% 3 +#$%<#H$+%65->2%+30%6C++-)?-*"(%'3)%:#)(3.%3'%* (#$>#%-$.
>3$+#4:,-+(3%5:% H34#%6 +(4#*% (+% <-*Up #-*6%6 -$.% *34#% +(4#t*
43)#%.("(>8,+7%58+%&%0($* (*+#.%3$%46%+#$$U0EY Yo-$.
*+-)+#.% +3% @ (9#% 43)#% -$.% 43)#% *:->#% +3% :#)*3$-,
(PH*+(@-+(39% )-+"#)% +"-$% )#-.($@% 3)% ,33?($@% 38+*(.#;
D8)($@%63$#%63'%646%: ) (3. *%o-+%+"#%6J-) ("-)-$-$.-%N-:39-$-4
M*")-47% 3$#% 43)$($@ %o &% <H$+% +3% +"H% #T 4-(,%*"3:% <"H)#% &
AH+%-%*+)-S@HY V" (S H% <(+'% ', 3<($@ % <" (+#%"-()%-$.965#-).
J#->"($@%%" (*U65)#-*+T%<"3%+3,.%4#%+"-+%6"#%"- %=8*+%-) ) (9#.
"34%b-$@3+)(%<"H#)H%"H%"- Yo+ "H#%=36%3'%-++#$.($@ Yo+ "1#%43*+
#3$,(@"+#$($@% +#->"($@*% (4:-)+#.% 56% -$% M9-."33+-% <"3
<-*0p* #35.($@Yo+"#%*844#) % 43$+"*%8:%($%-%*4-,, Yo-*")-4;

JHYo- *3Y6%+)H 4 Yot "-+%'3) %" (A%+"HY6* 4, Yo-*")-A4%"- Yo+ 8) S
($+3%"(*%:#)*3$-, %H"-$@)(TL-%-*%+"#%+#->"($@*%<#)#%-%*84
3'%N-3%-$.%e#.-$+-;

&% '#,+% -++)->+#.% +3% @3% -$.% '38%$.% $3% 35*+->,#*% ($
3)@-$(B($@% (+;

N"#9%.)(9#%68:96)34%6C++-) ?-*" (Yo 3%6h-$ @ 3+) (Y6(*Y%o- U6+ 1) %9 (*8-,
#,(@"+%<(+"%*"-): % +<(*+*%-$.%+8)$*; Yo H34#+(4#* % +"#%) 3-.

F>HS FU"(@"%-539H Yo+ " HUO-, HE*U<" (1Yo +Y63+" 1) Yot (AH*U6(+96.) 31
N@"+% .3<$% +3% +"#% 2"-@()-+" (% _(9#);% M+% J-)*(,% +"#% )(9#)
*8..#3$,6%3:#$*%38+%>8++($@%-%5) 3-.%0:-+"%< (+"%<"(+#%*-$.6
5#->"#*% 3$% 53+"% *(.#*;% N"#% 9-,,#6% (*% *8))38%$.#.% 56
-<#*34#%*$3<T #-7*%-$. Yo+ "#Y%. #HE#*+%65, 8#%6* 26 %. 3++#. Y%o< (+"

H<% :- #% :($?% >,38.%% :,-6($@% "(#% -$.% *##?% 5#"($.% +"#
4-=#*+(>% *$3<6% #H#?*; % &+% (*% -% :,#-*8)#% +3% 5)#-+"#% ($
+3+-,% *(,#S>#;
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I"IHS%8%" ()*(+4%, +&*-, %S,

G)->+(>-,,6% ($% J-)*(,% +"#% )3>?6% J(4-,-6-*% +8)$% ($+3% -
A($(-+8)H% H<(+B#),-$.% <(+"%-:: #%-$.% >"#)) 6% +)##*%-, % ($
5,3**347% $#-+% <33.% >3++-@#*% <(+"% )#.% @#)-$(84*% ($%'8,,

' 3<H)%-$.9%"8 @HY6 () %o-$.%6: (SHYo+ U< (*" (S @ Yo($%o-$YRAY6*38$.
%00 ("% +"#6% <#)H% #>"3($Q % b-$3@-%-3.% "(@",(@"+($@% +"#
*:()(+8-,% #AH) (HS>HY 3'% +"#% @)#-+% J(4-,-6-$% )-$@#% ($% -,
(+*% @,3)6%k%54-8+('8,%) (9#)*7% @8*" ($@%o*+)#-4*7%"3+%*:)($3@*7
<-H)'-, FTYHSS"-$+(S@ Y0 3)H*+* T%:#-2*Uo<" (>" Yo H#A4%+3%+38>"
+H% *267% @)H#1$Y Att-. 3<% -$.% +)#->"#)38*% @ ,->(#)* 7% b3.U*
"-$.(<3)?2% ($% -,,% (+*% @,3)6;% M% ,#@#%$.% :)#9-(,*% ($% +"#
438%+-($%9(,,-@#*%+"-+%33%6433$, (+%$(@"+* Yo+ "HYL)H*+ H#** %@ "3*+
3% -=-9%1(,*3%% )J#@8,-),6% ) (.#*% "(*% "-,'% M)-5T@)-6% "3)*#
->)3**0p +"#% )3>?6% +)-(,*% -$.% +"#% -$>(#$+% b-$@-% <##:*% ($
*64:-+"6% -+% J-)*(,% -*% *"#9% ,(“+#$*% +3% +"#% )+ )#-+($@% "33'
5#-+*06 *<($@% 56% -% .(,-:(.-+#.% 58$@-,3<% <"(>"% 3$>#% <-*
"(%"-1:6% W (HS>H % _-=-% 1(,*35% -*% "HY% <-*% JH#'H#))#.% +37

e+ #.% .3<$% <(+"% -% ,3>-,% b-)<-,(% @(), % ($% -% 5#-8+('8,
4-$*(3$% -$.% 46*+#)6% *+(,,% *")38.%% +"#% *+3)6% -$.% +"#
3)(@($*%3'%+"(*%2) (+(*"% @1+ #4-$%<"3%+33?%)#' 8 @#%-43$@*+
+"#% b-)<-,(% J(4-,-6-*7% -+% J-)*(, 7% -'+#)% "-9 ($@% ,#'+% +"#
2)(+(*"%-)46% ($% .(*@)->#;% a8)+"#)% +3% ($+)3.8>($@% ($% +"(*
2)+% 3% +"#% J(4-,-6-*%0 -, % +"#% -1 #%-$.% >"#)) 6% + )1 7% "H#
58(,+%+"#%*8* #$*(35%5) (. @#%-+%+"#% $#-)56%02"-()3$% b"-+(

b3) @#% 39#)% +"#% h-."% b-$@-;% I"#$% (+% <-*0b >34: #+#.% +"#

,3>- *0o<t)#%+33%:#+) (‘(#.%+3%9#$+8)#96394) %o(+7%*3% _-=-%!(,*3$7
H-($@% 3$% "(*% M)-57% @-,,3:#.% 8:% -$.% .3<$% +"#% 5)(.@#
9-)(38* U0+ (A#*Yo+3%6*"3<Vo(+Yo<-*Yo*-'#;

M"+#)%>)3**($@%+"#%h-."%b-$@-%_(9#)7%+"#%)3-.%<($.*%+3
-9%"-,+9%($%h-$@3+) (Yo-+%o+"HY6 " H(@"+%63' Yo+ #$%o+"38*-$. Yo Ht+: Yol "HS
+"#% >3,38)% 3'% +"#% )3>7*% 3'% b-$@-% ,33*#*% (+*% 8*8-,% )8*+6
BB, Y5H> A" (+#T Yo+ "HU, 3<(S@YVo<-+#) Yo(*Yort )-$:- 1S+
3)%:-, #%@ J##$; %M538+%6/0%?(, 34#+#)* %' 8)+"#)%68:96($%6b-8482"

(*% +"#% *38)>#% 3'% +"#% 2"-@()-+"(% _(9#) 7% <"(>"% #9#$+8-,,6
5#>34#*% b-$@-% -$.% *+(,,% '8)+"#)% 8:% +"#% 438%+-($% +"#
"-438*%*+##:%+)->7%+3%N-:39-$7%<"(>"%>-)) (#*%3$%+3<-).*
2-)($-+":% N"#% @-+1*% 3'% +"#% +#4: #% #.(>-+#.% +3% b-$@-

> 3*#% .3<$% 3$% D(<-, (%o #->"% 6#-)%-$.% 3:#$% - @-($% ($% W-6;
D8)($@%o+" (*Yo+ (A#Yo+"#%0(. 3, %3 Yo+ "HY@ 3. . H Vo) H*(#* Y-+ %W ?5"-
9(,,-@#% $#-)% J-)*(,;% b-$@3+)(7% )34% W-6% +3% R>+35#)% (*% -
<3),.9%3'% (+*%3<$;%8&$%b-$@3+) (Yo +"#) 1% <H#)#% H< Y I (*(+3)*% -* %o (+
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<-*0p*+(,,%>3,.;% &+% <-*% #-),6% W-6%-$.% +"#% :(, @) (4*% *#-*3$
"= % =8*+00*+-)+#.7% 58+% *34#% *##?#)*% -, 3@ % < (+"% +"#% 8*8-,
V#$8S>(-+#*7% 433?7*0%6-$.% *-."8* W *##4#.% +3% "-9#% "-.% -$
(4:3)+-$+% -1:3($+4#S+% 8:% +"#)#;% N"#% '(J#% >3,38)*% 3'% +"#
JHSBE>(-+#+00 4-PH% +"1#% +($6%"-4, #+% ,332% , (2#%-%'(#,.%'8,,%3'
1301 (#%,% &$.(-$% +38) (*+*% <-$.#)% -)38%$.% '3)% - U6 '#<% "38)*
-$.9%.(*-1:4-) %- @-($% ($% +"#%*- 4% .-6% 3) %) 3> 1. % <-, 2($@
+3%b-8487?"%+3%<3)*"(:%+"#%*->)#.%*38)>#%3'%+"#%b-$ @#*;

N"#%$(@"+%65# 3)1%&%6-)) (9#. 7% Y+ $3< Ve, ( #%"- Yo)#t*:#>+'8,,6
-$.% #93+#.,6% *+3::#.% -% 'H#<Y 4#+#)*% ') 34% +"#% b-$@3+)(
N#4: #7%<"(>"%(*%3$#%3'%+"#%'38) % (4-,-6-$%43*+%'-438*
-$.9% *->)#.% :(,@) (4-@#% >H#S+#)*% '8)+"#)% +3% g#.-)$-+"7
2-)($-+"% -$.%]1-48$3+)(;% V34($@% 5->7% ')34% +"#% 4-($
+H#4: #T% &% *+3::#.%'3)%-%"3+%>8:% 3'% +#-%-$.% <-*% .#,(@"+#.
+'-+0+"#96) 3-) %3'%b-$@- 7%, 3<($@ %8S .#) Yo+ "#%<33 #$%>"-(%6+"3:7
'3)>#.%+"#%3$,6%+<3%9 (*(+3)*%o+3%)-(*#%+"#() %93 (>#*7%-*%&%>38,
> #-),6% 39#)"#-)% -$% ($+#)#*+($@% >359#)*-+(35% S5#+<##$% -
5)-"4->"-)(%-$.% -$% 3,.% 43%$?;% N"#% 3,.% 433$?% <-*
HAL-(S(S@% ($% +"#% 43*+90 ) #4-)2-5,#% " $@, (*"% <(+"%-%* (@"+
a)#$>"Vo->>HS+PIUEN"#%+#)4%-<-JH$#*% @ (9#* Yo+ "H%(4: )1 (3%
+"-+00+"#)#%-)#% +<3%*#:-)-+#%0 *+-+H#*, 06 N"#6%0- ) #% $3+% +<37% 58+
3SHY *+-+#T % -*% +"#)#% -)#% $3+% +<3% .("#)#$+% ?($.*% 3’
V3$*>(38*$#+*: %M, , % (*%o#$H) @ 6%-$. %6+ " H)HVHA (*+*%$3+" ($@ Yo#t, *#
HASH:+ Yo" HYOH) 6U*-AHYHSH) @ 6,% 9H) 6+ (@ Y=8*+96"-::#$*;%6] 38
>-$$3+%+"($2%3)%+-,27%>-$$3+%.3%-$6+"($@; % V3$*>(38* S
(*% .3($3@% (+;% J#+7% -+% +"#% *-4#% +(4#% (+% (*% V3$*>(38*#**
>3$'8*($@% 638% 4-2($@% 638% +"($?% +"-+% 638% >-$% E+"($?
3)%.3;F

N"#6% <#)#%*(++($@%-+%-%>3)$#) % +-5,#%0-$. % <"#$% 38) Vo #6#*
A+ 7% <#Y*4(,#.%-+%#->"%3+"#) %-3.%38) % "-$.*% @#$+,6%0 <#S+
+3% 38)% "#-)+*% ($% -% *(@$% 3'% )#*:#>+'8,% J#>3@B(+(35% 3'% #->"
3+"#)U*%D(9($(+6;%N"#965)-"4->"-) (%<-*%-%6 38$ @ %536 %63'%-538+
\i%-$.%0<-*%.)#**#.9%($%, (@"+%6#,,3<%>3++3%;%I#%*-+%*+)-(@"+
-$.9% ,(*+#$#.% <(+"%'8,,% -++#$+(3$7% +3+-,,6% ) (9#+#.% 56% +"#
#A:,-$-+(3B*7% "(*% #6#*% *:-)2,($@ % ($% 5#<(,.#)4#$+% -$.
'($-,,6%:8, #.%" (*%5)#-*+%38+%-$.%>3444#$+# . PYE&Yo-4%*8)#% &
"-9#% .(*>)(4($-+(3%% -$.% &% <(,,% :)->+(>#% +3% -++-($% H#,'
Y-, (B-+(3%$;% W6% +#->"#)% +3,.% 4% +3% *+-6% 8:% "#)#% '3)% *(A
A3$+"*T%-*Yo+-1-*T%-$.%b3.%<(,, Yo)#<-). %64 6%#"3) +*%@)-$+($@
#3,(@"+#34#%+;F%N"#%3,.9%43%7%-.=8*+#.%" (*% 3>")#%<33,#$
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I"IHS%8%" ()*(+4%, +&*-, %S,

"< 9% -)38%.% "(*% *"38,.#)*% -$.% ,-8@"#.% -,38.
>344#$+($S@PY% E% M++-($% <"-+C% N"#)#% (*%-5*3,8+#,6% $3+"($@
+3%-++-($%-$.%653+" ($@%638%>-$%.3;% 9#$% _#-,(+6%(*%-%>3$>#:+;
H"3<% 4#% _#-,(+6% (‘% 638% >-$K%]38% -)#% >3$'8*#.7% 46% .#-)
5367%+"#)#%)#-,,6%(*%$3%35#%+3%>-)#%<"#+"H#)%#S,(@"+#S4#S+
(*%@3($@%+3%"-::#$%3) % $3+7%$3+V6HI#SYo+"#Yo# @ 3%HA(*+*:% G 3$.#)
39#)% +"(*% 8, +(4-+#% N)8+"% -,,% 638)% , (‘#;% &$% )#-,(+6% +"#)#% (*
$3+"($@%638%>-$%.3%-$.%$3+"($@ Yo +3%-++-($%3) % )#->"%-*%638
)#%- ) #-.6%&+;%M,,%(*%b3.%-$.%+"1#)#%(*%$3+" ($@%58+%b3.;%H3
<"6% 53+"#)% -538+% #'"3)+*C% "9#$% #$,(@"+#$4#S+% (*% -
>3$>#:+X;-$.%43*+%3'%-,, %(+%6(*%-%"-: #S($@%56%b3.U*%<(,,;F

J#% ,-8@"#.% -,38.% -..(3@P% E 9#%$% b3.% (*% -% >3$>#:+;% ]38
)3=t>+#.%*34#+" ($@%-*%b3.%+"-+% . 3#* U $3+U#HA(*+:% _-4-$-
W-"-)*"(%8*#.%+3%*-6%k%Q3+"($@%"-*%"-::#$#.0%+"#)#%"-*

5##35% $3% >)#-+(3%5;% kH3% -,,% <#% -)#% ,#'+% <(+"% (*% *(,#$>#;% Q3
A($.%-*%HIHSYo +"H% *85*+-$>#% 3'% +"#% 4($.% (*%b3.%-$.%-$6
+"38@"+%0(*%:) 341 +#.%56%03.;%M,, YeHOHS+* 6" #$%-$.%->+(3%*

+-2H% 1, ->HT% 58+% +"#)#% (*% $3% ($.(9(.8-,% .3#) 7% 3$,6% .#*+($6
*0/0-06)#*8, +%63' Vot "#UV 3*4 (> VL -< 7 %<" (>"%(*%$3%63+"#) Yo+"-$%bRD

3)% +"#% H38)>#;% &+% )#-,,6% (*% I8(+#% 8*#,#**% +3% @3% 3%
>3$>#:+8-,(B($@;%N"#%3$,6%+"($@%638%>-$%.3% (*%+3%>-))6%3$
% :#)*3$-, % ($9#*+(@-+(3$% 3$% <"3% (*% +"#% .3#)%-$.%638%<(,,
*8)#,6%-))(9#%-+%+"#%8%.#)*+-$.($@ % +"-+%-$6%->+(3$%<-*%-

" H#S(S@% .8#% +3% *34#+"($@ % 638% "-.% *##$T7% "#-).% 3)

“Adh, Yo H#E, T-$- 6%(*% (% +"#%<-6,% &$%0*+(,, $1#**%-$.%*(#$>#

-, % -$*<#)*% <(,,% 5#% @ (9#$% +3% 638% )34% <(+"($7% +"-+% (*% -,
+'-+06 "% +3% 5% 2$3<$% -$.% #IH)6+" ($@% #,*#% (*% -% >3$>#:+;
I"-+96('%A#)#%58,5* % +"38@"+%+"#6%<H)H% @ (9(S@ %, (@"+%<(+"38+
V-, (B($@% +"-+% <(+"38+% +"#% #,#>+) (>-,% >8) ) #$+% +"#6% <38,.
$3+%5#%-5,#%+3%.3%-$6+"($@ %0-+%-,,C%&S%+"#%*8$%638%*##%638)

*1_ 3<:Y6&+V(*Vo)H-, Yo+ 3o+ HUHA+HS+Vor+"-+96638%6>-$Uo*#HY6(+7 %58+%o(+%6(*

-$%(,,8*(357%-*% (+%"-*%$3% ($.#:#$ HS+ VoA (*+H#S>H,%N"#%53.6
(*% -% :)(4-)6% (,,8*(35% -$.% +"#% *"-.3<% (*% -% *#>3$.-)6
(,,8%(3%;%M,,%+"(*%(*%+"#%+3+-,%(,,8*(35%3'%+"#% @ )#-+%, ##,-; YN "#
ELTLMF7% b3.U*% :,-67% (*% +"#% *4-)+#*+% +)-:% <#% -)#% +3
(4-$+ #T%-*%- *3%+"HBI9B"(*%-$% (,,8*(3$% E

N"#%3,.%643$?%@ 3+%68:%-$.%, #+%+"#%5)-"4->"-)(%5)33.($@
39#)%" (*%<3).*%+3+-,,6%*:->#.%38+;%N"#$%"#%>,3*#.%" (*Y%# 6 #*
-$.9% JHA-($#.% -5%3)5#.% ($% $3+"(S@BH**; % &Y% *-+% *(,#$+,6% -*
+H#%43$2U*%0> <) (+6%"-. % JH#->"H#.% 46% "H#-)+:% &+% <-*0 3$,6%6* (A
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3U>,3>27%58+%+"#%*"3:%<-*%>,3*($@%.3<$7%-*%+"#)#% <#)#%$3
>8*+34#)*%-$.% &% *-<% +"#% 3<$#) % #45-))-**#.9%3$% <"-+%+3
3%63)%6$3+00-* Vot "HUL5)-"4->"-) (Yo 1A Yot 3Y5HYN($Y0-%<3),.%-1-)+;
M+%-+"(*%:3($+%+"#%43$7%*8..#$,6% )#-. :#-)#.%-$.%>,-:#.
"(*%"-$.%%4-2(3@%-% @ )#-+%$3(*#T %o +"#%5)-"4->"-) (% 3:#$H.
"(*% H6#* %0 *+-)+,#.9%-3.% +"#% 435?% +3,.% "(4 7% EH##% 638% "-9#
<32#3%8:K%&$%+" (*%9#)6%434#$+%638%-)#%($%0+"#%: }#* #$+,%&U,
+#,,%638%-%1#$% ?3-$P% &'%-%4-$%:8+*%-% @ 3*,($@% ($+3%-%53+
-$.%'##.*%(+%8%$+(,%(+%(*%'8,, T@)3<$7%"3<%>-$%+ " #964-$% @ #+%o+"
@33*#%38+%<(+"38+%72(,,($@%6(+%3) %5)#-?($@ Yo+ "#%53++ #CF%M%
(*% ($*3,85,#7% 638% >-$% 3%$,6% .(**3,9#% (+;% &$% +"#% *-4#% <-67
638%-)#% +3%.(**3,9%#% 638) % 4($.%'8,,% 3'% >3$>#:+*,% M%b W-*+#)
"0+ 396'($.%- Yot ) (> 2%+ 3%<- 24966 3B ) 36 %S+ #YH@ 3UT7%"38$.
(+7% 5#-+% (+ 7% *$85% (+;% N#,,% +"#% #@3% +3% @#+% 3"%-$.% =84
b-$@-;%b)#-+%'8$7%$3%.385+7%58+% <"#)#% (*% +"#%#@3C% W8*+
638%$3+9%'($.%(+%' () *+C%&*$U+%o+"#)#%-%<3). %-538+%>-+>"($ @ %6 3!
@33*#%5#'3)#% 638% >-$%>332% (+C%N"#% @)#-+%. (" (>8,+6%"#)#%
+'-+00+"#)#% (*SU+%3$#; F

N"#% 638$@% 5)-"4->"-)(% <-*%*+-)+,#.:% JH% <-*% ,332($@
*300 ,3*+0% +"-+06 &% - 43*+% '#,+% ,(?1% +-2($@% "(4% ($% 46%6 -)4*0% +7
>8.., #%" (4%, (?H%-%5-56; %&+ Yo #tAt. Yo-*%o (' Yo" (*Yo: 1) *3$-, (+6%6"-.
S##$%+3+-,,6%. (*4-$+,#.;%I (*%>3$'8*(3$%<-*%S:#) #>+%3).#)U
-$.%&%'#,+%"#%<38,.9%*333$%5#%"-::6%'3) %+"#%#-)+"18-?#%+"#
“H$(3) %4359 U 1+9%%" (A%($+37%o-*%(+%6<38, . Yett 9#$+8-,,6%)1*8, +
=8*+% E:#)'#>+% .(9($#% +(4($@;F
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$%&#,12C%..+2

J)'D-,$%&,'5,%0'$)'2*,$8&5.$'$/%2&'02,.24(%,'$)'92(('$/%'P500/-'2#'$/%7
1-44%*%0'$) 3%%$";23<

A%-(2$7"-()*%'%22,$, V'-+0'$/-$':%'-&%<"(('$/%'&%,$'2,)*(7'-'08%-31 -
08%-3)#$/%'S*%'D2*014/2./'2,)58'32*02$/)5$'$/%W)5&F<

JI%Y(7'8%-(,%862.%"%'+&Y*0%8D) $/-$/2./"%'4%&. %26%-*02*$%&4&%S$
2% 41%%)3%*-(' %7?2,$%*.%' -,' W) $/%&, F' 2,' 87" --9%*2*+' $)' 5*26%6&, -(
)*,.2)5,%%, ,)5&,%(6%,<

8Yo<-*%-% @8H#*+%3'Yo+"#%+($6%-*")-4%+"-+%o+"HU V" ($H*H#%"-.
>-, #.9"(*%H"-$@)(TL-;%&%<-*%I8(+#%*8):) (*#.%+3%$3+(>#%+"-+
- *3%+"#9%03,.%43$?%<-*%*+-6($@%0($%0+ #Y%0*-4#%: ,->#%-*%&%.(;
Q#A+% .-6% <#% <#)#% ($% +"#% @-).#$% =8*+% 5#'3)#% ,8$>";% J#
>3 @$(BH#.% 4#% %o +"#%*(#$+% ,(+HS$H)% 3'% " (*% , 3@ % +-, 2% <(+"
+H'H#Y5)-"4->"-)(%-$.% <(+"%-% #<%<3).*%($'3)4#.% 4# % +"-+
+"#9%6MO-."33+-%<-*%@#$H)-,,6%@ (9($@ %" (*Yor+-, 2*%b-+%d%: 4%#9#)6
HOHS($@;% N"#% -*")-4% <-*% *4-,, 7% 58+% <#,,% 4-($+-($#.0% -
>"H##)'8,%:($?%>3,38) %3$%o+ #%6<-, *%"- %o=8*+Uo*85*+(+8+#.%+"#
3)(@($-,% @)(46% <"(+#% <"(+H<-*":% 1#% *-+% ($% -% $-))3<
YH>+-$@8,-)%)3347% <"(>"% <-*% 8*#.% -*% .($($@7% ,(9($@% -$.
)-6#)% "-,,:% N"#% H<-4(% ($% >"-) @#% <-*U% 53+"% *<H##+% -$.
39($@%-$.7%-,+"38@"%"#%<-*% ($%*(#$>H#7%<#%>38,.%4-$-@#
*3449%8$.#)*+-$.(3@%+")38@"% @, -$>#*%-$.%6*4(,#*%3) %-%'H<
<3).*% *>)(55,#.% 3% -% +($6% 5,->?53-).;% J#% <-*% -% 5-,,% 3'
H#-> 1 YR$HY6>38, Yo, Yo 8> " Vortt->HYebit-) 06" (47 Yo- Yo* 3'+SH**0 #:
($% +"#% "#-)+% +"-+% (*% .("(>8,+% +3% .#*>)(54% 58+% <(+"% +")##
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<B).*PY%*(4:,(>(+67%>3$+1S+A1S+%-$.%>34: H+HSH** %I #Yo<-*
#453.6(S@%-% ,(#% 3'%"84(,(+6%-$.% 43 #)-+(3$7%-$.% -+% +"#
-@HY03' Vo HOHS+E TH(@"+6%6#-) %" H#YA3.#,#.%-%:8)#%<-6%3'%, (9($@
k% *(4:,6% -$.% "3$#*+,6% k% <(+"% ($'($(+#% :-+(#$S>#T
V#$8S>(-+(35% -$.% +3+-,% >3P+HP+A#S+;

_-4-$-$.-=(7% +"#% 6385 @% 5)-"4->"-)(% .)#**#.% ($
6#,,3<%o+"-+06&%"-. %$3+(>#.%6($%+"H%>"-(%*"3:7%<-*%- *3%,(9($@
($Yo+"HY* 4, Yo-*")-4:%IHYo+ 3, YoldHY HY - Yo" Y@ )#-+%.("(>8,+6
($%'($.(3@% " (*% ->+8-,% @8)87% -*% ($%-,, %0 +"#%o +1->"H#)*% "1#% "-.
AH+T% "HY% "-.% '38$.% *34#%0 ($>3S*(*+HS> (H*% #(+"#)% ($% +"#()
5#"-9(38) 7% "3$#*+6% 3)% ($+#@) (+6 7% 58+%-,, % +"#% < (*#% 3$#*% "#
"- % A#+% "- Yo >t)+-($,6%6 *#) 9. % % *+#:: ($@ T*+35#% '3)% " (*
%:()(+8-,%1)3@)#*7% <"(>"% "#% +"38@"+% "-.% ,-$.#.% ($% *-'#
"-$.*0<(+"%H) (%H)(%_-9(%H"-$?-)-;%Q3<7%-'+#)%"(*%,3$@%+-,?
<(+"%+"#%3,.% H<-4(%")34% g#)-,- 7% "#%+"38@"+% +"-+%"#%"-.
'38%5.%+" #00:#) #>+%' (++($@Yo>3$>#:+*7%-$.%<-*%*-.,6%65)33.(3@
39#)%-5-$.35($@%+"1%->+8-,%64#$+3)%-$.9% @ 8(H#;%IHYo'H,+%o+"-+
+"#% +-,?7% <(+"% +"#% 3,.% 43$7% >38,.% $3+% "-9#% S5##$% -
>3($>(H#$>#H0% _-4-$-$.-=(% *($>#)#,6% 5#, (#9#.% (+% <-*% -
>()>84*+-$>#% *#$+% 56% b3.% +3% *#+% "(4% ($% '8)+"#)
() (A($-+(35% -$.% #1:#)% 85.#)*+-$.(3@;% N"#% '3,,3<(3@
43)$($@%0&6$3+(>#.Yo+"#%:-($% (3% +" #% 536 U Ue#b6#*%<"#$%"#Yo<-*
+-,?2($@%-@-($%<(+"%+"#%3,.%g#)-,-%W3$?%-3.%" ($+($@%-+%+"#
8$-93(.-5,#% >3$*#I8#$>#% 3'% "-9($@ % +3% 439#% -<-6% )34
"(*%%:)#O(38* Vo +#->"#): %N "#%3,.%43$2%)#-**8)#.%" (A THEN"#)#
HA(+% $3% #+#)$-,%53$.% 3)% ,36-,+6% +3% -% +#->"#) 7% -*%-,, %o - #
AH)HY% >3S>H:+*% 3V SH(S@ Yo #:-)-+#F% _-4-$-$.-=(% ($I8()#.
<"6%"#%<-*%*8"#)($@%-$.%<"-+%:-)+%63'%" (4%<-*%*8"#)($@;
N"#%-$*<#)%o>-4#%($%-%<"(*:#)%'3,,3<#.%56%-%,38.%,-8@"+1#)7
E]38%-*29%4#%<"3% (*%*8"#)($@ C% W6 %536 7% (+% (*%+"#%($'-438*
H@3KF% _-4-$-$.-=(% *4(,#.% -$.% )#,-A#.; % J(*% #6#*% <#)#
@,3<($@% ($% )#,(#'% -$.% " (*% :3)#*% <#)#% 33B($@ % 38+% -
5,(**'8,% #$#) @6;

M$3+"#)% ($4-+#% 3'% +"#% -*")-4% <-*% M+4-$-$.-=(7% -

"), 6% 61+%#,8*(9H%' (@8)#%-: 1 #-) (@Y H#A+)#AH 6% @)38$.4.;
JHY% <-*% -% >344#$+-+3)% 3'% H"-$?-)->"-)6-U*% M.9-(+-
e#t.-$+(>%+#->"($@*7%.#.(>-+($@ %" (*Yott S+ () # %o+ (4#%0+3%*>) (:+8)-,
+)8+"%-$.% +3% +"#% :3**(5(,(+6%.3'% )->+(>-,%-:, (>-+(3$;% I (*
5)(44($@%?$3<,#. @#%3'%M.9-(+-%e#.-$+-%<-*%-%>33,%*"'3<#)
-$.% *#+% -$6% ($18()6% 3'% +"#% 4($.% -+9% )#*+;% J#% 3$>#% +3,.
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I"IHS%8%" ()*(+4%, +&*-, %S,

_-4-$-5.-=(%-$.% AH#T% E!(*.34% (*% -% +)-$*:-)#$>67% -$
8%$>,38.#.% 9(*(3%;% !(*.34% (*% 8$>,38.#.% 56% +"38@"+*;
N"38@"+*%-)#% ,(?#%.8*+%3$%+"#%4())3)%3'%638)%4($.;% D8*+
+#$.506+3%>3$+($838*,6%6 @-+"#) %6 #9#$% 3$%-%5-+")334%4())3)7
-6%-$.%$(@"+;% H3%638% "-9#% +3% > #-$% (+% 9#)6% 3'+#$;% &$% +"#
* 4% <-6% 3$#%"-*%+3% SHU #I#$Y 43)#% - #)+%-538+ % +"#% ($$#)
>-1->(+6% 3'% )#', #>+(3%;%138% -)#% +3% .(#% +3% +"#% :-*+% -$.% 5#
53)$% -$#<7%*3% 638% "-9#% +3% >3$*+-$+,6% > #-$*#% +"#% 4(3.;
N"#%'8%$>+(3%$% 3'%-% W-*+#)% (*%+3%8%$.3%<"-+% +"#%*3>(#+6%"-*
3$#% +3% 638% -$.% "#,:% +3% +)(@ @#)% 3"% -,,% +"#% ($T@)339#.
+HHS HE>(H %) B3 H'S  %V3ESH+100-$.%+"#3) (H#*%48*+%5#
#)-*#.,% 2#>34#%-$%3).($-)6% :#)*3$% < (+"% $3% ) #+#$*(3$*7
$3%>3%>#:+*;%6&$%+" (*%<-6%0<(*.34%5,334*%-$.%6638U,,%05#%-5,#
+3%), (9#% ($%+"#% 4344+ F

_-4-$-$.-=(%+3,.9%" (4%+"-+%"#%<-*%-")-(.%+3%, 3*#%>3$+)3,
8)($@ %4t (+-+(3$7%*3%" #%2($.,6%>,-) ((#. TUEH-4-."(%(*%$3+
-9%.6*'8%>+(3%-,% *+-+1% ($% <"(>"% 3$#% ,3*#*% 3SHU*% '->8, +(#*;
R$% +"#% >3$+)-)67% (+% (*% +"#% *#++,($3@% ($+3% "(@"#)
>3$%>(38*$H**7% <"(>"% -++8$#*% 3$#% +3% +"#% *8))38$.(3@
V- (+6; YOWHS+- %65~ -$>HY0(*Yo-%5-*(> Vo) #I8(J#A#$+%'3) %->"(#I($ @
*-4-."(;%L(?#%-%:#%$.8,84%+"-+%0"-*%>34# %0+ 3%) #*+7%+"#%4(S$.
SH-AYo+3%3%>(,, - +HYSH+<HHSYoH A+ VHAH Yo& +Yo(*%$3+%-%+#4:3)-)6
,3%%0h 3'% >3%*>(38*$#** 06 $3)% -% +#4:3)-)6% "#(@"+#$($@ % 3'
>3$*>(38*$#+*: % H-4-." (% >#)+-($,6% .3#*% $3+% #$3+#% -$
- ). Yo +-+#%5) 38 @"+%3$%656%"6*+#) (-, %61#%6>-$%) #>3 @ $(BHYo+"#
*+-+#9%63'%*-4-." (%56 %0+"#YoH "#>+%(+%0"-*%63$%0+"#%:#)*35%-$. %o +"#
—++(+8.#% 3BHY "-*% +3<-). %% "(4*#,' Yo -$.% 3+"#)*:% H-4-."(
>345($#*% #18-$(4(+6% Z$")"  [% -$.% ($+#,,(@#$>#H%D %6 26
($+#,,(@HS>HY (+% (% 4#-$+%0 +"#% JH>3@$(+(3$%-$.%'8$. - 4#$+-,
@)-*:($@Y63'%#18-, (+6%3'YHIH)6%5#($@; %Q3+%3$,6%<(,,%-, Yo ##, ($@*
3'%'#-)%. (*-1:#-) T%58+%6#9#$%$3+(3$*%6*8>"%-* 00" #-+%-$.%>3,.7
@)(#%-$.% =367% @33.% -$.% 5-.7% <(,,% 5#>34#% 4#-$($@ ,#**;
H-4-."(% (*% -$% 3'+#$T4(*8%$.#)*+33.% <3).% -$.% ")##,6
A(*-1:,(#.:% M, % 2($.*% 3'% #43+(3$-,% 8:*8) @#* 7% -++->7*% 3'
"G*+#)(-7% $#)938*% 5)#-2.3<$7% $#8)3+(>% '(+*% -)#% 3'+#$
#A+3,,#.%-$.% #A- +1.% -*% *-4- " (;% N"#% ->+8- % 4#-$($3@% 3'
*4-"(% (*%-$% 8$)8" #.%-$.%5-,-$>#.% ($+#, #>+F

R8+%3'%+"#%5,8#%+"#%*38%$.%3'%4-$6%>3$>"#*065)3?#% +"#
*(HS>HT Yo <t,>34($@% +"#% +(4#% '3)% A#H+($@ %o <(+"% +"#% *-($+
<"3% <-*% "3$38)#.% -*% -$% M9-."33+-;% M% :#->#'8,% -$.
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#$3)438*9%6'(@8)HY%<(+"%($>) . (5, #Y65, BHYHEH T%:- HY%<"(+#%6*2($
“$.9% <"(+#% "~ ()% <-, 24.% ($% +"#% *4-,, % >3$H)#$>#% )334
)-.(-+(S@%" (*%=36%3"%:#->#:;% #% <H)#%-538+ %6 +<H$+6% #)*3$*
RS+ % N'"HY% 8*8-,%6 "-** #%6-)38$.%-% JH$3<$U #$,(@" +H$#.

3$#9%. (Y6 $3+%65)#-2%-+"#96304)<"#, 4($@ % (4:->+%3'%-%: 3<#)'8,

5345% 3'%,39#%-$.% +"#% =36% 3'% :#->#;% &% <-*%-,,3<#.% +3%53<

) %61 8HB(S@%6'3)%0-%6 H<IbA($8+HY6-$.%6<"H$ Y& Y6+ +33.%8:%0)#-.6

+ 3R HEYE5->2 7% (Y@, -$>HILSH>- 449 (#)> (S@%6'3)%6o- Y6 #< ') ->+(3$*

3'%-%434#3+7% +"#3% &% "#-).PU% ER"7% 638% -)#% "#)#K % &% <(,,% *#

638% -$.9 +-, 2% +3% 638% +343))3<:F% &% +8)$#. %6 5->7% +3% *#% +3

<"34%J#% <-*%+- 2($S@%-$.%$3+(>#.%#0#)63$4%<-*% @ (@ @,($@;

R59(38*,6%$3%$3)4-,% ($+)3.8>+(3$% <(+"%$-4#+%-$.% EJ3<

.3% 638% .3CF% h8*+% -% *(,#$+% #6# T+3T#6#% >3448%(3%;% N"#$7

($%-96,8(.%43+(3$%-$3+"#) %o #)*3$U53<H. %o $. %o& Yo" +06*I8-++($@

.3<$%+)6(3@%+3%,#-$%-@-($*+%-%<-,,%+3%-93(.%:-($;

N"#06%-($+%6,3374.%-) 385.06+"#96) 334%6($%0( #$>#96'3)%6-%6<"(,#

-$.%+"#$%*-(.7%Ea3)%+3T$(@"+7%3$,6% -% '#<%6*"3)+% >344#$+*

'3)%6638%+3%:($%.3<$%-$.%65)33.9639%) 7%-*%68%6"-OHb)H>H#(9#. Yo+ "#

$H<*3'%6-% @33.% ") (#$.% 3'% 4($#%-))(9($@%')34% N)(9-$.)84

-$.7%('%638%: #-*#%HA>8*H#% A# 7% &% <38,.%, (?#%+3%*:#3.%-%"#<

"38)*00<(+"%6" (4;%628+%<-(+($@Y%+(,,%+343))3<T%>"#<($@%-% H#<

>3$>#:+*7% 4-6% "#,:% 638% :,->#% 5#'3)#% 4#% *34#% 43)#

($+#)#*+($@%18#*+(3$*%+343)) 3<;F% I#% @ 3+%8:%-$.%<)3+#%3$

+'#%5,->753-).%+"#%'3,,3<($@ Y *#S+#S>H* 7% +"#$% <-,?#.96 38+

*( #$+,67% 58+% 4-2($@% *8)#%6 +"-+% <H#Y% <)% -, % >3:6(3@% +"#

+HE->"(S@*%"HY"- %o <) (++#$%3$%+"#%5, ->?53-).;

M M)#% <#% $3+% <-*:*0b <"3% *:#$.% -,,% .-6% ($% -% )8(+,#**
A Yo+ 3%0+)-OH) HYo- Vo< ($. 3< T -SHTYo<" (HYo+ " HY63+"H#) %' -
3'%-+"#96<($.3<% (*%<(H#%6 3:#$C

M J3<%4-$6% 3'% +"#% .(*>(:, ($H*7% #HAH) > (H*7% 1)->+(>H#*
VHS3A4HSH.% -*%0 "H#, '8, T% 3)% HOHSYo SH>H-)67% '3)% +"#
—++-(SAHS+Y% 3'% H-+3) (% -)#% $3+% ($% '->+% >3S*H#IBHE>#0% 3'

+ 0% +H00H)) 3SHIB*, 6% 8@ @HH+#.96-+% 4#-$*C

M N"#)HO*##A%+3%5#%+<3%72($.*06 3 Vo ##2#)*P
+'3HY<" Y6 2 Yo+ 3%04- 2o+ H () Yo @ 3Y6* 3AH+" (S @ Y63+"H) Yo+ "-$
(+% (*7% (;#;%"3,67%"-::67%8%*#,' (*"% Z-*% +"38@"% 638% >38,.
4-24#%-%' (*"%8ST'(*'[7%-$.%+"3*4#% <"3%8$.#)*+-$.% +"-+
- 0 %8> Vo —++H#A:+*0 -V H% =8*+% @#*+(>8,-+(3$% -$.% :,-6T
S>+H$@T7%+"-+%+"#)#% (*% 3$,6% 3$#% +"($@ % +"-+% >-$% 5#% . 354
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I"IHS%8%" ()*(+4%, +&*-, %S,

<"(>"% (% +3% .(*(H$S+('6% +"H#A*H, OV <(+"% +"H% #@37% 56
Y-, (B(S@%(+*%8$)#-,(+67%-$.9656%54>34($@%-<-)#%3'%+"#()
HHDS- % (H$+(+6% <(+"% :8)H% SH($@;

M 1#%38)*#, 9 0-)#%$3+%-$%(,,8*3)6%:-)+%3'%_#-,(+6;

M _-+"H)%-)H% <H#Y% #-,(+6% &+*#,'% (,,8*3)(,6% >3$>H#(H.

m  1#%.3% $3+% :3**#**0 -$% S#H@ 3U; % '#% - )#% : 3**#**#.9%6 56 %0 +"#
(#-%3'%3$#;

N"#% +#->"($@ % *##4#.% +3% "-9#% >-8@"+% 38)% | 8#*+(3$*
<(+"38+% +"#% |8#*+(3$*% 5H($@Yo-*?#.;% N"#% -$*<#)*% <#)#% +3
5#% )84($-+#.%-$.%>"#<#.;%&+% <-*% $3+%-%+"8%.#)53,+7%$3)
-$Y6#-)+"18-2H;% 8&Y0'H#, +% "HYo<-* %o ) #>+($@%38)%>3$'8*(3$%-$.
@-9HY+"HYG' ($+4963) Yo VS BHBIE +'#963,,3<($@Y.-6,%8%6<-, ?4.
38+96($%+"#96>"(,,6%HIHS(S @Yo IH$Y'3) @#++($@ Yo+ 3%<#-)%46%6*" 3H*:
N"#% 4($.% <-*% -<#*+)8>2%-$.% *(,#$+:% &% <3%$.#)#.%-) 38%.

'3)% -% <"(,#9% +"($2(S@% -538+% 46% 6#-)*%b ($% G8++-:-)+"(% -$.
"3< HHH) Yo#t->"Yo A+ (S @Y% <-* %6 5#>34($@% <(+"%H-(%4-2($@
A% )3-4% -, 35#%-)38$.% &$.(-7%58(,.(3@% -$.% . (*4-$+,($@7
H++(S@Y4H% (3% >) (*(*%-$.%+"#$%:8*" ($@ % 4#%8:%+3%b-$@3+)(
<(+'%-%%+)-$@#%0-$. YoBSHA H>+#. Yo At +($@; %8%6"- %o+3%-.4(+%+3
AB*#,'% +"-+% &% "-.% S$HOH) % >"3*#$% 3)% H#>(#.% -$6+"($@7%-,,

) (9#.%6-+%+"H9%) (@"+%4 344+, Yo #* TYo(+06<-*Vo+) SHY T Y& V%" -. %'38$.
46*#,'% ($% >#)+-($% *(+8-+(3$* 7% "#-).% *34#% ($:8+*% -$.
>+(3$*%"- #$#.0%=36*%3)%*3))3<*%", 3<#.%$-+8)-,,6%($%46

~(,6% ,(‘#% -$.% &% $HIH)% <-*% ($% >3$+)3,% 3'% -$6+"($@;% &% "-.
H)$H#.%+3%>34: #+#, 6% #+% @3%-$.%,#-9#%b3.%($%>"-) @#%<(+"
$3% 4#I+-,% )H*(*+-$>#*T% 58+% "3<% +3+-,,6% -$.
8318#*+(3%$-5,6%"-.%&%->>#:+#.C%!"#S#H) Yo+ "#%#@37%:,-$*
-$.9%.34#)*" (Yo ###.%8:%-@-($7%-*%$3+%+3+-,,6%8:)33+#.7%(+
<-*0p-%0+3+-,%.(*-*+#);%&%+"38@"+%+"-+%&%"-.%4- #% 4 (*+-2#*7
58+06 &% <-*% )#-,(B($@% +"#)#% >38,.% $HIH)% "-::#$% % 4(*+-24#
-$.%-,,%"-.%+3%5#%+"#%<-6%(+%',3<#.%($+3%+"(*%:,-6%0&%<-*%$3+
HOHBY0 H>(+(S@;% &Y% *8)#,6% "-.% +3% 5)8+"% 8:%-$.% :3$.#) % 39#)
-$.9%39#)%-@-($%4-$6%-*:H>+*% 3'Vo+"H% (SO#*+(@-+(3$% 58+ %+"#
($>(H$+ % -$.% +"H% +H#->"(S@*% <H)#% @)3<(S@% ($% .#:+"% -$.
+'(*% 5)38@"+% @)#-+% >-,4:% M, % <-*% *(@$-,(S@% +"#% $H#.% +3
($>)#-*#%46%-++#3+(35%+3% . #+-(,*7T%<"(>"%?#:+% 3$%*(@3-,(3@
-$.9*+ ) (S@% +"#9% (4:3)+-$>#%6 3% HS@- @ (S@% (S% HOW) T ##:#)
($18()6%-$.%4394% ($+3% ($>)#-*($@,6%<(#)%o)#-,4*%3'%N)8+"

-$.% #-,(+6;
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N"#9%> 8#%<-*%, (9($@Yo($Yo+"#%6: ) #$+Vo->>H:+($@%-,, %-*%b3.U*
1 -6%-$.% 4##+($ @Yo <"- +#IH) % <-*U ($%*+3)#%-*% ?-)4(>%,33:*7
3)%<)3$@%+"38@"+*T%< (+"Vo.tt+->"4HS+%6-$.%6$3$ T (393, OHAHS+;
N"#% +#>"$(18#% -::#-)#.% +3% 5#% 3%5,6% 3$#7% >3$*+-$+% H#,'T
($18()6%-*2($@% 46*#, T E!"3% (*% @ (9($@% 4#%+"38@"+*C%!"3
(%+"#%:)34:+1)%3'%o-$6%->+(3$%63) %:,-SC Y0l -* %68 Yo OH) Yo+ "#%. 3#) CF
N"#% J($.8*% <"3% "-.% -,<-6*U% 5#, (#9#.% ($% :)#.#+($-+(3$
<H#)#% *8)#,6% 43)#% '->(,(+-+#.% 56% +"#% #$9() 3$4#$+-,
>3$.(+(3B($@7%58+%'3)%-%l#*+#)$#) %5)38@"+%8: %-*%o+"#%.3#) 7
(+%<-*%43)#%>34:,(>-+#.%.(*4-$+,($@%-$.%)#>3%.(+(3$($@
+'H06 4($.:% I"HSHOH) % &% @3+% .(*+)->+#.9% ') 34% :#)*3$-,
(SO +(@-+(3B7% +"#% +"($2($@% 4(3$.% <38,.% @)-*:% +"#% )#($*
-@-($%-$.%+"H#o6($93, OHAHS+ V04 - HYAHY*S"#) Yot OHS VoA 3)H: YoN"#
H->"(S@* %086~ YoAH+Y63$Yo+ " HY<-6%*H#) 9. %o-*Uo- %6 ) #:-)-+(3$%'3)
-% HHH)%2($.%3'%  #++(S@% @3%3'% 46%*#, T>3$>#(9#.%:) 3=#>+%+
E->"(#9#F% #$,(@"+#34#3$+7% -*% &% <-*% +-8@"+% +3% <-+>"% b3.
H-+(S@T% (S @%-$.%* #-2(S@7%58+% $3<% &% '#,+% +"#% $##.%-$.
+"#% 8) @#% +3% @3% .##:#) % -$.% 1) % &Y% "- Y% $3% HA #>+-+(35*
-$.%#$=36#.% 5#($@% ($%*8>"%-% *+(48,-+($@% >34:-$6% 8:% ($
b-$@3+)(;% b-$@-% <-*% +"#% #:(>HS+#)% 3'% -,,% 38)% -++#$+(3$
8)($@%+"#%.-6%-$.%&6($+8(+(9#, 6% 2 SH<Vo+"-+0o+" (*%@ ) #-+ %o - ($+U*
VHHESHY0-$.96" (XYt +-5, (FAHS+I6($Yo+)8+"%6>38,.968)+"H) %6 H,
46% H#,'T.(*>39#)6:% &% 2$#<% +"-+%6 &% <-*% 53)$% -,3$#7% <38,.
.(#%-,33#%-3.% $3% 3$#% >38,.%4-?#% (+%'3) % 4# 7% 6#+%-%>,8#7%-
1850/ 3)% -%*:-) 2% 3'% +)8+"% - <-6*0 )#->"#*% 8+ -+% +"#% ) (@"+
434#$5+% -$.% (‘% :)3:#),6% >"#<#.% -$.% :3$.#)#.7% *8>"
AtH+($@*Y0"-.% -, <-6*0% "#,:#.% 4#% +3%*"('+%")34% *+- @$-+(3$
(PTEH+<##$% +<3% ,#9#,*% 3'% 8%.#)*+-$.($@;% "->"% *+#:% ,#.
BH-1H)%-$.%6$#-)#) Yo+ 3%+"HYO)HT . (*>39#) 6%3'%o+"HYN) 8+"Vo+"-+o<#
<) YOM, Yo+ +HE Yo HUSH S H-) 6%0-$. V6B 3V (*+- PHYo<-* Yot OH) %.35H;

N"#%$#A+%.-6%-+%d:4%M+4-$-$.-=(%<-*%*#$+%+3%,33?%'3)
A#,% 1#% <-,?7#.% 8:% +3% -% )334% <"#)#% +"#% M9-."33+-% <-*
H(++H(S@%-4(F+%+"HY%*4-, % @)38:;% &% '3, .#.9% 46%"-$.%% ($% +"#
+)-.(+(3%-,%$-4-*+#% @#*+8)# 7% 8%>#) +-($% (%0 &% <38,.%"-9#%+3
53<% 3)% $3+;% M% <($?% 3'% +"#% #6#% <-*%0 +"#% -$*<#)% ($% +3+-,
*(HE>H %0 8+% <+ SH++#)% +3%* (+96 (3% * (H#E>#T %0 -+% &6 <-*U%b ,-+#; % &
*'6%-$5.%)#4-($#.%-+%+"#%5->?%+)6($@ % +3%*18-+% 3$%+"#%>3,.

' 33)%<(+"%, #@*%, (?#%-%")3@7%*3%+"-+%46%" (:*%<38,.%$3+%"8)+7
-$.% &% )#4-($#.% (4435(,#% <-+>"($@% *34#+"($@ % +"-+

-U#-)#.%-*%0- %@, 3<%-) 38$. %0+ #96*-($+U*%53.6 7%-$%0"-, 3%63 Yo #->#

-$.9%0 *<HH+SH,;



I"IHS%8%" ()*(+4%, +&*-, %S,

JH% =36'8,,6% -*P#.%6 <"#+"#)% <#% "-.% -$6% |8#*+(3$*7
{(#)>($@%H->"% 3$#%3'%8*%<(+'%" (*%68$'-+"34-5 #%5, SHOLHEH*:
N"#% g#)-,-% 3,.% 43$2% ($+#) 9 $#.% 4-2($@%-,,% 3'% 8*% -8 @"P
EQ3<% 638% <(,,%-*?% kN3% <"34% .3% .385+*% -::#-)C% !"3% (*
*2($@% +"#% |8#*+(3$C% M4% &% ) (@"+CF% M'+#)% +"(*% :)#T
($+#) 9HS+(3$%$3%3$#004$+8)#.%0+3%-*2%-$6+"($@7%*3%&%6*(4:,6
*_( PYOE&SYo+"Hb:HHS>HY03 VoA 6Y0-+H->"H#) Y& Y63 +HSY6"-OHYeA 3AHS+*
<"HSYo+"HIOA(S.Y05H>3AH*U+B "84 H. %< (+"%-%:8): #%>3,38) %-S.
5#>34#*% +3+-,,6%6 5,-$77% 58+% +"#% E&F % +"38@"+7% 3)% :#)*3$-,
(HS+((>-+(3$T% "-*% $HOH#) % #'+% 4% M>+8-, 6% -'+#)% #I#)6
HAH) (HS>HY 3'%5, (7% ($*+#-.9% 3% *(#S>HT % #O#$Y 43)#% . 385+*
-$.%18#*+(3$*%($>)#-*#%3) % )#*8) ->#:96]38)%-. O (>HY%: #-*#;F

%EM,,%638%"-9#%+3%.37%H-$.)-7%(*%+3%@)-5%+"#%S &%6-4%&U%+"38@"+

56% +"#% +-(, 7% 5#% *+(,,% -$.% 18(#+% -$.% *+-5(,(B#% ($% +"(*% *+-+#
<"#)H%+"H#)H% ("% $3%+"38@"+;% &$% +"-+%*+(,, $H*T7% +"#% HH#,'% <(,,
*<-,,3<% 8:% +"#% S&U% +"38@"+;F% 1#%-,,% @ (@ @ ,#.% -$.% "#
D)3>HHH.T% EN"#% 4($.% 48*+% . (#;% N"#% 4($.% (*% -% .8*+
>3, #>+3)7% -$% ->>848,-+(3$% 3'% )#:#+(+(9#% 4#43) (#*;% N"#
A($.%4#-$*% +"#% - *+7%<"(>"% (*% .#-.%-$.%.3B#% < (+"; % N"#
4($5.%4#-$*%-SA(#+6%-538+% +"#%'8+8)# 7% <" (>"% (*% $3+%"#)#;
N3%,33?7%.()#>+,6%($+3%_#-,(+6%638%"-9#%+3%:8+%638)%4($.%+3
YR +9% -*% (+% . (*+3)+*% #9#)6+"($@; % N"#)#% (*% $3% 3+"#)% <-6% +3
Y-, (B#% +"#% H#,";F

% &%-*?#.% <" (>"% <#H)H% +"#% +#>"$(18#*% "#%"-.%:#)*3$-,,6
8*#.% -3$.% +"#% -$*<#)% <-*7% EH+(,,$#**7% |18 (#+$#**7% ($18()6
-$.9%*8))#$.#)%-)#%+"#% ($@)#. (#$+*;%N"#%0#"3)+,#*%+"38@"+
VHHYO*+-+H% (*Y+"#%>3$. (+(3$% <"#)HY +"HY HH, "% >-$% *<-,,3<%8:
+"'#% E&F% +"38@"+;% N"#$% +"#% H#,'% <(,,% 5#% )#9#- #.;% N"(*% >-$
3%$,6%"-::#$%-$.%38+%3'%b3.U*% @)->#;% Q3$#% 3'% 638)%.3($@;
138)% 3$,6% #"3)+% (*% +3% *8))#$.#)% +"#% (.#-% 3'% S5#($@% +"#
($.(9(.8-,%.3#);%b3.% (*%+"#%3%$,6%.3#);%M,,%"- . :#$*%56%J (*
<(,,%-%.%+"#%:)3@)-4% '3)% +"(*%, ("#% (*% *+3)#.% ($% 638)% @#$#*
-$.%DQM; %M, *3%+"#%#3$9()3$4#$+%<"#)#%638%<#)#%53)$%-$.
+"#%>3$. (+(3$(S@Yo)#>H (9. %% ($>H%05 () +"7 Yo<#) #%SHIH) Yo-%o>"-$>H#T7
B#+%0+"H6%0<#)#%$#9#) %68%.#) %06 38)%0>3%+) 3,; YN "#*#%- ) #%-,,%($:8+*
@(9#3$%56%b3.%'3)% J(*%:,-6%+3%83$'3,.;%M>+(3$*%"-::#$%-*%-
)#*8,+%3'%-%+"38@"+%-$.%-%5(3,3@ (>-,% )#->+(3%$;% M*% 638%-)#
$3+%0+"#%.3#) 7%>3$*#18#5+,6%0-,*3%3+"#)*%0-)#%$ 3+%+"#%. 3#)*%3'
-$6% ->+(3$7% +"#)# 3)#% +"#)#% -)#% $3% 3+"#)*7% 58+% 3%,6% b3.;
R$>#% 638% ->>#:+7% +3+-,,6% ->>#:+% +"(*% +)8+"7% 638
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8$#18(93>-,,6%->18()#%-Y6*+-+1%63' VoA ($. %<"#) #Yo(+%04-6%"- 1 #$
+"'-+00 +"H#% #AH) (HS>H% <"H#)H% +"#)H#% (*% $3% HAH)(HS>H) 7% :8)#
35=tt>+ #**0% 5H($@ 7% 4-6% 5#% @ (94$;% D8)($@% +"(*% #A:#) (HS>#
+HH)HY% (*% 35, G98"™ $%"&(*- % +"#% =36% 3'% :#->#7%58+% 3$>#% 638
"H##,% -$-$.- 7% (+% 4#-$*% +"-+% +"#% *8:)#4#% *+-+#% "-*% S##S
>39#)#.%- @-($%56%+"HYHAH) (HE>H#) %#$=36($@ Yo+ "HUbHAH) (HS>#;
E]38%"-9#%-,)#-.6% @3%#% +")38@"%9-)(38*% *+-@#*% 3'% +"#
+H1->" (@ ;Y6 ]H+%#8-F(4(+6%3'%4($.%(*%3$,6%-%*+-@#%-$.%-,*3
“HH(S@ % #9#)6+"($@% -*% b3.% (*% 3%$,6% -% '8)+"#)% *+-@#7% -*% (+
#5+-(,*%-$% S&UY%+3%*##%-$.7%-*%,3$@%-*%+"-+% S&UNHA (*+*7%-
A($. Yo 1A+ % &$%+"HYo HHE, Yo +"#)#% (*% 33, 6% *##($Q@;F
M+9%+"(*%:3($+%_-4-$-$.-=(UoHA:)1#**#.%" (*%>3)#%I8#*+(3$7
EJ3<%>-$%8&%5#%*8)#% ('% &% .3%$3+%#A:#) (#$>#%46%_#-,(+6CF
EN"#% H#,'% (*% -,<-6*% ;) #*#$+P% +"#)#% (*% $3% |8#*+(3$% 3'
HAH) (#HS>($@%3)%)#-, (B($@%o&+;%6]38%>-$$3+%0)#->"063)Yo-++-($%&+
-*06638%-, )#-.6%-)#%+"#%H#,"; %G, 8* 7 %6 38%-*%%6-%S 4#U%Z#@ 3[7%. 3%
HA(*+%-+%-,,%-$.% 638% $HOH) % <H)HT7% $HOH) % - )#%-$.% $#9#) % <(,,
5#%+"#%.3#)%3'%-$6%->+(35;%M,,%(*%b3.%-$.%+"#)# 3)#%-,, Yo+ "-+
"o HE*00>-$$3+005#0658+00:#) H#>+%-$. %+ (4#,6:%Q3+" (S@YoHA (*+*
)+ +"HY H,' % 9H) 6+ ($@ Yo ($%6 +" 1% CH(H) *H% (*%6 ($%-%o*+-+#% 3"
#)'#>+(3%5;% 9#)6% 35=#>+% (*% #)'#>+%-*% (+% (*%-3$.%-,,% 35=H#>+*
V% H) #>+Y0($Yo+ H() Yo($+#) #HS HS>H; % IH$%-%5,- #%63'%@)-+*
"X/o(+*0H3<$Y0(4:3) +-$>#Y6-$. %8S (I8HSH* TY<" (>"%8, +(4-+#,6
(*% (,,8*3)6P% (+*% :"#$34#$-,% '3) 4% (*% +"#% H#,'U*% 8$)#-,%-$.
(,,8%3)6% -*:#>+7% <"(,#% +"#% +)8#% $-+8)#% 3'% +"#% H#,'% (*
($9(*(5.#;F
8% @)-55%.%+"#%:-8*#%-$.%($I8()#.% (' Y& Yo<#)#Yo+3%:)->+(>#%-
+#>"$(18H7% -$.% +"#% -$*<#) Y% >-4#% ($% -% ,38.7% *<##+% -$.
8%.#)*+-$.(3@%+3$HTWEH-$.)-%W-7%($%+" (*%:#)(3.%638) %#@3T
4($.%-,<-6*%-*2*%('%-%@8)8%-$.%o+"#%:)->+(>1#%3'%-Yo+ #>"$(18#
)% $H>H**-)6% >34:35HS+*% +3% 1) 3>##.; % a3) % +"#% *#-)>"% +3
5H#@ ($% +"#)1#% (*% $3% $##.% 3'% -% @8)87% 58+% '3)% +"#% *## 2 ($@°
)3@) %k %6H* T Yo+ " H)H VY AB*+Y05#Y0-Yo+#->"1#): YoN"H#YoH#H, Yo8*H*Yo+"#
-@#$+%3'%-% @8)8;%G)->+(>-,,6%-$.%($%+)8+"Vo+"#%)#-, % @-4#Y% (*F
E%9'.98:*$'$09"3*&>'(;'(%9'.98:" & &$(#/+(*&>'T*)$98:5
E!"-+0-1:#-)*%+3%5#%+<3%(*%->+8-,,6%0-%*($@ #%439#4#$+
($Y%+"HU6*BAT +3+-,%3'%+"#%H#, . %N"#%@8)87%"-9($@%*"#.%" (*YoH @3
BH %3 +V0* HHYG" (4%, Yo-* Vo H: - )-+HT%<" ([ #Yo+"#Yo* #H# ?#) Y0. 3H* 7 %0-*
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I"IHS%8%" ()*(+4%, +&*-, %S,

+HYH @ 3% (% +(,,%: )1 #S+; YN "#% @ 8)8U*% @) ->#%(*%-, *3%:-) + %3 Vo+"#

HSBAHSIE; Yol " H+"H) Yo+ (*U"-: #$*%63) % $3+%6(*%-, *3%:-) +%63'

+'HY% *HHA($@ % #)*3$-,% 1+ ($67% <"(>"% (*% -$% #$>3.($3@ % ($

+3+-,(+6;%!"-+#9#)%0"- . #$* T Y%o<"-+#9#) Yo+ "#%>3$*#I 8#S>H#*Vok

(+% (*% H#*+($#.%-$.% ($%->>3).-$>#% <(+"%b3.U*%<(,, 7%-$.%-$

($+)(>-+HT ($+#)<39#$%:,-$%8*8-,,6%>-, ,#.%V3*4(>%L-<;%b3.

-$.9% +"#% V3*4(>% L-<% -)#% 3$#% -$.% +"#% *-4#;% N"#)#% -)#

9-)(38*% ,#9#,%% 3'% 8$.#)*+-$.($3@% -$.% +"#6% "-:: #$% -+% +"#

-1)3:) (-+#%434#$+: % 8&$% 638) % >-*#%:)->+(>#%3$,6%5)38@"+

-($%-$.%0b3.%'38$. %+"#%<-6%38+%5) ($ @ ($ @ %6 38%"#)#%+3%"#-,

638)%*#$*#%63'%@8(,+%-$.%.385+*,%6]38%'#, +% @8 (, +6%-*%6 38%<H)#

$3+9%-5,#%+3%:)->+(>#%.8#%+3%638)%*:33.(,(+(*%-$.%-)+") (+(*7

58+%-*%638% "-9#%o+"#% (.#-% +"-+%3%$,6%6 (‘% 638%:)->+(>#% (+%4-6

" HST% + HE% 1)->+(>H% #)*3$-,% ($9H+(@-+(3$% 3$% <"3% (*

+'#%.3#)%3'%-,,%638)%->+(3$*%.8) ($@%+"#%.-6;% Q3+%#9#$% +"(*

)->+(>#%>-$% @8-)-$+##%-$6+"($@ 7%-$.%0#S$,(@"+#$4#$+%4-6

"B Y <"H+"H#)%638%:)->+(>H% (+%63) % $3+7%-*% (+%4-6%"-: #$

3$,6%('%(+%(*%b3.U*%: -$%-$.%<(,,%-$.%($%I (*%:#) #>+%+(4($@;
EQ3<%+#,,%4#7%H-3$.)-%W-7%('%6638%4#+%b 3.%-3.%I#%3"#)#.

638%+3%-*?%'3)%3%$,6%3$#%533$7%<"-+%<38,.%638%-*?%'3)CF

E&Y6*-+%*(,#$5+;%8%>38,.%$3+9%0'($.%63$#%+"38@"+%($%46%4($.7%&
<%0 +)B(S@% "-).7% 58+% +"#)#% <-*0b 3$,6% #4:+($H+*7
$3+"($@B#**% -$.% $3% )#18#*+;% "9#3$+8-,,6% &% 4845,#.7
EV3$*+-$+9%0($+#@)-+#.%-<-)#S#**; FYN"#9H- ($+%648*+96"-O#6 #,+
-%',-*"% 3'%>34:-**(330% "#% *4(,#.%-$.%-*?#.%<"-+%<38,.

S"-S@#% ($%46%, (H% (‘% 3$#% .-6% 8% <38, Yo A H) (HS>#Y%>3$*+-$+
($+H@)-+#.% -<-)HSH** % &% *-+% $845% -$.% *(,#$+% +(,,% "#
>3$+($8#.;

E&'% &% <#)#% 638% &% <38,.% -*?% '3)% -% *+-+#% 3'% 4($.% <"#)#
+'#)#%<38,.%5#%$3+" ($@ %o+ 3%-*?%-$63$#%-$.%6$3+" ($@ Yo+ 3%#IH#S
-*?%b3.;

E]38% 3'+#$% <3$.#)% -538+% +"#% $H>#**(+6% 3'% 1)->+(>($@7
0/ 638% 8$.#)*+33.% 4#) @ ($@% (*% -% "-: #S($@ 7% -$.% &% <(*"
638%"-.9 > #-)%0+"-+0b +"H#06#"3)+% +3% ($I8()4#%6 *"38, .9 5#% +"H)#T
#OHS$Y("Yo(+%(*%$3+%0+"#Yo# " 3)+Yo+"-+%05) (P @*%0-538+%0+"HUHAH#) (HS>H#T
$3)% (+% (*%-%*:#>((>% +#>"$(18#7%58+% b3.U*% @)->#% <"#$%638
)% )#-.6% '3)% (+;% 2#'3)#% 3$# Yo SH#>34H#*% #*+-5, (*"H#.% ($% +"#
H#, %< (+"38+%-$6%65)#-2* 7% 3$HY%" %0+ 306> 3$+->+06-$. Y#$=3606+"#
H#,'% 4-$6% +(4#*7%-$.% 33$,6% +"#3$% 3$#% 4-6% '($-,,6% 5#>34#
H)A-SHS+, 6% #*+-5, (*"#.9% <(+"38+%-$6% 5)#- 2% F
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N"#9% *#$*#% 3'% )#,(#' %o -$.% +"#% > -) (+6% +"-+%'3, 3<#.% 4- #
A6%6HS+()HYEH(S@Y6*8"8*#.%< (+" Yo H->H%-$.%-%0' H<Yo+#-)*%3'%=36
“H>VH+ 6% >-4#%)3,,($@% .3<$% 46% >"##2*:% R8)% *#>3$.
AtH+(S@% <-*%o 39#);% &% *-+% 38+*(.#% 3$% -% )3>?% 39#),33?($@
b-$@-%:($$($@%.3<$%$3+#*%3$%+"#%>3$+#$+%03'%o+"#%0+#->"($@
=8%+00 )#>#(9#.% 8*($3@ % -% >-$. #% ,(@"+% +3% *##% Stt++#) T% -* %o +"#
<-*9$3%¢#,#>+)(>(+6;%b-$@-%(4:-**(5,6%<#$+%33%',3<($@%-3.
@8*"($@% 38+9% 35% +"#% <"(+#% )3>7*7% +"#% $(@"+% <-*%>3,.7%58
+H)HY <-*U6 % *:#> (-, % >- ASH*% ) H(@($@ % -,,% -)38%.;% &
)#>3@3(B#.%+"-+PYE&Y0"-. %5##35%, (?#%-%<-*.%-$.%"-.%*#$+%-,,
+'H*H% 6#-)*% ($% -% ) 8(+,#**% -++#4:+% +3% +)-9#)*#% -% <($.3<T
=$H7% <"(,#% +"#% 3+"#)% "-,'% 3'% +"#% <($.3<% <-*% -,<-6*
<(H#% 3:#$;F

&Y% "-.90 J#>H(9H.% -, % +"#% >3))#>+% +#->"($@* 7% 58+% +"#%'8,,
(4:3)+% <-*% .-<$($@% 3%,6% $3<;% N3+-,,6% ->>#:+($@% +"#)#
>38,.% #A(*+% -% *:3$+-$#38*% ,(9($@7% 3)% 5#($@% ,(9#.% 56% b3.
<*Oo+"HY%-$*<#)%o+3%-,,%46%| 8#*+(3$*;%Q3%, 3 @#) %-Yo+" ($7#) 7%-
3H) 7% -$% #A:#) (H$>#) 7% 3)% -% 4#)#% 4())3)% +3% +"#% <"3 #

" HS(S@% - +% (Y% >-, #.% , (H % "3 HEH U (% +)8HY "3, (H*;
Q3$T93,(+(3%-,% ,(9($@% -$.% *(,#$+% (#$+('(>-+(3$% <(+"% $3$T
SH#($@% A#t-$+% H#, 'T)#-,(B-+(357% +"#% -<-2#$($3@% 3)% *8..#$
#3,(@"+#$4#S+;
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"#ES% &' (1)0

L252/2/C2P(Q*#7+.)5

@/%E&Y66%8'S/%&%'-8&Y%)$/%&, $I%&%'2, - Yo(#1
@1%&Y%6%8'$I%&%"-&Y%™))$I%&, B/ %8%".-+8%*)', %6(#1
@/%8I66%E $I%&%'2, %), Yo(H$I%&%'-8%6*))$/%&, 1

P%.-5,%'2%'$/%'-8,%*.%)# %(#Q"-3(()$/%&, <

I"(,#%0&%<-*%5)33.($@Y%39#) Yo+ "#Yott**#$>#%3'Yo+"#%M9-."33+-U*
> )((>-+(3F*7% +"#%3,.% g#)-,-%43$?% < (+"% +"-+% #$>"-$+($@
QHS>"%->>HS+%=3($#. %4 H%-$.%0*-+%6*(#$+%6'3)%-%<"(,#%,33?($@
8:00-+%0+"#Y%0($+HS* 1905, 8H#%3 Yo+ " HUo* 6% <"H)HYo* +-)*Yo<H)1%:,-6($@
"(#%-$.%*#H#?%<(+"%+"#%>,38.%;%!"#$%&Y0'#, + %0 " #Y%0<-*06: ) #* # S+
$#-) %641 %-$.%4-6%5# Yok - @#) Yo+ 3YHAS"-$@H%-% #<%<3).*%&%>38, .
$3+9%)#)-($%")34%-*2($@ %" (*%$-4#%-$.%" (*%*+3)6;

YE&Y6<-*%53)$%($%a)-$>#%")34%-%N-4(,%'-4(,6%-$.%>-4#%+3
&$.(-% ($% /0di% <"#$% &% <-*% *+(,,% ($% 46% #-),6% +##$* %o -$.
2"-@-9-$%_-4-$-%W-"-)*"(%<-*%*+(,,%($%+"#%53.6;%&%, (9#.
($%6M)8$->"- - 7%($Y6" (*Yo: JHHS>HT%'3)%-%, 3@ Y0:#) (3. 7%-$.%+"#$
&% <#$+%5->?%+3%a)-$>#7% @3+%4-))(#.%58+%*33$%.(93)>#.;%8&$
+HHYA-$+(AHYOW-"-)*" (%, #'+%" (*%53.6;%M'+#) %*34#%43$+"*7
3$HYB(@"+%&%@3+%.)857%-$.%6)#+8) B(S@ %" 34HTY8YS'- %-%6.)-4-+(>
>-)0% ->>(.#$+% <"#)#% &% ,3*+% >3$*>(38*$#**: % &% ) #A#A5H)
+)-9#, (S@Y6)HH#Y0) 34%+" #6536 %65 H#+<HH#$Y>, 38.*%60-$.%0-*>#$.($@
—+0b@)H-+Y0* HHE. Vo< "HSYo&VoAH+YOW-"-)*" (%($%" (*%*85+,#%6'3) 4: % It
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+3,.904HY(+%<-*%$3+ 046+ (41%-$. Yot "-+U& Y6 Yo+ 3%0) #+8) $Y%o+ 3%6E-) +
<"H)H% &% <38,.% AHH+% +"H% W-*+#)% >-:-5 #% 3'% +)-$*'3)4($@

46% <-9#)($@% 4($.;% M'+#)% +"(*% *"3)+% - 43$(+(3$% &% '38$.

A6*#, Yo($%-%"3*:(+-,%05#. %< (+"%$H#>2%-$.%653+" %0, #@*Y($%:,-*+#);
W3$+"*0 <#$+% 56% <"#)#% &% <-*% '3)>#.% +3% ,(#% I18(#+7% -*% -$6
A39#AHS$+% <38,.% ($>)#-*#% +"#% :-($;% H37% ($% +"-+% '3)>#.

*+(,, S 7%&%>38,.%3%,6%<-+>"%, (‘#%-$.% (+*% (4:3)+;% &% ,#-) $#.
+3%<-+>"%46%65)#-+"7%'##,($@ Yo +"-+%+"#%3$,6%)#-, (+6%0<-*%+"-+ %S,
MWU7%-$.%<"#$%+"#% SMWUY%. (*-::#-)#.%+"#)#% ) #4-($#.%3$,6
+'#%S&U;

N<#$+6T'(94% 6#-)*%- @ 3% &% >-4#%5->2%+3%8&S$.(-%-$.%'38$.
A6*#,'%)3-4($@% ') 34% +#->"#)% +3% +#->"#) 7%') 34% -*")-4% +3
*)-47%')34% #>+8)H% +3% H>+8)#: % 1"-+#OH#) % +"% &Y <-*% 357
(S @Y H)HY-$. Yot "H)H T Yo8Yo-, <-6*Uo<-*Uo>3$($>#. Yo+ "+ (+Uo<-*
+"H% O#) 6% 5H#*+:% &% "-.% Att+% @)H#-+% #$,(@"+1#$H. % SH($@*7% 58+9
*33$% -,*3% )#-,(B#.% "3<% N)8+"7% <"#$% #453.(#.7% 3'+#$
-1#-)*%:-)-. 3A(>-,%3)%>3%$+)-.(>+3)6;%D (" (>8,+%+3%, (9#%$#-)

-0 )#-,(B#.%3$H#% -*% +3+-,,6% ($>34:J#"#$*(5,1#;% I3<HOIH) 7% +"#
ABAH$+% &Y% )#-,(B#. 7% +"-+%0 <"-+% <#% - )#%o -'+#) % (*% $3+% 38+*(.#
38)*#, 9406 K% "3<HOH) % @ )H-+%0+"H% N#->"H)*% <H#Y%"-::#$% +3% 5#
<(+"7%-*%, 3$@%-*%38)%4($.%(*%>8)(38*%-538+%38+*(.#%+"($@*7
<#H%<(,,%$H#H)%0'H##,%>34: #+#%-$.%*-+(*'(#.,%]38%"-9#%+3%<-(+
+(,,% +"#% +"()*+%'3)% )#-,(B-+(3$% 5#>34#*% *3% *+)3$@ 7% +"-+% 638
>-$% *"8$% #OH)6+"(S@Y% -$.% #$+#)% ($+3% 638)*#,':% 28+% +"H#)#
*"38,.%$3+% 5#%-$6% ##,($3@% 3'% . (*@8*+7% 58+% +"#% *+)#$@+"% 3
+'#% ($$#)% 4- @ $#+;

M+%-%>#)+-($%:3($+%&%'38$.%646*#,'%($%G8++-:-)+"(;%D8)($@
)-SR < Vot B+, %65, (**;962"- @-<-$%6H) (YoH-+"6-%oH- (%62-5-
5#>-44#%-$.%*+(,,%(*%46%, (@"+%-$.%@8(.#;%8&%65-*2#.%($%J (*%, (@"+
-$.90<(*.34%'3) Yo +")HHY6H-)* T%< (+"%-%0' H<Vo-5*HE>H*Vo+ 3%0) -+ )#-+
($%M)8S->"-,-%-$.9%_(*"(2H*"Yo<"H)HIYo&Yo*+(,, YoH$S=36#.%4#H#+(S@
4-$6%3+"#) Yo +#->"H)*; YoM*%-%54#%-5*3)5*Vo+"#%:3, #$%&%*-<YoH-(
8% 00A#Y0"#)H%-$. Yo+ " #)#H%.) ($2($@%($%-,,%&%"- Yo+ 3%-5*3)5%-$.
3$>#%&%<-*%'8,,7%+"#% +#->"($@%<38,.%5#>34#% 35*3,#+#%-$.% &
<38,.965#% 3)>#.%656%+)-$@H#% 3)>#* Yo+ 3%6A39HU3$Ye+3%63+"#) %6, 3<H)*;
&Y, 6%t S=36%.Y($H*+(@-+(S@YA6%+)BHYES-+8)HUb($Yo+" Yo ) HS>H
3'%+#->"#)*%-$.%8&%0<-*%$3+%0)#-.6%+3% @ (9#%8:%-$6%3::3)+8$(+6
+3%.##:#35%46%8$.#)*+-$.($@%+")38@"%>3448%$(35%< (+"%+"#
HH->"H)* 008 Y0<-* Yottt +(S@; YoM +1) Yo+ ") Y06H-)* T YoH-(Yo+"VH<%4#% 38+
3'%+"#%-*")-4%<(+"%-%'8+(,#%H#A>8*#;



I"IHS%8%" ()*(+4%, +&*-, %S,

M*% &% <-*%%*"3>?#.%-$.% .#*.#)-+#7%58+% +"#%*-4#% $(@"+7
H-(Y6>-4#%($Y046%. ) #-4%0+ 3%+, YoAHPYS J- 12 (SH06"- HS* o< #$
-($%')8>+('(#*,%M,, %o+"-+%6638%<-$+%6(*%o($*(.#%6 38;%6&$%. 8#%+ (4
+'H% @)->#963'%646% .-)*"-$*9%<(,,%")8>+('6%.8#%+3%,33@ ($@%-$.
6#-)$($@;% |38% <(,,% '##,% ($+#S*#% .#*()#% -$.% 638% <(,,
($+#3$*('6% 638)% :)->+(>#% ,(4(+($@% (+% +3% >3$*+-$+% ($<-).
#)*3$-, % (SOH+(@-+(35;% & % 638% *+3:% '#-)($@% b3.% (+% (*% 43)#
+1-$9%, (#, 6%6+"-+06638%<(,, %6*+-)+%,39 (S @Y6h3. . YobHSH) -+ H#UH$38@"
:3<#)% <(+"($% 638% -$.%-93(.% @3($@% 38+;% Q353.6% >-$% @ (9#
638% -$6+"(S@% 3$% -% :,-+#0% *3% .3% $3+% *##7% '3)% -$6% '8)+"#)
+H#->"#):%138% <(,,% @#+% $3+"($@% ')34% 38+*(.#0% 638% <(,,
.(*>39#)% 638)% 3<$% H#,'% <(+"($7% 56% 638)% 3<$% #"3)+% -$.
+38@"%:-($%-$.%.(*(,,8*(357%<"(>"%-}#%> #-)%*(@$*%3'%W6
@)->#;%8&+%(*%-%=3?#%+"-+%638%>-$%@ (94%68:%93, (+(3$%56%-$%->+%3'
93, (+(3$K%!"3%(*%+3%, #+%@3CUN"#%S #++($@T@3U%>-$%3$,6%"-:#$
*0h -0 H#*8,+%6 3'% +"#% > #-)% 8$.4#)*+-$.($@% 3'% +"#% .("H)HS>#
SH+<##S%<"-+T<HT-)#%-$.9%6<"-+%<#T-.:#-) T+3T5#;%N"#%4-$
3'%<(*.34%(*%.#93(.%3'%+"38@"+%HOHSY<"H#$% " #% (*%+"($2($@O
"H#9%(*%.#93(.%3'%* #$*1%3) @-$ Vo HIHSY<"(#%"#%6 (*%8*($@%+"#40
"H#9% (*% .#93(.% 3'% ($+#, #>+% #O#$Y +"38@" % "HY (*Yo #$.3<#.% <(+"
(+:%JH%(*%.#93(.%3 Yot @ 37 YoHIHSYo+"38@" %" #Y%: 3*#*%(+;%N" (*%6(*%646
*:4>(-,% 5,#(S@;% 1"6% >-))6% 638)% ,8@ @-@#% <"#$% 638% -)#
SH(S@% +)-$*:3)+#.% 56% -%6 O#" (> #CY% L(*+#$7% W-"-)*"(%6 $#9#)
<HS+%"H)H% -$.% +"H)HT% "#% ,(9#.% ($% M)8$->"-,-% -$.% *+-64.
A3*+9%3'Yo+"H%+(41%($%" (*%o-*")-4%4-$.();% JH%. (. % $3+%6+)-9#,
-)38%$.% &$.(-% *#H#? ($@% "H#)H% -$.% +"#)#% +)6($@ % +3% @#+
*3A#+" (S@%)34%3+"#)*;%a3,, 3<% (*YoHA-4: #,%M*%, 3$ @%-*%6638
3% $3+00* 1% +"#% '8+ (,(+6% 3'%*8>"%0 -0 *#-)>"7% 638)% *#-)>"% <(,,
$3+9%0>34#%+3%-$%#3.;%0Q3<%'($.%-$6%:,->H#%<"#)#%638%>-$%5#
($%*+(, S _-4-$-00W-"-)*"(%"-*0% <) (++HSYo# HOHSYo OH)*#*
H73)(5($@Yo+"HYA () 6%3 Yo+ "HYo it 2H) Yo<"H)HY HYo + ) H* o+ "+
+'#)H#Y $HH) % <-*% *8>"% S+"($@UY% -*% -$% ($.(9(.8-,7%-$.% +"-+
+'#% <"3 #% S+"($@U% <-*% (4:#)*3$-,;% M$.% 6#+% "#% "-.% +"#
>34:-%%(3$% +3% *##% +"-+7% .8#% +3% +"#% ($+)(>-+#% 4($.U*
AH>"-$(*4%T % +"#% ($.(9(.8-,% *##2#) % >-$% 5% #A+)#4#,6
A(*H#)-5,#T%+"H)H 3)HU HUBS.#),($#. Yo+ "-+96) 34%+"#U($.(9(.8-,

:3($+%3'% 9(#<T7%+"#%3$,6%#$>38)- @HA#$+%<38,.% 5#%+3% 2$3<
HA Y+ HYA($.%"-*Vo- ) H-. 6%+ 8) S Yo($<-). ¥ TVo+"H)H 3)H Yo+ " H)#
(*%$3YoH*>-1#7%638) %" #-.%(*Yo-, J#-.6%($%0+"#Yo+(@#) U %438+ %6 M*
+"#% M+4-$% (*% :8)#% -$.% <(+"38+% -% *#>3$.7% 3$#% >-$$3+
HAH)(HS>HY+"HIOM+4-$7%:"#$34#$-,,6 7%-*%-$% ($.#:#$ #$+
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HE+(+6M&>"H# V6T :(H>H%3'%@3,. TY%$3<%638%@3%-$.%.3%<"-+#0H)
638%, (?#7%58+%-93(.%5(@%3) @-$(B-+(3$-,%<3)?;%2#%"-::6%-$.
VHAHASH) Yo +"-+% +3% 5HY #$,(@"+H#$H.% (*%o +3% 5#% -5, #% +3% ->>#:+
<(+"% #18-$(4(+6% -$6+"($@% ($% , (‘#7% -+% -$6% 434#$+7% -*
b3.U*%<(,,;UF

0$3<($@%-% ,(++,#%-538+% H-(U*%<-6*7%8&% @(@ @ #.% <(+"%:8
+H#S.H)$H*% -$.% ,39(3@ % 3SHSH* % -+% "(*% ,39#,6% *+3)6% -$.
X4 %" 3<% "#%"-. %'38%$.%" (4*#,' Yo<#t-) ($@ % 3>")1%) 35#*: % H3
"HOOB)(#',6%-..#.7% E&$Y M)8S->"-,-% &% <-*Up ($*+)8>+#.% ($% +"#
e#.-*% -$.% )#>#(9#.% H-$$6-*;% &% -4% $3<% >-,,#.% H<-4(
D-6-$-$.7%&%"-9#%'38$.%-%$337%($%g#)-,-%$#-) %V 3>"($%3$
+"H% <-6% +3% WB$$S-) Vo <"H#)1% &% )+ )#-+: % &+% (*%o-% $(>#%"(,,6% - )
<(+"% >-).-434% -$.% )855#) % +)##% :,-$+-+(3$*7% 9t)6% @ )##S$
<(+"% .3+*% 3'% )#.% "#)#% -$.% +"#)#% -*% #I#$Yo +"#% " (5(*>8*#*
' 38)(*"068%.#)%b3.U*%>-)#:%]38%4-6%>-, % (+%-$%-*")-4%3) %-
"H)A(+-@HT% 58+% '3)% 4% (+% (*% *(4:,6% 46% $H*+ 7% 46% "34#% 3$
#-)+"% &% 3$,6% >34#% +3% b-$@3+) (% ($% +"#% "3+% 43$+"% 3'% W-6
-$.%@ 3%5->?%<"#$%4 3$*335*%0*+-)+%+3%) #4-($%($%*(#$>#%'3)
+'HO0 JHE+0% 3'Yo+"HY0 6#-) Yo <(+"%+"#% 33,6 % #A>H: +(3$*%3'% Q-9-)-+)(
>#,#5)-+(3%5*% +"-+% &% *:#$.% ($% M)8$->"- -% -+% -4-$-U*
+")-4% -$.% +"#%\f ) % 3'% Q39#45#)% ($% G8++-:-)+"(% '3)
2"-@-<-$U*% 2()+".-6 7% -*% ($% +"-+% >)3<.% J#%-,,3<*% 4#% +3
*+(,,%"-9#% J(*% .-)*"-$7% 3$>#% - % 6#-)7%-$.% &% -4% >3$+#$+,% &
"-9#%$3%. (*>(:, #*O%($Yo+"#%-*")-4%+"H)#%- ) #%3$,6 %' (91%&S.(-$
($4-+#*,%b3.%+-24*%>-)#% 3'%-,, % 38) Yo Sttt . *7% $3+" ($@ %6 (*%6#9#)
A(($@;%M,,% (*% @ (9#$% -+% +"#% ) (@"+% 434#$+:% MA-B($@ 7% -*%
A-BYG HHATYo+) 6%+ SYHA ) (HS> 16D 3.U*%:) 3+#>+(3$%-$.96+8))#$.#)
<(,,%5#>34#% #-*6,% W6% =38)$#6 7% <"(>"%"-. % #$,(@"+#$4#S$+
X0 +"1#9% 4-($% +-) @H+T7 % <-*%'3)>#.%-$.% @8( #.% +3+-,,6%656% +"#
30#):3<#)($@%-$.%3%$,6%_#-,(+67%+"#%#$H#) @ 6% <#%>-,,%b3.%3)
V3$*>(38*$#**: 06 M, % .8-, (+(#* % . (*-1:#-)% <"#$% +"#% +(4#% (*
)(#,%M,,%+"#%<3).*%-$.%3::3* (+1#*% &Y 3S>HU"#,.Yo-*Uo*#:-)-+#T
(2#% .(>(:, ($HT% :,-6% 3)% H+->"44#$+% -$.% 53$.-@#% -)#% -,
=) +9%3'%+" (*%<3$.4)'8,%, ##,-%-$.%8&%>"33* #%$3$#%3 Yo+ #4%$3)
YH=#>+%$3$#%3 Yo+ #4: YoN"#6%-)#%:-)+%3'Vo+"#%<"3,#;%N" (*%$3$T
*# #>+(35% @-9HVo A1% #->H#,% N"(*% *+-+#9% 3'% $3T: ) H)HS>#%-$.
$3% '3)>#.% >"3(>#% S#+<##$% 3::3*(+#*7% 58+% ->>#:+-$>#% 3'% (+
-,%'($-,,6% "-*% *H#++,#.% 4#% ($% >3$+#$+4#S+,% VIS +#S+AHS+
"% 5)38@"+% #A:-$*(35% (3% ,39#; F% J (*% #64#*% <#)#% @ #-4($@
-$.98% ,332#.%-<-67%-*%"(*%*+3)6% <-*% -, *3% 4($#7%58+% &Y% *+(,,
(%$3+%<-$+%+3%)#>3@$(BHY%+"#%: (+-,,*;F
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06 149 53+"% JHA-($#.%0*(#$+% <-+>"($S@% +"HY% #+#)$-, %', 3<% 3"
b-$@-%-$.%&%<33$.#)#.%o-+%"3<%6J#) %:3<#)'8, YoHSH) @ 6%-++)->+*
-$.%8$(+#*% '8$$6% @3.¥7% >-,, (S @Y% +"HA*H#, OH*% *##2#)* T%")34
-969-)(#+6%3'%:-+"*7%-*% ('%-,,%:-)+%3'% I#) % 3<$%'-4(,6 7%<"(>"
H"#%<-$+*%+3% J#8$(+#% J#H#-,($3@%+"#%8,+(4-+#%N)8+"; % N"#)#
(*%-,<-6*%*3%48>"%+3%,#-)$%-$.%0:3$.#);%M*:#>+*%6 38%$#O#)
+"38@"+% (4:3)+-$+% 5#>34#% 438%+-($*% 5,3>?($@% 38)% <-6
+(,,% <#%*3,9#% +"#4% 3)% -+% #-*+% )#>3@$(B#% +"#4% -$.% ->>#+
+'#4:% D-6-$-$.-=(U*%*+3)6%359(38*,6% @-9#% 4#%* 341 %" ($+*
3$% 46% 3<$% 5,3>?-@#*% -$.7% ,-8@"($@% -538+% 38)% *(4(,-)
(.(3*6$>)-*(#*T% &% '#,+% "V ##:% I (*% :8)(+6 7% *(4:,(>(+6% -$.
<(*.34% <#)#%3'% @)#-+%*8::3)+%-$. % #A-4: #,% I(*%*+)8@ @ #
-$.9% :-+"% 18(+#% 8$(18#7% "(*% <-6% 3'% ,-8@"($@ % -538+% (+% -,
4- H%AHYeHHE, Yo3BHYO<(+" %" (4%-$.%-%6*85+ #06>8) S+ V63 Vo)t #>+
-$.9% 8%.4#)*+-$.(S@% 5t>-4H% #:#)% -$.% H#H:#)% -*% .-6*
<#$+%56;
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D&@+(/B#,@ @#F./=9*(./#(/
$%&# () &#.=#O/.<@&CB&

|@%'-6%)*(7'$) %6(232*-$%'$/% %+ V*)$2) 87" 5.. %960 2%+ 2% $/%
02##2.5($'$-,9")# 5+0%8&, $-*02*+'$/-$'2$'0)%, )$'%622,$'%72.%4$ -,
H)$2)i<=

N"#% $#HA+% .-6% <#% -,,% -@-($% *-+% -)38$.% +"#% M9-."33+-
-$.%+" (*%<-*%+"#%, - *($'&> %&Yo-++#$.#.P

En8-$+84% :"6*(>*% )#9#-,*% -$.% *8::3)+*% +"#% -$>(#$+
5#, (#*%:8+%'3)+"%56% -*+#)$%e#.-$+ (> Vot #->"($@*Yot+"-+%o<#%, (I
($% -% <3),.% 3'% (,,8*(3$7% +"#)#% #A(*+*% 3$,6% #$#) @67% -$.% +"#
ARG+t -+ Yo+ 1Y "6 (>-, %<3), . Yo(*U%3SHYU($+1)->+($ @ %<"3,#7
-*0653+"%0:-)+(>,#%-3.%<-9#%-)#%04- . #%3'Yo+"#U*-4#%*85*+-$>H#;
N8-$+84% :"6*(>*% #A:,-($*% +"-+% #->"% >#,,% 3'% 38)% 53.6% (*
4- #% 3'% 43 ,#>8 #*7% #->"% 43 #>8,#% (*% 4-.#% 3'% -+34*0% ($
+8)$% #,#>+)3$*7% $#8+)3$*% -$.% :)3+3$*%0 >3$*+(+8+#% -+34%,
N8-$+84% :"6*(>*% > #-),6% #4:"-*(B#*% +"-+% +"#)#% (*% $3
35=#>+(9#% "6*(>-,% )#-,(+6% -+% -,, 7% -$.% <"-+% +"#% #.8>-+#.
<3),.%<-*%+-8@"+%+3%:#)>1#(9#Y%-*%0)#-, %*(4:,6%.3H#*%$3+V6HA (*+
&+%'8)+"#)%"(@",(@"+*% +"-+% 4-++#)% (*% $3+"($@% 43)#% +"-$% -
) (#*%3'Vo:-++#)$*%38+%3'%'3>8*7%-$.96+*85-+34(>%:- )+ (>, #*%6- ) #
$3+9% 4- #% 3'% #$H#) @67% 58+% #$#) @6% (+*#,;% 1#% 2$3<% <#% >-$
>3$9#)+% A-++#)% ($+3% #$#) @ 6% -$.% +"#% )#IH#)*#% (*% -,*3% +)8#O
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HEH) @ 6% >-$% 5H#%6 >ISOH)+#.% ($+3% 4-++#):% L (@"+% >-$Y0#(+"#)% 5#
>3$*(H)H.%-%<-9#%3)%-%0*+)#-4%3'%:-) + (> #*:% H% 2$3<%o+"-+
"3+3$50% >-))6% #$H) @B7% -$.% +"-+9% +"#0% -438$+% 3'% #$#) @6
>-))(#.9656%-%:"3+3$%(*%:)3:3)+(3$-, %o+ 3%6+"H#06 )#IBHE>6963 Yo+ "#
(@"+0% +"-+% (*7% +"#% "(@"#)% +"#% <-0#% )HIBHS>6T% +"#Y% 43)#
HSH) @6%(+%>-)) (#*:%a3) Yort A-4: #T%0T)-6*%-$.%8,+)-9(3,#+%,(@"+
"_9#%6"(@"%")#I8H$>6%-$.%"(@" "% HSH) @6 7% <"(,#%)-.(3% <-O#*
-$.%($')-)H#.%<-9#*%"-O#% 3<%V #IBHS>6%-$.% , 3<% #$H) @6;

M>>3).($@% +3% +"#% $#<% *>(#$+('(>% 18-$+84% +"38@"+7%-,,
A-++#)%-$.9%<#% 38)*#,9#*%>3$*(*+9%63'%'3)4*% 3%, (@"+%3)%:8)#
HEH) @6:% M% JHS3<$H.% 9(5)-+(3$-,% 4#.(>($#'6*(>(-$% "-*
(S+HH)H*+H(S@,6% H#*>)(5#.% -,,% 4-++#)% -*% 3B#S$% ,(@"+7% <"(>"
"_O($@Y5HHSY0*, 3<H.%.3<$T%"-*%5#>34#%*3, (.. %N "H)# 3)#T%("
38)%53. (#%64-6%*6453,(>-,,6%5#% #*>) (5#.%-*%')3B#$%, (@"+7
+HHEY0 - *3% 4-($+-($% +"H#% >"-)->+#) (*+(>*% 3'% ,(@"+7% -% H+-(,
8%.#),6($@% +"-+% 53.(#*% "-9#% -% >#)+-($% "#18#$>67% <"(>"
(593,04 %0+"HOBS H)*+-+HHAHS+Yo+ " +Uod—++)Yo(*%, (@"+%3) Yot $H) @6
3'%-%"(@"#)%.#$*(+6,%2-*($@%38)%8$.#)*+-$.($@%3$%43.#)$
B*(>*U% (4, (>-+(35* 7% <#% -)#% +3% >3$>,8.#% +"-+% "84-$
SH(S@*%-)#%6 4- #% 3'% ,(@"+%"#,.% (3% 4-++#)%-$.% +"#()% 53. (#*
8)H% #$H) @ 6% '(#,.*% 4- #% 8:% 3'% *H#@4H$++% 3'% 9(5)-+(3$:% &$
> #-)% >8+%% +#)4*7% +"#% 53.6% *##$% +") 38 @ "% +"H#Y% +)#4#S$.38*
4-@$('(>-+(35% 3'% -$% #,#>+)3$T*>-$$($@ % 4(>)3*>3:#7
- H-)*0 -*0b $3+" (S @Y% 58+% #HA:+($HT% ,(@"+% 3)% #$H) @67% -$.
SH)+-($,6%$3+%6-9%6*3, (. %35=H#>+7%=8*+%-%:)3=#>+(3$%63'%b 3. U*%64($.7
-06)"6+"4% 3'% +"#9% 8$(9#)*-, % S5#-+:% Q3% *3,(.(+6% -+% -,, 7% =8*+
63-4(>% ($.(9(.8-,% :-++#)$*% 3'% >3$>#3$+)-+#.% #$#) @ 6
+")355($@%-$.%9(5)-+($@%-+% ($>)#.(5,#% > ##.;

Q35#,% G)(B#% <($$#)7% D-9(.% 23"47% "-*% <) (++#$% -$
HATYHAH,6% ($+H)H+(S@% +)H-+(*#% -538+%6 <"-+9% "#0b >-, % +"#
(4:,(>-+#9%3).#)%3'%+"#%"3,3@)-:" (>% 8(9#) #: % N" (*%>3$>#:+
*B@ @H*+*% +"-+9% +"#% #$+()#% BS(9H)H% (% -$% #H) T>"-$@ ($@
>3*A(>%"3,3@)-47%<"(>"%o(*%0,-6H#)#.%<(+"%6($'3)4-+(357%6#->"

*($@ ,#%,-6#)%"3,.*%-%"(@"#)%3).#)%3'% ($'3)4-+(3$%-$.%+"-+
H-5"%"(@"#)% 3).#)% (% #$'3, 4.% ($% -$% -*#>+06 3% *:->#% -$.
+(4#:% N"#% "(@"#)% 3).#)% 4-6% 5#% +)-$*,-+#.% ($+3
V3$+>(38*$#4*06 3)% b3.;% a8)+"#)7% *% -,,% +"-+% HA(*+*% (*% -
"3,3@)-47%HOH) 6% H@AHS+%b-,*3%>3%+-($*%($'3)4-+(3$%-538+
+HY% #HS+ ()% SS(OH)HY% 3)%6 )-+"#)% +"-+00 +"H% SS(9H)*#% (*% <(+"($
8%:06n8-$+84%:"6*(>*%%-" ()4 Yo+ "+ 06V 3$*>(38*$HT%-*0: 8)#
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#H)@67% (*% ($.##.% ($% -,,% +"($@*7% -$(4-+#% -$.% ($-$(4-+#7
(@"+%(*%653+"%+"#%44#.(84%-F.%+"#%04#**- @#%-$.%0+"-+7%-+%+"#
*85-+34(>% #9#, 7% 5H($@%-,,% :3($+*% ($%o *:->HYo #*#$+(-,, 6% +"#
“ AHT%$3+" (S@%(*%->+8-,,6%*#:-)-+#%')34%-$6+"($@Yo#, *#;%M,,
(*% 3$#% 8$5)3?2#$% <"3,#$#**% -$.% #9#)6+"($@% (*
($+#)>38$#>+#.;

N"(*%"3, (*+(>%-::)3->"%3'%n8-$+84%:"6* (>*%64())3)*Yo+"#
e#.-$+(>% +#->"($@% +"-+% #I#H)6+" ($@% (*% #$#) @6% .-$>($@% ($
'3)47%-$.% +"-+%+"#% .-$>#% (*%-% >3%+($838*% <#-9($@% 3'% +"#
'3)4%-$.%+"#%'3)4,# %N "#%" (@"#*+%N)8+"%+"-+%<#%-)#%3$#
<(+"% $-+8)# 7% 53)$% 38+%6 3'% +"#Uo *-4#% ) 3>H**7 Yo $3+0 *#:-) -+
HS+(+(HT% (% +"#% +"#A4#% 3'% +"#% 43*+% -$>(#$+% e#.-$+(>
H>)(:+8)#*;

N"#9%e#.-*%"-9#%$3%.#*>)(5-5,#%3) (@ ($%-$.%-)#%o+ (44 #**;
Q3%3%$#%>-$%#H*+-5, (*"Yo+"#YoH A->+%. - +H*U<"#S%+"#Y0eH .- *Vo<#)#
()*+9%6"H-). %63) Vo) H> (+#. O V6" HS>HYo+"H6%0- JHYe> IS (H)H. Yo * Yo+ #)$-
N"#%e#.-*% $##.%$3%*8::3)+7%-*% +"#6%0*8::3)+%0 +"#4A*#,9#*;
&$Yo'->+9% (+9% (*%6*-(.%+"-+%+"#Y0e#.-*%-)#%b3.U*% 5)H-+"%-$.% +"#
e#.(>% +#->"($@*% 3)(@ ($-+#.% ($% b3.U*% 5)#-+"% -$.% +"-+% +"#
_(*"(7%+"#%-$>(HS+% - @HT% H>H(9#. Y% +" (*% 2$3< . #. @#% ($% +"#
*(,#$>#% 3'% "(@"#) % >3$*>(38*$#**:% N"#% _(*"(*U% "(@",6
-++8%#.%-<-)#SH** Vot $-5,#.%0+"#4%0+3%0:#) >H(9# Yo+ "#*#%*38%.*

"34% +"#% *85+ #Yo #+"#)*% -$.%6 +"H#6Y0 )# #-+#.% +"#4% 3)-,,6% +3
+'#()% (5> (0, 55T % -*% +"#()% ,#-)$($@ % ($93,9#.% 3$,6% 3)-,
>3448%(>-+(3$7% $3+% <) (++#$% <3).*;% N"(*% ?$3<,#. @#% <-*
$3+96'3)48,-+#.%56%+"#% _(*"(*7%58+%<-*%o+"#%)#*8,+%3'%. (H>+
YHOH, -+(35% -$.% $3+%6 +"H% )#*8,+06 3'%6 #(+"#)% *+8.6% 3)% J#-.($@;
N"#90e#.-*%-)H%+"#Yott-), (H*+YoHO(HS>HY%63 Yo+ #%+)(84:"%3'%4-$
39%)%"(4*#,'7%" (*%5)#-2+")38@"%+3%+"#%8$.#),6($@%8$(+6%($
-,,%0>)#-+(3$%-$.9%0"(*%0:8,*-+($@%6>3$+->+%< (+"%8$('6 ($@%N) 8+";
N"#Y0e#.-*Vo-**H) +Uo+"-+%0 3. Yo(*Vo+ "HYo($S$H#) Yo)#-, (+6%3'%-,, YoSH($@* 7
-, % (% #$#, 3:#.%56%03.7%-,, % S+"(*U%(*%h3.%-$.%+"#% 8 (9#)*#
(*%-$%3)@-$(>%-$.%)#,-+(3%-,%:)3>#**7%-%48,+(.(4#$*(3$-,
$H#+<3)?% 3'% =#H<H#,*7% #->"% 35#% >3$+-($($@% +"#% )#' #>+(3%% 3'
-,,% 3+"#)*% <(+"% 48+8-,% ($+#):#$#+)-+(3%% -$.

($+#) H#HS HE>H% 3 %HIH)6+"($@; YN "HY%b ett.-*%-"() 4% +"-+% +"#
8H(9H) #% (*%o+"#%:-)-438%+%"-) 4356963V ($+) (>-+1%:-++#) $*;
N"#%6>#$+)-,%3:($(35%3'%+" (*%3) @-$(>% I (#<%3'Yo+"#Y8S(9H) % (*
O HY> 3 A Ub($" ) HE+ VO SYoH->"Voi-++#) $Y%6-$. Y01 OH) 6%6:3($+
4-6% 5#% )H@-).#.% -*% +"#% >HS+)#% 3'% -% >()>,#% <(+"
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>()>84'#)H$> 1% $3<"H)HT% <"(,#% +"#% ,(4(+#.% 9(*(3$% 3'% +"#
*: (+9%4($.%3'%+"#%(,,8*3)6%($.(9(.8-, % #$+(+6%*##*% 3$,6%0#->"
) $%0 H-)-+H%-$.9656 %0 (+*#, 7% #>+(35%56 % #>+(39;

&4-@ ($#% -% :-($+($@% T% +<3% 3)% +")##% 4(,#*% ,33@% -$.% -
"8%.)#.% *+3) (#*% "(@";% ! (+"% +"#% "84-$% , (4(+#.% *(@"+7
"3<HIH)%'-)%5->?%638%4-6% @ 37%638%<(,,%3%$,6%5#%-5,#%+3%*H##
=% >#)+-($% :3)+(3%% 3'% +"#% :-($+($@% -$.% $3+% +"#% <"3,#;
H(4(,-),6%+"#%"84-$%4($.%(*%($>-:-5,#%3'%?$3<($@%)#-,(+6
HASH+%-*%-$% ($+8(+(94% ($*(@"+ 7% $3+%56% )#-*3$($@; % M>+8-,,6
(+%(*%#A->+,6%<"#3$%)#-*3B($@%*+3:*%+"-+%+" (*%($+8(+(3$%4-6
"o HEY0NB%'-+"34%+" (*%o+)-$F>HS HS+-,%3>#-$%3' %N ) 8+"Yo<#
"-9#%+3%-5-$.35%+"#%0)#-*3$($ @ %3 Yo+ "#%o>3S>#: +8-,%64($.7%-*

(+% >-$$3+% >34:)#"#3$.% +"#% *85>3%$*>(38*% -$.% >3$*>(38*
(A#$*(3$*% 3'% +"#% e#.(>% 9#)*#*,% R$,6% 56% ) (*($@% ($+3% +"#
)-)# (#.%-()%3'%"(@"#) %>3$*>(38*$#*+ 7 %>-$%3$#%6" 3:#%0+ 3%@)-*:
+'H% ->+8-,% +)8+"% #453.(#.% ($% +"#% -$>(#$+% e#.(>% ) *#*;
N"#% 46*+#)6% 3'% +"(*% <3),.% -$.% 3'% +"#% <3),.*% 5#63%$.% (*
#,-53)-+#.% (3% + " HUo+#A+*T%<"(>"%-)#%>-, #.%M+"-)9-%6et.;

N"#%4($.% (*%o+"#%*>)##$%" (.($@% 38)%3<$%)#-,(+6%-$.%+"#
) H+4063'00>)H-+(35;%!"#$%638% @ 3%38+%6($+3%+"#%*8$ 7% 638%0*
638)%*"-.3<:%N"#%%*"-. 3<% (*Yo+"#)#O Y (+% (*%0 ) #-, Yo+ 3% +"HYb A+ S+

+ 0663896 SV HHY(+T %58 +%6(+%6(*Vo-$%(,, 8+ (35Yo(SYo+ " HILHE HYort"-+ % (+

"*0p $3% ($.#:#5.#5+% HA(+#S>#,%]38)% 53.6% (+*#,' 7% <" (>"
A% *3% *3,(.7% (*%6 +"#% :)(4-)6% (,,8*(3$% <(+"($%6 +"#% +3+-,
(,8*(3$%3'% +"(*%4-$(‘#*+-+(3$;%M,,% (*% V3I$*>(38*$#**7%-,,% (*
B)H% #HH) @67% -$.% +"#)#% (*% $3+"($@% '3)% +"#% ($.(9(.8-,% +3
->"(#O#%3) % +" ($2%8$, #*%V3$*>(38*$H+0b4- 2+ U (+%:3%*(5,#7
BH+00V3$*>(3B*SH &+, 'V (*Vo+"H% IH)6%>8, ) (+7%:)34:+($@%-$
($.(9(.8-,%4($.%+3%+"($7%-$.%65#, (HHY%+"-+%(+%6>-$%+" ($7%-$.
5#%+"#%.3#);

W-$(#*+-+(3$%(*%-%*:3$+-$#38*%>3$>8) ) #$+%-:#-)-$>#
($% V3$*>(38*$#**7% <(+"($% V3$*>(38*$#** 7% 5)38@"+%-538+
56% V3$*>(38*$#+*:% V3$+)-)6% +3% ($-$(4-+#% 35=#>+*% ,(?#% -
*“+3$#% 3)% -% )3>27% -$(4-+#% SH(S@*% -)#% #$.3<#.% <(+"
HE+(HS>H; %0 N"#% *H$*#% 3'% ($.(9(.8-,(+6% -$.% *#:-)-+#$#+*
) (H*05H>-8*4% 3V HS+ (HE>HT%<"(>"% @ (9H* %% *#$*#% 3 % 5#($@
S0 &$Y6 -..(+(3$% +3% +"(*% *HS+HSSHTYo <"(>"% (% ) HHS+
-, *3% ($% -$(4-,*7% "84-$% 5#(3@*% -)#% #$.3<#.% <(+"% -$
($+H#, #>+T7%<"(>"%"#,:*% ($% ($+#) JH+H(S@ % <"-+% (*% >3 @$(B#.;
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_#-,(+6% (*% -% >3$>#:+% -$.% -, *3% #S$,(@" +HSA#S+% (*% -
>3$>#:+:96V3$*>(38*$H#00-*0Q38AHS3Y0 (*%0:3+H#S+(- YoHSH) @6
-$.%<"HSYOHSH) @6Y0->+(9-+H+Y0(+*H, TYo(+Yo5H> AUV 3$+>(38* S+
($%439H4#S+ % H+(,,% (+% (*%$3+"(S@% 3+"#) Yo +"-$%H#SH) @67 %0 #(+"#)
($% (+*% :3+#$+(-,% '3)4% 3)% ($% (+*% ->+(9(B#.% '3)4;% R$>#% +"#
8$.#)*+-$.(S@% " HS* 7% +"#)#% <(,,% 5#% $3% $##.% 3'% -$6
'8)+"#)% <3).*:% N"#% 3%$,6% )#-,(+6% (% *(H$>#:% M>>H#:+($@% +"#
“B+HS+(>(+6% 3% (4:4)*3$-, % '8$>+(3H($@% 3% +"#% SI"3 #UT% -+
HE+()#,6%03.U% ##,- 7% (*%+"H%" (@"#*+%4-) 2%3'%.#93+(3$:%M,, % (*
b3.:% N"#)#% (*% $3+"($@% 58+%b3.;% N"#%"(@"#*+%-$.% ($'($(+#
H@3% (*%38)%)#-,(+6%-$.% $3+%0*#:-)-+#% 3)% ') PY% <#%-)H% #$H) @67
<H%-)HY%5, (" 7% <#%-)#9603.%3)% V3$*>(38*$#+7%"3<#9#) %638
<(*"%+3%>-,,%&+;

"+ HOH) %o "0 - H-YH. Yo ($% A-S(H*+-+(35% >-$$3+% "-O#
-SYHA(HHS>HY0 3V (+*% 3<STYo+"H)# ) HY0<"-+%"-*Yo-1 #-)H#.% (*Yo-
QH)HY )# #>+(35% 3'% +"#% 5-*(>% @)38$.0% )#-,(B($@% +"(*% +)8+"
-$.9% *HS@% +" ("% SSHSH0b (*% #$,(@"+HSAHS+F

%N"#%0+-, 7%<-*9639#)7%-$.%6$3%3$#%0"-. %o+ "#%>38)- @#%0+3%4 39#7
%306 896 >-,4,6% 53<#.%-$.% ($'3)4#.% &Y% <-*% #-9($@; % N"#%*-($+
*HHAR Yo +3% "-OHYo <(+".)-<$% <(+"($%"(4*#, 7% $3+% >-)($ @Y% -+
-,,% ("% -$6% 8%.#)*+-$.(3@% "-.% "-::#$#.% ($% +"#% ,(*+H#$H)*;
JHY%*(4:,6%<"(*:#)#.7%ERMbMNF

8% ->PH#.% -$.% *(HS$+,6% )H#:-)#.% +3% #-OHY +"-+%6 $#*+% 3'
<(*.34% *8*:#$.#.9% 39#)% -,,% <3),.,6% >,38.%;% H<-4(

D-6-$-$.% >-4#% +3% *-6% @33.564#7% -$.% ($(+#.% 4#% +3% =3($
"(A% ($% GH)-,-% <"HSHOH)% &Y% 'H#,+% ,(?HX-*% ,38@% -*% &% .(.% $3+
5)($@%46%4($.%-,33@KYR$Yo+"#96<-6%65->2%6+3%C++-) ?2-*"(%&Yo*-+
% +"#9%65->7963'06-$%3,.9% )-++,($@% MA5-**- 3)7%-.4() ($@% +"#
HES"-$+H(S @O (H<*Yo-$.96 1, (S@Y@)-+#'8, Yo+ 3%+ #Y%0, (HY6&YG' - Yo HH#S
3H)H.T% -$.% &Y% '#,+9b (+96 -*Uo +"#0b 5H*+% 1)-6#):% b3.% "-.% $#9H)
-$*<H)#.%46%:)-6#)*%<"HE%&Yo-*24#.%'3) Yo+ 3AH#+" ($@%<3),.,67
-$.%<"#3$%8&%-*?#.%'3)%<(*.347%J#%3%,6% @-9#%4#%:)35,#4*
+3%*3,9#;%!"#$%&Y%-*?#.%'3) %, 39#7 % I#%3$,6% @-9#%4#%:#3: #%+3
"4 % D3.% "-.% SHOH) % -$H<H)#.% #A->+,6% 46% 1)-6#)*7% -$.
@-OHYAHYS3+" (S @ Vo8IHIH) Yo. #* () #.7%58+%6IHY@ -OHVAHYHIH) 6+ (S
89%6>38,.%'($.%$3%<3).*0b+3%+"-$2%H-(%'3)%-,, Yo+ "H#U @ )->HY JH#Yo<-*
:38)($@% ($+3% 46% ,(‘#;% N"#% 3.6 #6% 3'% #$,(@"+HSAHS+% <-*
$3+96469%:)35,#4%-$6%, 3$@#);%&+%<-*%h3.U*%3<$%:)35,#4%-$.
3($@;%!"6%*"38,.96&%<3))67%<"3%<-*%+"#)#%+3%<3))6C
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I"IHS%8%" ()*(+4%, +&*-, %S,

&%, 33?#.%5->?%-+%+"#%*$3<6%:#-?7*%3'%+"#%J (4-,-6-*%+"-+
&Y%6<-*% #-9(S@Yo5H"($.9%-$.96<3$.H)H.% (V6 (+%"-. %-, %"~ H$H.
3)06(+Y0<-*0o-ObAH)HY%. JH-A%($Yo+t"HY6. JH-4: YoN"H+HY6 #<Yo.-6* o+ 00+ "#
HA+)HAHY%Q3)+"%3 Yo+ "% (4-,-6-*9%6"- Yo+ H+ 0o+ "HYEH@ ($5(S @ %63 %-
BH<Yo-++(+8.H%+3%, (HY%-$.%0+" % #)>H:+(35%3 Yo+ "HYo($$H) Vo:-+"

" oV HSH(OH. Yo-Yo@ JH-+%%: 8% T%-Yo+ 3+-, 6Y6SH<%6.) (9% YoN"HIb* +- @H#*%&
"- %@ 3$HYo+") 38@" 7% HI3+(3Yo+ 3V6+ HYbH->"H#)* U< (+"%' 3) AT Yol 3) +
-$.9% *+)(9($@% '3)% +"#% @3-,% 8*($@% *:()(+8-,% 1)->+(>#*% -$.
*+8.6($@% +"H#Y% +H#->"(S@*T% <H)HYo +"HY% >3))H>+% * %0 -*06 <(, #.
56% b3.:9% N"#$% +"#% * 3<7% 58+%6 *+#-.6% *"('+% ($% +"#% '()4
JH#>3@$(+(35%3'%46% +)8#% $-+8)#06+")38@"%>3) J#>+% 2$3<,#. @#
-$.% >3$+($8#.% :)->+(>#% <-*% 3%$,6% -% b3.% <(,,#.
>3$4HI8HS>#,%a) 34%o+" 1 HYo +#:1(S@Yo*+ 3$H*Vo+3%3$,6%0:#)*3$-,
($18()6% -$.% >3$*+-$+9% ($O#++(@-+(35% <H)H%b +"#%'33+% ) ($+*% &
<-*0$3<%*8@ @#*+#.%+3%'3,,3<%56%+"#%@ )#-+%-$.9%08$(18#%($$#)
@8)8%<"3%"-.%4- #%A4#%)3-4%')34%3$#%>3)$#) Yo+ 3%+"#%63+"H)
3'U6*->)#.%2"-)-+%-$.%6NI VN MV I&QD; Y68.96)#, - At Yo( $Yo+"HY5->?

*H 4903 Yo+ "HY0>-) %o-$. Y0< (+SHH. Y- % H<U6<3) *%6>34($@%38+%')34
46%"#-)+ TYEN"-$2*%603.96&Yo-4%$3+00+"#%. 3H); FY&I6H, +6+ 3%0) #, (HOH.
-$.% +)-$18(,% +"-+% &% 48*+% "-9#% *"('+#.% ($+3% -% $-+8)-,

At (+-+(3$%433.%<(+"% 46%HEH % 3 #S$:

N"#96* 8BS+ %0 <-*%6 5-+"($@ % +"#% I (4-,-6-$% #-7*% ($% @3,
N"#%05)#-+"+-?($@ Y09 (#<*%<#)#%39#),-: (S @ YoHt->"%3+"#) 7%<"#$
&% )#-,(B#.% +"-+%b &% "-. % *#H$Y% -% *"-. 3<T (4% '(@8)#% SH+<H#S

+HY% ' ()% +)HHE06 <($2(B@ Yo -+% 4#;% &% <(,, % $HIH) % 2$3<% (‘%6 (+%6 <-*%o -

)3>2%6*" - #.%-*%6-96"84-$Y5#($@ 7%-%69 (*(35%63) Y6o) -, (+67%-$6"3<7
-0 +"HHYO<H)HYo+"#%: ,->H Y <"#)H#%2-5-=(%3'+#$%- . #-)#.7%46
+'38@"+*% @)-+#'8,,6% <#$+% +3% J(4%-$.% -, % +"#% #S$,(@"+H#$#.
W-*+#)%06 > #-)($@% +"#% 8$.#)*+-$.(3@;% &% *4(,#.7% '##,(3@
+3+-,,6%>34: #+#%-$.%>3$+#$+#.;%N"-$7%]38% H-(;
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$%&H#N/I&)HE.) @ CHRE&=@&S+*
JH+%EHGI+&)HGI&

@/-$0)7)5/-6%'$) 0)N
T-.97)5&8-+,1
+)'$)'$/%',$-$2)*:2%5/)5$'$/%31
-$./$/%'$&-2*1
-*0'(%-6%'7)5&', %6(#8%/2*0

R$% +"#% %0 3'%h8,6%\iid% +"#% +#,#:"3$#% )-$ @ % -$.% &% <-*
($'3)4#.%+"-+%b-$@-%W-%"-.%*<3, ,#$%*3%48>"%+"-+%(+%"-.
@8, :#.%($%+"#%@-) #$%)(@"+%($%') 3$+%3'%46%0C++-) ?-*"(%"38*#;
V3$+#4:,-+($@% '3)% /1% 6#-)*% -$.% )#-*3$($@% +")38@"% +"#
+#->"($@*%4- #%AH#Yo- #)>H(9#%" 3<% #) #>+%+"#%*>) (:+7%+"#
->+3)%0-$.%-$6%>()>84*+-$>#7%($>,8.($@ Yo +"#%:-($'8,%3$#+7
-$.9%0"3<%$/3"$%"&(%*-" +"#%=36%3'%0:#-F-*%+3%5#%'38%$.%($
+'#%+3+-,%->>#:+-$>#%3'%b3.U*%<(,,%-$.%($%+3+-,%->>#.+-$>#
-$.%)#>3@$(+(3$%3'%b3.%-*%+"#%*3,#%. 3#) %3'%-$6%->+(3$7%53+"
<"(,#% &% <-*%8$-<-)#%-$.%$3<% +"-+% &% :-(. %o -++#$+(3$%+3%-,,
4($(484% #+-(,*% ($9#*+(@-+($@% >3$*+-$+,6% 3$% -,,% +"-+
"o HSH . %G )# A+ (B-+(3$%-$.90) %< (,, Yo<H#)#Yo+"#%) 33+%0>-8*#
3'% +"#% -::-)#$+% >3$',(>+% -$.% +"#% +"#4#% +")38@"38+% +"#
HS+()1%:1) (3. %N "H#6%<#)#%+"#%>,38.*%35*>8)($@% _#-,(+6;%N"#
+#->"($@*% b3.% @-9#% 4#% +")38@"% J(*% -::3($+#.% -@#$+*
'8#,#.%-$% ($18()6% ($+3% 3$#% 3'% +"#% 43*+% >)8>(-, % | 8#++(3$*
3$#%4-6%"-9#% +3%"->#P% <-*% 3)% (*% +"#)#%-% >-8*#%-$.% #"#>+

127



I"IHS%8%" ()*(+4%, +&*-, %S,

)#,-+(35*"(:% SH+<##$% #"3)+% -$.% #$,(@"+#$4#$+% 3)% (*% +"#
)Y A (BH.96-8.%<(, #2656 Y6+ HYOMB*3, 8+#%6-$. Yo+ "H)# 3)#
SV (S@%-$. %633+ (S @Yo+ 3%-++-(SCYV-$Yo<HYG'-* +#$U* ##.($@
8:% +"#9% =38)$#6% +")38@"% :)->+(>($@% "-). 7% 56% *#)9($@% +"#
b8)8% +)-9#,($@% -)383$.% >3$+($#$+*% +3% )#>#(9#% +"#% b8)8U*
@)->HCY!-*%+"H%> ($@ (S @Yo+ 3%+ #%b8)SU*%5#,39#.9%'3)4%-Yo4H)#
35%+)8>+(3$%6+3%:) 3@ )1 CY0l"-+%:-($Yo+" #9181 +(3$*%5) 38 @"+
($+3% 46% ,(#% -$.% "3<% ,(@"+% -$.% :#->#'8,% 3$HY% ‘HH#, *% 3$>#
H->"0-$. VOHOH) 66+ +#:%63'%638) %, (HY%6-$.96#93, 8+ (35Y6(*V6- 1 #)>H(OH.
00 <(,,#.% 56% +"#% M, 4(@"+6% L3).% <"3% @)->(38*,6%6 ->+#.% -*
b8)8*06-$.%+" (*UEAHF%'-) ($@ Y-, 3S @Yo+ HUb*-'1#Yo:-+"%5-> 2%+ 3%+ #
-$5("(,-+(3$% 3'% +"#% EA#HF 7% +"#% #@ 3% -*%-% .3#);% !"-+% #->#;
M, ,% (*%*3% :#) #>+%-$.%+(4#,6%($%b3.U*%:,-$;
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ES% & (1%

$968#82--&/(/B#.=#H2#D&&+(/B

@2$/0&-$Y6H5(*%,,$) $I%'R-0+5&5"2$/2%-*02$/)5$<
0'$I% ', %* ') #8Y2*+-(26%'-*048%, %6*$1'$/%61Q" D<=

&PVt "#Y0:-*+U* HOHSU6H-)* Y _-A4H#*"%H; %02, *#?-)U*%533?7* % ?#: +
3$%-))(9(S@%($%46%"-$.*;%6N"#%' () *+ %o 3$HIO QDA *;/$&ISS
09"3$ 7%-$.9646%4($.%6@8, #.%6(+%6($; YN "H#)HY<-*06+8>" V- Y ##, ($ @
3'%-<#%+"-+%8&Yo)H-.%(+%-@-($%-$.%- @-($;%8&%6(44#. (-+#,6%'38$.
-$3+"#)% +<3% 5332+ TBYH# TO"I'*&' (%9 E*>9#@$',/(%-  -$.
N&IS* & HIS M, %<-*06*3%:3(@$-$+,6%6> #-)%-$.%6)#>(*#;
J(*% +#->"($@*%*3% #,(@"+'8,,6% "843)38*% +"-+% (+% 4- #% ,(‘#

-1 #-)%*3%> #-)%-$.%* (4, #;

M'+#)% +<3% 6#-)*% 3'% 5)33.($@% 39#)% "(*% 533?*% -% +"38@"+
>-4#% +"-+% &% <38,.% "-9#% ,(?#.% +3% "-9#% +"#% 5,#**($@% 3'% -
#)*33$-,% 4H##H+H(S@7% *3% &% "3:#.% _-4#*"U*% -..)#**0% <38,.

- #-)%")34%*3AH<"H)H:% &S Yo W-6%\iIN 7% <"(,#%6 &Y <-*%o ($% +"#
J(4-,-6-*%&Yb)#-.% B%; " #ISW' M$.%-%5)-($*+3)4%"- 1 #$#.

V3$>#: 4406 )34% /1% 6#-)*% 3'% *#-)>"0b <H#)#%b SH(S@% >)8*"#.;
a)34%-+"#%:-@#*%3'%+"#%5332%-$%-,43*+T'8,,%>,-) (+6%.-<$#.7
H-9(S@YodHYo+3+-,,6%6%:->H#.9638+%'3)%.-6% 0624 <(, ) AHS+%6 P+

46% @,-B#% @,8#.%+3% +"#%"',3<%3'%W3+"#)%b-$@-%'3)%"38)*% 3%
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I"IHS%8%" ()*(+4%, +&*-, %S,

#$.;%&+%*##H4#.%-*% (% *34#% I(@"#) Y% a3)>#%"-.% 8*#.% V3*4 (>
*>(**3)*0/9-$.9% <-*% *#++($@%*344%3) . #) 7% >8++($@%-$.%*3)+($@
-, %6%:() (+8-,%+3: (>*%($+3%6$#<%4($.T'3, .#)*%-$.%68%>38, .%6#$=36
-$% -#) (-, % 9(H<% ,($2(S@% -, % )#,-+(9H#% *85T+3:(>*;% &+% <-*%b -
>38.#$*#.% )#>-:(+8,-+(387% -% +3+-,,6% $#<% -::)3->"
"o HS(S@Y%-+%-*+3S(*"($@%)-1(.(+6;% N"#)#% <-*%-%5855,($@
=36%-$.%, (@"+$H#%63) %o+ "HYo6H-)$#.96>,-) (+6;%6H33$%-+#) 7%& %6 38S.
"(*9%2345-6%-..)#** 7 %< (+"38+%6#9#$%"-9($@ %+3%, 332%'3) %6 (+;%&+
"o #$H.% (3% b-$@3+)(7%-+% 3$#% 3'% +"#% " (@"#*+% #H?*% 3% +"#
J(4-,-6-*T%$#-)%+"#%*38)>#%3'%W3+"#)%b-$@-7%<"3%(*%o<H#,,
2$3<$% +3%5#%-%. (*:#,,#)%3'% (@$3)-$>#;

R$#%63'%o+"#%0->+3)*%63'Vot+"#%0-*+3B(*"4#$+%<-*Uot"-+%_-4#*"U*
#A:,-$-+(35*% <#H)H% -,,% ,($?($@% 8:% +3% -% .)#-4% &% "-.% "-.
HOHSIBH-)*%6:)(3)%0<"#)#YoH) (YoH-+"6-96H-(962-5-%@-O#YoA# Y 34#
#)*3$-, % +#->"($S@*%3$%N)8+": % N"#% S . J#-4% +#->"($@*U% <#)#
>3$+)-*+($@% <(+"% J(*% $3)4-,% E.3*% -$.% .3$U+*F% -$.% J(*
8*8-,,6%0#A:38%.#.%>35>#:+*%3%$%7?-)4-%-$.%)#($>-)$-+(3%;
&% "-.% 2#:+% <3$.#) ($3@% ('% .)#-4*% <#)#% (4-@ ($-+(3$7% 3)
-$3+"H#)%. ) #-4% ($%+"#% ) #-4:% Q3<T%-+#)%)#-.(S@% _-4#*"
2-*#?2-)U*% $#<% 533?7% &% >38,.% *##% <"#)#% H-(% 2-5-% <-*
H- (S@% 4#% ($% +"-+9%6 ) (9-+HEOS" % .)#-4:% N"#% ,($?($@
-$.90)#*35-$>H63 Yot "HYorH#->" (S@*Yo*+-) +#. %+ 3%. (*:#,%-,,%.385+*
-$.9% +"#% >3$'8%(3$% <-*% *,3<,6% .(**3,9($@;% N"#% #$#)@6% 3'
+'#96J(4-,-6-$% JH) 4 (+- @ % (*%*3%:3<H#)'8, PY%*34#"3<% (+%-,,
- HS* % 1#% 4-6% +"($?7% $3+"($@% (*% - #P($@% =8*+% 56
*(++(3@% ($% *(,#$>#%,33?($@% -+% W3+"#)% b-$@-% ', 3<($@% .3<$
+848,+838*,67% 58+% "3<% <)3$@ % <#% -)#;% M,,% <#% $##.% (*
*(HSSHTYo +(, $H*T%-$.% B HSSH**%0+3% JH>H(9H%") 34% +"#% ($$#)
H-.@8)8;

&$%h83#% &% *+-)+#.%:,-$$($@% +3% @3%-$.% 4##+% _-4#*"%H;
2- HH2)U($Y2345-BYSHA+YHH:+HHABH) TY<"H#$%6A3$+33$%6<38,.
5HY639#) 7%-$.%62345-6% -) Y04 3)#%o- @ )##-5 #7%-*%5-)%-*%"84(.(+6
-$.9% "#-+7%58+% V3$*>(38*$1**U% :,-$% <-*% . ("#)#$+%-$.% 3%
+'HY\Y" %63'%0h8%5#7%638+%63'%o+"#%65,8#7%& %0 38%5.9046*#, ' Yo-+%o+"#%0-(): 3) +
($18()(S@%'3)%-% )#.8>#.%"-)#%+3% 2345-6%-$.% (44#.(-+#,6
'38$.9%-%",(@"+% -+%"-,'% :) (>#% '3)% +"#% $#A+% .-6;% M*% -%)353+7
<(+"38+%+"38@"+*7%&%:->?#.7%'38%.%-%J3+#,%$#-)%6#$38@"%+3
OHA* OV 3)$H) 7%-$.96' #<06'3) %6469’ ()*+Y6%-+*-$@Yo< (+"%_-AH*":

I"(#%3$%+" #%-():,-SHTY6&Yo-*2#.%A6*H#, Yo (' %& %"~ Yol 8#*+(3$*
-$.9% >38,.% $3+% '($.% -$67% 58+% .8)(S@%$ &> % -,,% +"#
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)01(@<771939J(8E(<(L11639J

(45#. #.%>3$'8*(3$%6:38)#.%638+96*: 3$+-$#38*,67%-*%(' %8 Yo<H)#
+-,2($@% +3% +"#% ($$#)43*+% S&UT% 46% 5#*+%")(#$.7% @(Q @, ($@
>)6($@% 38+% 3'% =3638*% )i, (#'% ") 34% +"#% > -<*U 3'% >3$'8*(35;% &
5, (#9#%(+%"-. Yo+ 3%5#%<-*"#.%38+%:)3:#),6;%!"#$%&%53<#.%($
@)-+(+8.4#7% +#-)*% " 3<($@% ")#t#,6% .3<$% 46% >"##7*7% &% "#-).
A% *-6 7% EI"-+% 638% J#>H#(9#.% +3.-67% ,(*+HS($@% +3% 46
>3$>#:+*% (*% -% $#<% >33$.(+(3$($@7% 58+% ("% +"#% :-
>33.(+(3$(S@% (*% +3% S5#% #)-*#.% 56% +" (*% $#<% >3$.(+(3$($@7% (+
(*%3%$,6%-%"-1:#$($@%<(,,#.%56%b3.%3)%V3*4(>%L-<;F

N"#% )#-,(B#.% H-@#% ?$3<*% +"-+9% 43*+% :#3:,#7% -+% 3..
A34#3+*%($% +"#()%, (9#*7%4-6%"-9#%"-.% @, (4:*#*% 3'%HB?"-
H"-$+"(7%+"#%=36%3'%0:#->#7%3) % ,-*"#*%3'%S-5*#$>#%3'%6*8"#) ($@U7
-$.%-,+"38@"% +"#% #A#) (#S>#% (*%',8>+8-+($@7% (+% <3) ?*%, (?#
+'#%>-))3+%'3)%+"#%.3$?#6 7% @ (9($ @ Yo)#*+ #**$#**%0-$.%: 85 @#$+
(FF+ (F->+ (3B 7% % +"-+% H#H->H#'8,% *+-+#% 3'% 4($. 7% $3+% S5#($@
>3$*+-$+7%(*%04 (*>"(#938*,6%#,8.($@%8*%56%:,-6($@ %" (.#%-$
HH?,% -AYHA-($1%0-$. %0 #) +*Yo+"-+%HB?"-YoH"-$+" (7 %o(*

-%>3$>)#+#%:3**(5(,(+6% '3) % #9#) 6 3$#%-$.% #$>38)- @#*% 8*% 56

) ($@Yo+"-+ %0+ " HYG H> )H+%0(*%6* (4,6 %S @#++($@%0) (. %63 Yo+ "#Y635*+->

<"(>"% :)#HIHS+% +"#% >35*+-$+% =36% 3'% :#->#% ') 34% 5#($@

#*+-5,(*"#.,U%_-4#*"%:3($+*%38+%+"-+%+"#%*: () (+8-,%0*##?($@

*(4:,6% 4#-$%% .(*>39#) (3@ % "3<% +3% @#+% )(.% 3'% '#-)% -$

*8"#) (@ %($%3).#)%+3%5#%-5,#%+3%#S=36%0+"#%0: ) #*#$>H#%3' Vo #->H#

<HYO"-OHYSHH SV HH? (S@ %0* ($>HY<HY0<H#)H%53) 7 Y0-$. %0 HY0*+ ) **#*

+"-+9%>3%$'8*(3%%<(,,%+3+-,,6%.(*-::#-)7%-$.% E'3) % #9#)F 7%3%,6

<"#$% V3$*>(38*$#**% -<-?#$*;% !"#$% V3$*>(38*$#**% (*

S<-PHBHTY% +"H#% ',(:T',3:% S5#+<##$% "-1($H*% -$.

8%"-1:($H** 7% <"(>"% (*% 4#)#,6% -% 4#$+-,% -$.% #43+(3%-,

*8"#)($@7 % >H-*#*%+3%53+"#)% 8%;% _-4#*"% @ 3#* % #94#$% H# #)

*+-+($@% +"-+% +"#% @ 3-,% 3'% +"#% 18#*+% (*% $3+% (4- @ ($-)6%3)% -

-<-6%0)34%38)%.-(,6%, (9($@ 7%-$.%(*%0($%0'->+%:-)+%63' Yot "HYo* ## ?#) U*
~(,6%3).($-)6%,(‘#;

I"HSHOH) Yo<#Y"-: : #$Y%+3%. (*>39#) %<"-+%0(+%(*Yo+"-+%(*%5#($@
*38@"+% T% +"#% >3$*+-$+% =36% 3'% :#->#% T% <#%"-9#% +3%"'($.% 3
<"-+9%(*%35*+)8>+($@ %+"#%"- : #S(S@%3'%o+"-+%>3$*+-$+%: #->#;
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N"#%65#, (#'%.8#Yo+3%, 3@ Yo6-)*%63 Yot "#%6>3$. (+(3$(S @ Vo) #>H#(9#.7
-+ 0O<HY- %) H*: 35 (5, #%'3) Yo+ "HY0)H*8,+*%3'%38) %->+(3$*7%4-6
"AH)% +" 1Y +3+- Yo ->>H:+-$>H% 3'% +"(*% )#*"% E>3$.(+(3S(S@F
3% +"H% 4($. 7%-$.% #9#$% (Yo 3$1% 4-6% 5% >3$9($>#.% 56% <"-+
+'#% H-@%#% +#,,*% 8*% -$.% 56% "(*% *"($(S@% #->#7% <#% 4-6% -,
5->20%($+3%+"#%3,.% -++#)$*: % H37%<#%"-9#% +3%*8) J#$.#)%-$.
#>3@$(B#Yo +"-+% +3+-,0 ->>#:+-$>#% (*% $3+% 38)% .3($@% #(+"#);
M$3+"#)% I8#*+(3$% 4-6% -,*3% -) (*#% <"#$% <#% -)#% +)8,6
>3$9($>#.% +"-+% <#% -)#% $3+% +"#% .3#)*% -$.9% $3% 3S#% #,*#% (*
3$H% #(+"#)P% "3<% >-$% <#% ,(9#% 38)% ,(‘#% ($% -% *3>(#+67% <"(>"
*(41,6% <(,,% $3+%6 ->>H:+% +"(*V '-+-, (*+(>% -++(+8.#C% _-4#*"
-@)HHFY+"-+%+"(*% (*%-%9-, (.%.("(>8,+6; % N"#)#'3)#%"#% - **8)#*
8*7T%EM,,%638%"-9#%+3%.3% (*%o+3%, (9H Y BBE D ERIR6)HYo+"H#
.3#);% L("#% >3$+($8#*% +3% 5#% <"-+% (+% <-*7% <"(,#% -% 9#)6% 5(@
>"-S@#% "-1:#$*% ($% 638)% 3<$% :#)*3$-,% -++(+8.4#% +3% ,(‘#7
<"(>"%+)8,6%4#-$* Vo +"-+%638%-)#%>34'3)+-5 #%<(+"%638)*#,’
-$.96>34'3)+-5 #U<(+"%3+"H#)* 7% <"-+#IH) %" #$* %0 ($%, (‘#:F

Q3+"($@%4-6% 5#% +#)4#.%<3),.,6 7%-,,% (*%*:()(+8-,7%*3% ,#+
806 '->#0% >3"#)#S$+,6% +3.-6U*% )#,-+(3$*" (:*U% . ()#% >) (*(*;% &$
)->+(>-,% .-(,6% ,(9($@ 7% -% "84-$% 5#($@% "-).,6% #9#)% , (9#*
-, 38#% -5.% <#% -)#% +3% +-?#% >-)#% 3'% +"#% ($+#)<39#$
)#,-+(3$*"(:*% -$.% .#9#,3:% +"#4% "-)43$(38%,6;
H# (B (FTY<" (G Vo A Yo: ) H>+%'3) %0-%<"(#T Yo<"HSYo+"#
+<3%:-)+$#)*%-)#%S($%,39#U7%$3<-.-6*7%38+%3'%+"#%5,8#%+8)$
($+3% -9 :-($'8,% *+) (‘#7% ($+3% ,39#T"-+#% )#,-+(3$*"(:*7
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-)@84#5+*%-3.%>34:#+(+(3%$;%0!"#$%>3%', (>+*%5# @ ($%6+3%3>>8)
<(+"% ($>)#-*(S@% )#IBHS>6% -$.% ($+HS*(+67% +"#% #$.% )#*8,+
(*%3"+#$%-%"8) +($@ %.(93)>#7%3)%-%5)#-2%($%:-) +$#)*"(:;%N"#$
#->"00 :-)+$H) % 4-6% ', Yo +"-+% +"#% $HA+Y% )#,-+(33*"(:% <(,,% 5#
S#++#) 7% 6#+ % +"HY*-A#% -++#) $% - #-) * Yo <(+"% 3+"#) % :-) +$H#)*
-$.%+"#%0( H#-,%)#,-+(3$*" (:9%6#9-:3)-+#Uo-*%8+3:(-; %! "#$Yo+"#
(,,8*(3$%(*%)#-,(B#. 7%+"1#%($+#)->+(3$*%-43$@%"84-$%5#($@*
8*8-,,6%6#$.%68:%($%)8*+)-+(3F;%&* Yo+ "#)#%-$6+" ($@ Yo+ 3%(4:) 39#
+'(*0% .)-4-+(>-,,6% 8$"#-,+"6% *(+8-+(3$C% N"#% >3)#% 3'% +"#
4-++#)%+8)$*%38+%+3%5#%+"-+%($+(4-+#%"84-$%) #,-+(3F*" (:*

)% 5-*(>-,,6% $3+%. ("#)#$+%')34%-$6% )#,-+(3*" (: %o Sit+<H##S

3$#9% SAHUY% -$.% +"#% S3+"#)U; % N"#% -$*<#)% , (#*% ($% *##?($@% +"
5-*(*%3'%-$6%-$.%0#9#) 6%)#,-+(3$*" (:P%-$%3" (>#%>3, #-@8#7%3)
-$6%-$(4-,%+"-+%*8))38$.*% 8*7% (*%+)8,6% $3%. ("#)#$+%')34
-$6Y63+"H#)Yo($+(4-+#Y0)#,-+(3S*"(;;%0!"-+ %" HS*CUN"#  %S3+"#)U
39+ 34H#+"($@Yo+"-+%638%. 3%$3+%, (P#7%-$.%, (?#*%-$.%. (*, (P#*
A8*+%$t>H%-)(,6%5#%. ("H)HS+%($%. ("H)HS+%:#3: #,%N"#%3%$,6
<-6%+3%"-9#%>34'3)+-5 #Uo)#,-+(35*" (:*%T%'3)4-,%3) Yo($+(4-+#

k% 4-6% >3$>)#+(B#% <"#$% 53+"%:#)*3$*% >3$>#)$#.% - 1% -5, #
+3%->>#:+%+"-+% +"#% S3+"#) % :#)*3$U%-$.%#0#) 6 3$#%#, *#% ($%0+"#
<3),.7%"-*%-%.("#}#$+%:)3@)-44($@%")34%+"#%H38)>#7%-$.
(+9%(*%+"(*% ($$#)% ) 3@)-44($@ % +"-+%8$'3, X% ($% 3$H#U*% , (#,% &$
3+"#)%<3).¥7%(+%(*Y%o+" (*Uo*-4# % *6>" #Yo+"-+%. (>+-+#* U0+ 3%+ HUH@ 3
Z3)% 4($.[%"3<% +3% 5#"-9# 7% ->+% -$.% J#->+% ($% ,(‘#% '3,,3<($@
($5#)% -$.% 38+#)% >3$.(+(3$($@% -$.9% 5(3,3@(>-,% (4:8,*#*7
<"(>"%-)H%+)-$*,-+#.%($+3%A4H#$+-,%+"38@"+*%-$.%#43+(3$-,
5(3,3@(>-,% )#->+(3%%;
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"HS% & (1%

$%&H#8(BY%& +#T/C&)*+2/C(/B

IK)*,.2)5,4%, 2, -(($1%&%2,1@/)="2,'$)'9%): )& %%9":/-$FN

"(($1%8%'2,'$1%234%&, )*-(#5* $2)*2*+WK)*,.2)5 *%, ‘&Yt (%.$2*+2$/2*

Q$,%(HS$/%'$)$-(2$7')#'3-*2#%,$-$2) <=

1-(+($@% +3% AHH+% -$% ($*+)BAHS+% 3'% V3$+>(38*$#+* %% 3)
V3$*>(3B*$H*+0 *#-2(S@T% (*% , (2% 1)#:-) ($@% 638)*#,'% '3)% -
3S@VHAH>+.%'-+- % -1:3($+AHS+0 <(+"% +"#% ,39#)% 638% "-O#
SHHSY 64-)$(S@% '3)%-,,% 638)% , (#7%-$.% <"3%"-*% #,8.#.% 6387
L -B(S@% "(HY% -$.% *##2;% &% ,332#.% ($+3% +"#% 4())3)% -$
HA-B($H Yo+ "HYo(4-@HYo(+0)# #>+#.:9%8Y%.3%$3+06.3%+" (*%60H#)6%3 +H#$7
*300H->"Vo+ (AHY0(*%, (2HYAHH+(S@Y0-%oSH<YH-$.)-:%&%0* (@"#.%-+%+"#
<#5%3'%4-$6%<) ($?, #*% 3 VoA (3$%54>34(S @Y% . #H#:#)%-$
HHH), %1% (+%.8H%+3%+"#%*>3)>" ($@%>3,.%3'%+"#% (4--6-*

3)% +"#% H*H#)+% 3'% M$.")-% G)-.#*"% -$.% N-4(,% Q-.8% <"H#)#
M)8S$->"-,-%-$.%_-4-$-%M*")-4%6<38,.9% @ (IH#Y6AHYo*+(, SH+*

-$.% H->HCY &Y SHH #.%-%5-,4%'3) %o+ "HY% <) ($?,#*% ($%6 +"#%"#-) +
-$.9%-$%-*:()($%'3) %0 +"HY0 #-.->"#06 3'UB")S"H#"  58+% &I 2$H<%&
"- %> 34#%+3%+"HY0HS. %63 Yo+ "#96)3- .. YoW-*+#)*0b*-606+"-+0b<(+"38+
"84-$% #"3)+%6 $3+"($@% >-$% 5496 ->"(HO#. 7% 58+% -+% +"HY% *-A##
+(AHY% +"H6% +#,,% 84 +"-+0b <"-+% (%o #*+($H.% +3% "-:#$% <(,
" HS VN (Vi) *3$- Yo($HH)->+(3BYe<(+'%_-AH"YoH ;%62 <H#7-)7
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&YO?$H<U) 3A% . 1#:%< (+"($7%<-*Yo+"#%" (@" ,(@"+%3'Yo+"#%6/ 1%6-)*
3'%646%6%: () (+8-, %61 8#*+6($%6&S. (VU6 #'(-Yo+"#%,-$.%63 Vot " bett .-+
-$.%>3%4(>% :6)-4(.*% 3% #S$, (@"+HSAHS+;

a)34%+"#%<#5%:- @#%6&%"-.%,#-)$+YF " (F%R>FS Yo<#)#%-+%/i
-A7%58+% ($% )#-, (+6% +"H#6%*+-)+#.%-+%0%-4;% H37%8&%-)) (9#.% -+
-$.%+"#98"($"&> %<-*%@3($@%3%$;%6&%<-,?#.%($%+(:+3#($@%P$3+%0-
(*+8)57%-$.%<(*"#.%+3%*(+%'-)%5->27%58+% &% <-*%o4- #%+3%*(+
3%%-%>"-()% )(@"+% ($% )3$+% 3'% _-4#*"%-$.%)-:(.,6% -
4(>)3:"3BH% <-*% >, (::#.% 35% 46% . )#**:% &% "-.% >34: #+#,6
'3) @3++#$% +3%*"8+%+"#%>H,,% :"3$#%-$.% (+% <#$+% 3$%* (@$-,($C
A+ @#*% -$.% . (*+8)5(3@% +"#% :#->#'8,% -+43*:"#)#;% N"#
$845#)% 3'% :#3:,#% :)#*#3$+% <-*% 359(38*,6% -,*3% :-)+% 3'
V3$*>(38*$#**0% 1,-6% -$.% -+% 46% '()*+% -1:3($+4#$+% (+
"-UHSH. % +"-+% +"H#)#H% <#)#% 33$,6% +<3% #)*3$*7% <"#)#-*
$3)4-,,6%+"#)#%-)#%8:%+3%|i% *(++($@% ($% +"#% +($6%)334%-$.

A% >38,.% :-6% -++#$+(35% -$.% -$*<#)%-,,% 46% |8#) (#*7

05" (08" ($"&>$ Yo JHU3: #SYo+ 3%3$HYe-$.%-,,: Yo_-AH" U Yt +-+#,

+'-+00+"H#6%-)#%" (*%*3,#%:8):3*#%($%, (9($@; Y&+ % (*Yo+" (*%:#)*3$-,
($+#)->+(35% +"-+% (*% +"#% *38)>#% 3'% " (*%o :3<#)% -$.% -, *3% +"#
*38)>#%3'Uott$3)438*Uo*-+(*'->+(35%-$.%6"84(, (+6%-+ %5 H#($S@ Yo+ "#
($*+)84H#S+06+")38@"%6<" (>" Y6+ 3%64- SOV HH 1) 6 ($. Yo)#, (#%%6) 34
+'#%>3$'8*(35%-$.%+3)4#$+%3'% #H, ($@*%3'% @8(,+%-$.%*"-4#
-$.% :#)*3%-,% )#*:3$*(5(,(+6;

&% ,337#.% -+% _-4#*";% &+% <-*% -*% ('% &% "-.% -,<-6*% ?$3<$
"(4;% M% *, (4% '(@8)#% -$.% -% ") (#$.,6% >34:-**(3$-+#% *4( #;
G(#)>(S@%#6#*%-$.9%-%93(>#% +"-+% <#$+% . ()#>+,6%+3% +"#% "#-)+;
J(*% >,3+"#*% 8)#% <"(+#% >3++3$7% -$.% #A+)#4#,6% *(4:,#;

_-4-$-% W-"-)*"(%-$.% Q(*-) @-.-++-U*% W-"-)-=-% <#)#
,33?(3@%.3<$%-+%4#%")34% +"#%:"3+3*% 3$% +"#% <-,,*7%-*% +"#
3$,6% *(,#$+00 <(+SHH#*% 3'% +" (*% AHHH+(S@ % 3$% +"#% ' (‘+"%",33)% 3"
H($."8,-% 28(,.($@% <"(,#% 43$*33$% <-*% 4#)#,6% <-(+($@% -
"#<%.-6*%+3%',33.%2345-6;%M$B%3:#$%o+#))->#%'"-. Y05##$%0+8) $#.
($+3%-%5#-8+('8,%3:#$%-$.%*:->(38*%)334%'(, #.%<(+"%, (@"+;
M9%6Ne%-$.%-%)3>2($@%>"-()%<"#)#%_-4#*"%<38,.%:(#)>H#%($+3
HHY - HB(S@*V0($Yo+"HY638+*(#%6<3),.%-$. Yo+ "HS%0'($.%" (4*#,"
> 35($@% "(*% #64#*% +3% #$=36% +"#% " #B(S@ 7% <H#)#% +"#% 9(9(.
“(@$*% 3'% -% *8):)(*($@,6% E>3443$% ,(‘#F% 3'% -% +<#$+(#+"
V#$+8)6% -<-?#3$#.% H-@#;

R'#)($S@%',3<#)*% <"#$% 638% @ 3% +3% -% *-($+%6 3)% H-@#% (*% -
3"#)(S@% 3 V03BHH#, Yo ($% B HSSH*T%0+)8*+06-$.%=36;%&$%04H#Yo+"H)#
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I"IHS%8%" ()*(+4%, +&*-, %S,

<-*06$3%+)->H%3'Yo-%6>"-, #S@#%3) %.385+;%6&Yo)#>-, #.%H-(U*%<3).*7
EL(‘#% (*%-% @-4#7%:,-6% (+;%a3,,3<%+"#% W-*+#)%-$.%'($(*"% +"#
@-4#;F%M3$.% +"#% H-.@8)8%"-.% 4#%)8%7%"-.% 4#% *+-6% *+(,,7
"-.%4#% @ 3%*+#:9%56%*+#:%8:%+"#%,-..#) % $#H) % ?$3<($@%"3<
4-$6%*+#:*Yo+"#)#%<H#)HY%+3%>,(45;

"#$% #3:,#% '()*+% >34#% +3% *##% _-4#*" 7% "#% *#H#4*% +3
#$>38)-@#% +"#4% +3% +-,?% -538+% +"#()% 5->?@)38%.7
(S +(@-+($@%<"-+%*: () (+8-,%o:-+"%638% J#%3$7 %o-$.%6<"-+%"-*
5)38@"+%6638%+3%"(4;%68$%6)3$+%63'% _-4#*"U*%:)35($@%6l8#*+(3$*7
9(*(+3)*%4-6%#$.%8:%"-9($@%+3%"845,6%)#-, (B#%+"#()%<3),.T
9(#<%-$.%+"#()%*: () (+8-,%:)->+(>#*%- )#%+3+-,%>3%$'8*(35%0<(, ,#.
56%+"#%H38)>#;%N" (*%<38,.95#%3%#% #9#,%3 % +"#% ($+#)->+(3$7
<"(,#% -+% -% HH#H)% -$.% *85+ #)% HOH#, % _-A#"U % |8(#+SH**
#$9#,3:*9638%>33,($@%638)%4($.%+3%+"#%:3($+%+"-+%3%$,6%+"#
(-, 3@8#%<(+"%_-4#*"%(*%($.#,(5,6%(4:) ($+#.7%-$.%0$3+"($@
#,*#%(*%(4:3)+-$+;

A% A- 2% 638%-<-)HY3' Y% <"-+%, (H*%8$.#) $H-+"Yo+"#
4($.%-%.%-,,% (+*% (H#-*% -$.% >3$>#:+*,% &4-@ ($#% +"#*#% +<3
)3>H#% @3($@ % 3$% *(48,+-$#38* 6K% &+% (*% ,(?#% '(BB6% >3,.
HBH) Y <(+" V-, +#)$-+#% ' (BBOT<-)4% 3$#+K % N"#% *##2#) % 4-6
=8%+06"-O#% )#-,(B#.%-$.% -)+(>8,-+#.% -% 9#)*(3$% 3'% "(*% 5-*(>
+8)43(,7% *:()(+8-,% .385+*% -$.% $##.% 3'% >,-)('(>-+(3$7% 6#+
8%$.#)%_-4#*"U*%*+)324*%3'%N)8+"7%+"#)#%A4-6%"-: #$%-%+8 @
3'%<-)%5#+<##35%+"#%:8,,%3'%38)%_#-,(+67%3::3*#.%+3%-,,%+"#
($T@)339#.% :)(3)% >3%$.(+(3$($@; % M+% *34#% :3($+% 3$#% 4-6
5#>34#%->8+#,6%-<-)#%3'%<"-+%*##4*%+3%5#%+<3%>34.#+(3@
V-, (+(#*P% +"#% >3$>#:+8-,% *+)8>+8)#% _-4#*"% "-*U =8*+
38+,($#.7%-$.%+"#%->+8- Yot A:#) (#$>#Y0+"-+%8$.#), (#*Yo(+P%+3+-,
-$$("(,-+(3$%3'%+"#%# @ 3%-*% 3$# %0 4-6% #IHSY0 JH>H#(I#%+"#% 533%
+3%)#-,(B#HY% (44#.(-+#,67%38+%3'%+"#%5,8#7%+"-+%-,,% (#-*%-$.
S, (#*7% S5#($@ % 4#)#% >3$>#:+*7% - )% +3% 5#% .)3::#.% -$.% +"#
)3:(S@%"-: #5*%3B>#%638%>, 3*#%0+"#%.33)%3' %o+ "#% _-4#*"U*

' -+%($%Q3<)3=(%b-4-.(-%_3-.%5#"($.%6638)%*"38, .#)*%-$.
638% )#*+% ($% +"1#% 5H($@$H**;

N"#%>,8#%3'Yo+"-+%' () *+%*-+*-$@%'3) Yod#7%<-*%0)#-,(B($@ Yo+ "-+7
-*06*33%% -*% +"#% | 8#*+(3$% <-*%0 8++#)#.7% &% ?$#<% +"#% -$*<#)
34%<(+"($%-$.%($%-%*:, (+%*#>3%$.%8%>38,.%"-9#%<(+".)-<$
+'#%I8#*+(3%; %N "#$%-%0.##: Yo(4:->+%3>>8))#. PY%&Yo<-*Yo:#) #>+,6
S<)H% +H)E% <-*% V3$F>(38*$Hrr0 *:#-2($@% +3
V3$*>(38*$#+*%-$.%-%+")(,, (@Y% 5)334% <-*%p*<##:($@%#9#)6
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“($@,#% $337% -$.% >3)$)% 3'% +"#% 4($.7% #4:+6(S@% (+% 3'% -$6
.385+% &% 4-6% #OH)% "-.;% “->"% +(4#% &% <38,.% *##% +"#% 4($.7
<"H)#% +"#% .385+% 3)% +"#% $##.% 3'%'8)+"#)% >,-) ('(>-+(3$% <-*
S (S@7%-*% ("% 3$%-% )#.%",-@ % <-*% <) (++#$% bR% <(+"%-%*>8,,
-$.9%6>)3** T53$#*%3$%(+%; 1#, Vb+"-+%(*Uo<"-+%&Yo<-*%* #H($ @ Vott->"
+(A#%-%18#*+(35%3) Yo +" 1% Sttt % +3%-$*<t#)%_-AH*"% >-4#%8:7
0 " HOO* HHA . Yo+ 3% 5HVo<-(+($@%'3)%(+;% I#S%$3<T % <"#$%&Yo* (+%
#$18()#%-% , (++,#%-538+% <"3% <-*Uo+"#% .3#)% 3'% +"(*% 3) % +"-+7% &
>-$% "#-)% "(*% 93(>#% *+)#*($@7% -$.% EN"-+% (*% +"#% bRK
I"-+%# *#KF

Q3+<(+"*+-$.($@% +"#% '->+% +"-+% +"#% "8 @#% "339#)% 3'
V3$*>(38*$#**0h <-*% :8,,($@% 38+7% +")#-.% 56% +")#-.7% 46
#S+()#% 4($.U*% >3$+#$+7% &% <-*% >#HS+#)#.% -$.% >-,47% 58+
8$>3%$*>(38*,6% -$.% -8+34-+(>-,,6% -*?($@% 3$#% |8#*+(3$
) Yo+ " HY3+"H) 7Y, (2HY0-%4->" ($HT%-$. %0+ " #%-$*<#) %*8)'->#.%-
“#>3$.% S5#'3)#% _-A4#"% <38,.% #A:,-($,% "9#)6+"($@ % >-4#
38+7%_-4#*'%:8,,#.%38+%-,,%+"#%58%. #%3'%+")#-.*%")34%+"#
+'($2(S@YA($.7%-$.%6- %o+ "HYSH*+%,-85.)64-$7%:38$>#.94'-).
-+% 46% .#,(>-+#% :3($+*7% +3% (4:)($+% -% $#<% >33.(+(3$($@;% &+
<-*0% %0 ("% _-4#*"'% <-*% $3+% *:#-?2($@% +3% 46% 4(3$.% -+% -, ,;
_AHE % <20 (> +($@% "(*% <3).%% *+)-(@"+% -+% 46
>3$%>(38*$#H**;% J#Y% <-*% :,-$+($@% "(*% <3).*% ($% 46
>3$%>(38*$#+*%-$. %68 %0<-*%6"-::6%6$3+%0+3%. (*+8) 5%+ #%:,-$+($@
D)3>#H* 00 RE>H#Y " (¥% +#->"($@ % "-.% S##$% :,-$+#.% ($
>3$*>(38*$#** 7% (+%<38,.%*:)38+7% @)3<7%-$.%-+%+"#%*8(+-5,#
A34H$+% (+% <38,.% 5#-)% )8(+;% R$% +"(*% :3($+% &% >-$% -**8)#
00 "% -, 6% P$H<Yo <"H)H% +3% "-A4#)K% “9#$+8-,,6% &% '#,+
*33+"($@Vott4: +($H*7%93(.%-$. %6+ HUb" (@ "#+ Yo HE* #Y3' U6 ). 34

AP A Y + 3% 5H% >8) (38* %6 -$.% 211 $, 6% ($+#)H*+#.% ($
38)% I8#*+(35*% 3)% -$*<H#)*7% 58+% +"#% "3S#*+% H#,($@% &% "-.7
<-*0+"-+04"#Y 2$H<Y#IH)6+" (3@ 7%-*% (‘% "#% <-*%:-)+%3'% 638% ($
+3+-,% 3PHSH** 7% 58+% +"#% 18#*+(3$*% "-.% +3% S#% +"#)#7% -*% +"#
*:32HS% -$*<#)*Ub 48*+% "-9#% 5#HSY ,(?#% -))3<*% 2(,,($@% +"#
VH*(.8#*% 3% +"#%#@3;%_-4#*"%<38,.%*34#+(4#*% 4-?#% 638
-)@81% -$.% +"#$% "#% <38,.% 8%$.#)>8+% 638)% *+-+#4#$+*% 56
@(9($@% 638% -% +-*+#% 3'% +"#% *85%+)-+84% +"-+% 8%$.#), (#*% -,,
>3$>#++,%& %6 38%- ) #Y0)t-.6%'3) Yo(+7%638%.) 3:%6638) Yo-++->"4#$+
+39%638)%>3$>#:+*%0-$.% J#*+ %0 (3% <"-+%, (#*% 85 .#) $#-+"% +"#4;
&'% $3+7%638% =8*+%5,8%5.#)%-"#-.7% @3($@% .##:1)%-$.% ##H#)
($+3%+"HYA(SH' (#,. %3 Yo+ "#%4($.; YH34#%I (*(+3)* % @#+%(+%I8(>?,67
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I"IHS%8%" ()*(+4%, +&*-, %S,

<"(,#%3+"#)*T%<"3% <H#)#% #*#)-+#%'3)%-%*+)8>+8)#% +3%>,($@
+37% -$.% $3+% +"(*% *, (::#)6% 61+% *33+"($@ % $3+"($@$#* 7% <(,,
>34#%5->7%-@-($%-$.%-@-($% <(+"%H#@3TI8#*+(3$*% .#* (@ $#.

+3%)# ($H%+"#()%8$.#)*+-$.($@%3'%N)8+"7%+"#)#'3)#% (+%(*%-,*3

3'% @)#-+% ($+#)#*+% +3% 5#% < (+S#**($@ Y0 Z-,*3% -+[%6 3+"#) %o *##?#)*U
.385+*%;90M%@ )#-+%+#->"($@7%'-) Y0. 14 :#) Yo+ "-$%4#)#,6%0-++#3.($@
(4:#)*3%-,% #>+8)#*;

H34#% +#->"#)*% 4-6% +#,,% 638% S]38% -)#% V3$*>(38*$#**7U
S]38%-)#9d#"%)"& TU%<"(,#%_-4#*"%?2$3>?*%638%.3<$%<(+"
"(*%S+"W#HY%. (4#$*(3%-,%35=#>+U%-$.%+"#U# @37 %+"-+%638%)#-,,6
"-9#%+3%<-?#%8:%-%$.%)3,,%39%#)%-,,3<($@% V3$*>(38*$#**%+3
-$B("(,-+H#%<"-+%&+%"-*%0>)H-+#.; %! "#SY%-BR " &Yo+#,,*%6 387V E&N
&HY%NJ % bRF7%638%>-$$3+%*-6%$3;%M$.%(' %6 38%0-)#%0($+#)#*+#.
($%"($(*"($@%o+"#% @-4#7%638%4-6% )#>H(9HYo+"#%5 #+*($@ Yo+ 3%o*
<"-+9%"-::#$*% 85.#)% +"#% '8,,% -8+"3)(+6% 3'% _-4#*"U*

Y-, (B#. T*+-+#% -$.% +"#%'8,,% '3)>#% +"-+% , (#*% 5#"($.% #->"
*+-+HAHS+,% &'V 638% +-2#% .#,(9#)6%3' % +"-+% ($'3)4-+(35% ($% +"#
"H-)+7%($%>3$*>(38*$H+*7%638%4-6%0HOHSYOHAH) (HS>H%-%',-*"
3'0o+"-+*+-+19%'3) %66 38)*#, " %6& ' Y638%0+- 2#%. 1, (9#) 6%6($%6638) %64 ($.7
638%=8*+90*+3)HU0(+%+"H#)#%-*%o-$U($+#)#H*+($@ Y6+ ##.%63'%($'3)4-+(3$7
<"(>"%4-6%")8>+('6%,-+1#)%3$;%& %638%)#> (% +"#%($'3)4-+(3$

($% 8++#)% (B$#) %0 *(,H#S>HT% (+% ->+(9-+#*% +"#% +3+-,% -<-)#$#**% 3’
N)8+";

&% *-+% 18(#+,6% <"(,#% _-4#*"% <-*% -$*<#)($@% +"#% ,-*+
18#*+(3$%3'%+"#%6385@ % 4-$%0*(++($S@ Y $#A+%+3%4#;
1&25:%%9&'?%"(""#9'?9W
(&8#6": % h8*+% +3+-,% 35=#>+(9#% -5*#$>#7% <"(>"% (*% +"#
D HE>HY%3'Yo+"-+ % S&T-4$#**U;

N8)S(S@% <(+"% -% *4(,#7% EQ3<% +#, % 4#% *34#+"($@% -538+
638%H-$.)-;%!"(>"%:-)+%3'%+"#%<3),.%.3%638%>34#%')34CF
9&+'%6&: WH#;)'C("8<-"1/(' C@F9'8*FOI'%9#9 *&' C&I*" ::#' (%9'0"$(
_d'<9"#$5

&BH#E"  J3<%5)-9#%3'%638K%H3%<"-+%.3%638%.3%($%&$.(-C
I"-+%%.3%638%.3%+3%"-9#0643$#6C

9&+'%&: 98;!">*FI$5'C(*$'(%9#95

&BHE"  R"06&Y6*HHTYA3SHEY(*Yo+" H)HT%638% @ 3% ($%-%*"3:%-$.
A3$H6%(*%o+"#)HT7%9H)6% @33.KYN" (*%64#-$*%6638%-)#06$3+%635%0+"#
:30#)+6% , ($#;% N3% :#3:,#% 3$% +"#% :39#)+6% , ($#% (‘% &% -*7% <"-+
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+'#6%<-$+%($%, (‘#7%+"#6%*(4:,6%-F*<#)7TYE_-4#*"7%-,,%&Y0SH#.

("% $##.%'33.%-$.%*"#,+#)%+"-+% (*%-,,;F% Q3<% +#,,%4#% H-3$.)-7
<"-+%(*%+"#%A43*+%(4:3) +-$+%+" ($@%o+"-+%H-$.)-%<-$+*%6($%, (#C
L#+%4#%:8+% (+%+"(*%<-67%('%b3.%>-4#%+3%638%$3<%-$.%*-(.7
EH-$.)-7%-*?%'3)%3%$,6%3%#%<(*"%-$.%&%*"-,,%@)-$+%(+%+3%6 38;F
I"-+90<38,.%638%-$*<#)C

9&+'%&:  YY)\S5*(*H1*:*+/8((;O/(*(*&(;?;#!$ ;

;&8#6": J-9#%638%+)(#.%+3C%J-9%#%638%+)(#.%+3%:8+%(+%($+3
<3).*CYH##7%&%>-$%>3$9#6%646%>3%>#:+*%3$,6%6+")38@"%<3).*;
&% .35U+% @ (9#% -% ,#>+8)#;% &% +-,7% +3% :#3:,#% 8*($@% <3).*% -
<3).*% >3$9#6% 46% >3$>#:+*,% I"-+% (*% +"#% 43*+% (4:3)+-$+
+"'($@%+3%638%($%0, (‘HCYL#+%4#%:8+%(+%+" (*%<-6 PY0('%6638%4#+9
-$.%03.9%63"#)#.%0638%+3%-*?%J(4%3$,6%63$#%533$7%<"-+%<38,.
H-$.)-%-*?C

9&+'%&: % ("*$'#9"88<'#9"8*0*&>"&!'9D0IH*9&+*&>'C™")'&; ((%*$
1;I<)*&#>"&*$)'+"889!"."& 1#"5'C'198*9F9*(*$'+"889!'h (%69

9D09#*9&+9";:" +;&B("&("*&(9>#"(9!'"?"#9&9$I @5

;&8H6™: 1-(+% -% 4($8+#;% H8::3*#% $3<% 638% +)8,6
HAH)(HS>#% 638% -)#% +"#% <"3,#% H38)>#;% !"-+% <(,,% +"(*
8%.4#)*+-$.(3@% 3)% #A:#) (#$>#% 5)($@% ($+3% 638)% .-(,6% ,(‘#C
I(,,%H-$.)-%5#%"-::(#)%"'3) % +"#%)#*+%3'%"#) %, (‘#%.8#%+3%+"(*
*(S@ #% #AH)(HS>HCY 1"-+% <38,.% +"(*% #AH#) (HS>#% >"-$@#
($%638)%, (‘#%-$.%<"-+%-.9-$+-@#%<38,.%H-3$.)-%"-9#%($%"#)
~(,6%,(9($@% 38+% 3'% +"(*% #A:#) (#$>#C% g$3<($@% 638% - )#% +"#
H38)>#7%"3<%>-$%+"(*%?$3<($@%"#,:90638%('%*34#3$#%0>"#-+*
638%3)%5#-+*%638C%D-(,6%, (9($@%4#-$*%638%-)#%+3% @#+%-,3%
<(+"%3+"#)*%-$.%$3+%?$3<($@%('%-%*+)-$@#) % (*% @ 3($@ Y0 +3%5#
V(#3$.% 3)% '3#;% I"#+"#) % +"#)#% (*% +"#% ?$3<($@% 638% -)#% +"#
H38)>#% 3)% $3+7% 638% *+(,,% "-9#% +3% .#-,% <(+"% 3+"#)*% ($% 6 38)
~(,6%,(9(3@;% !"-+% <38,.% +"(*% #A:#) (#$>#% @ (9#% 638% +3% '##,
43)#% >34'3)+-5,#% <(+"% 638)*#,'C% !(,,% 638% '##,% 43)#
>34'3)+-5,#%($%6638)%)#,-+(3%*" (:* %< (+"%3+"#)*%($%0638)%.-(,6
L(9(B@CW!(,,%+"(*%HAH) (#S>#% @ (9#% 638% >3$*+-$+%0"-1:($H**7
>3%*+-$+9%"-)43$6%-$.% :#->#C

9&+'%6&: 9B:/81&@ ('C'>"+&*&'&; &G*&F;8F9)9&(W

&BHE"™  %Q3<Y<HYo-)HY @H++(S@Y$H-)H)T%-$6"3<% #+% 4t
+#,,%638%<"-+%8%<38,.%-$*<#)% (‘% &Y <H)#%6387

98+%8&: Y ED3.% @ (9HY6 4HYo+"-+0b*+-+#%3'%4($.%($% <" (>"% &%*"- ,
$3+96<-$+%-$6+"($@%') 34%-$653.6%-$.%$3+06#0#$%')34%]38;F
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I"IHS%8%" ()*(+4%, +&*-, %S,

H##7% +"(*% (*% $3+% "(@"% :"(,3*3:"67% 58+% -% :"(,3*3:"6% +"-+
#$-5,#5% H-$.)-% +3% , (9#% +"#% )#*+% 3'% "#)% , (‘#% <(+"38+% #9#)
B, (S@Y%8$>34'3)+-5,#96$3)% <(+"'%"H)*#, % $3) % <(+"%3+"#)*%($
-$69% >()>84*+-$>#:% N"(*% 9#)6% *(4:,#% :"(,3*3:"6% "#,*
434#%$+% +3% 434#%$5+% -3.% #$-5,#*% H-$.)-% $3+% +3% 5#
8$>34'3)+-5 #:% M% *(+8-+(3$% <"#)#% &% <-$+% $3+"($@% )34
-$653.6%(*%0+"#Y%: }#)#I8(*(+#%+3%"-) 43$6%-$.%0:#->#Y6($%.-(,6
,(9($@;%a3) @#+%-538+%*##?($@;%a3) @#+%-538+%#$,(@"+#$4#$+;
I"-+0% (*% (+% +"-+% 3$#% $H##.*% ($% ,(‘#C% Q3% @8(,+7% $3% 1) (#7% $3
"-+#7% $3% #$596% 4-2#% ,("H% *(4:,#;% &+% 4#-$*% #->#;% &'% 638
SHHY H->HYO ($Y0+" (%, (‘HT%+"#$%+"H%3$,6% +" (S @ % +3%8$.#)*+-$.
(*Ob+"-+90638%6- ) YB3+ HY%.3H) Yo+ - +66 38U )#06+) 8, 6%6$3+0)#+: 35+(5, #
'3)%-36+"($@%+"-+%638%.3;%28+%+"-+%.3#*$U+%4#-$%+"-+%638
"_O#%%b +3% 5#9% () J#*: 35%(5,#,% 2H>-8*H% +"H#0b -$*<#)% 8, + (4-+#,6

(*% .3% <"-+HO#)% 638% ,(?#% ->>3).($@% +3% +"#%6 *+-$.-).*06 3'
43)-,(+6% -$.9% )#*:3$*(5(,(+6% 638% "-9#:% N"#% *+-$.-) % 3'
43)-,(+6%-$.9% )#*:3$*(5(,(+6%-)#%:-)+%3'% +"#%:)3@)-44($S@7
-$.96638%6>-$$3+%->+%63+"#)%+"-$%6638)%:)3@)-44($@;

9&+'%&: %b;?'+"'&CY%"FO(%" ($("(95:)*&IW'T; ?1*1*(%"009&

('<; W

;&8HE™: &% "-9# % ->>H: +#.% +"#%28.."-U*% >35>#: + REER($
%"009&-"'199!$'"'#9':&9-'+;&$9=/9&+9%$' %"009&-' 1/(' (%9#9
OD*$($'&;*&I*F*I/"8';9#  ;U%N"#*#%-)#%+"#%<3).*%+"#%28.."-
(*%*-(.%+3%"-9#%*-(.;%N3+-,,6%0->>#:+($@Yo+"-+%-,, Yo+ "-+ %" #E*
($% ,(‘#% (*% *(4:,6% ($% ->>3).-$>#% +3% +"#% V3*4(>% L-<7% (}#;
H5+($6%-$.9603.U*06<(,,: YN "#)#'3)#068.96"-O#06$ 3%6)#-*3$Y6+ 3965, -4
-$63SHT7% $H(+"#)% +3% #$96% -$635#% $3)% +3% 5,-4#% 46*#,'% '3)
<" HOH) - HS U($Y, (H: Y08 Yo+ H Y-V %3, Y6 H-)*%& Yo" O
5##$% '3)>#.% +3% ->>#:+% :-($% -$.% =36% ($% #18-,% 4#-*8)#
#$=36(S@% <"-+#9#)% <-*% -@)##-5,#7% -$.% *8"#)($@% -$6

-, 3+ +H#.% -($% <(+"38+% 5,-4($@% 3+"#)*% -$.% &% >38,.% #$=36
H->HY< (+"38+946"-9($@ Yo+ 396>-)) 6%+ "6, 3-. %63 %65 (++#) SH*TYoA- (>#
+3<-) F063+"H)¥7%3) % @8(,+%63)%6*"-4#%'3) %-$6%6->+(3$;%a8)+"#) %&
$HOH)% "-O#% 5,-4#.% -$653.6%'3)% -$6% "~ #$(S@% - "#>+($@
+"#%',3<%3'%, (‘#7%-3.%+"(*%"-*%4#-$+% +"#% ) H#* H#I>#% 3' % #->#
-$.%"-)43$6% ($%46% .-(,6%,(9($@

9&+'%&: YB<'C'3&;?'%;?'(%*$'(;("8"++90("&+9'%"009&9!'(;
<i/-Q")9B%WC"YhC" &I'(*)9*$>O((*&>'B%0;#(5X*1*(%"009&
SH#'/88<"#";/(";:'(%9'18/9W
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;&8HE™: D3%638%7$3<%"3<%3,.%&%-4C%&%-4%11%-$.%(+%.3#*
$3+96 53+"#)% 4#T% *3% (+% *"38,.% $3+% 53+"#)% 638% #(+"#);% H##7
H-$.)-7%&% >3$*(.#)% 46%#, Y #A+)-3).($-)(,6%,8>260%-*% &% <-*
53)$%($%-%>#)+-($%>8,+8)-,%#$9() 3$4#$+%-$.%+"#%0)#*8,+%<-*
+"-+9689%0"-9#Y%-, <-6*%'()4, 6% 5, (HO#. Yo($%0: . H*+($-+(3$;%->"
3$#%3'%8*%"-*%-%:-)+(>8,-) % .#*+($6%-$.%638%*"38,.%53+%5#
B3+"H)#.%"3<%(+9%"- 0" #$# . Yo+ 3Y6AHK %] 389%6+8)#, 6%"-9# %66 38)
3<$%:)3@)-44(3@;%h8*+%?$3<%&%"-9#%-,<-6*%->>#: +#.%-$.

S#, (HO#.% ($% .#*+($6% +")38@"38+% 46% , ('#:% N"#)#3)#% &% "-O#
$#I#)% <3))(#.% -538+% :-**($@ % 46% #A-4*% -+% *>"33,9% 3)
35+-($($@%-%:)343+(3$% ($Y646% >-H#); Yo |#* 7%+ "H)#Y% 4-6%"-O#
SH#$Y6>8) (3*(+6 79%658+%6&Y6$HO#)%6<3) ) (#.7%-* %0896 2$#<Yo+"-+%6('%6& Yo
A ($H. Yo+ 396"-OHYo- Vo>~ ) HH) YoA6%653* 06> 38, . %$ 3+ +3:%6(+%) 34

"o HS(S@TY-$. Yo+ Yo+ HYG - AHYoH(AHTYo( Vo(+Yo<-* VoS 3+06: . 15 +($H#. T
+H)HY% <-*% $3+"(S@% &% >38,.% .3;% N"(*% 5#, (#'% *#+% 4#% ($% -
*(+8-+ (3% <"H)HYo+"H)HY <-*% $3% )#-*35%+3%:-4:#) % 46% 53**7

-$.9% 2$3<($@% 46% -:)3->"% +3% , (H7% 46% (44#.(-+#% 53+
<38,.%+)8*+%646%*($>#)#%03: ($(35% <"HSHIH) % "#YoSH# #.% 3SH;
N"(*%+3+-,%0->>#+-$>#%4- 28 % 31U ) ##%") 34%+"1#%>-1) (>H* %3’
+'HYb 3+"H):96 & Yo 46% >-)HHH) Yo <-*Ub ) H+#) A($H. 7% $3% 3$#% >38, .
“4+3:0 (+ 7% $3+% #HO#$% 46% 53 7%-$.%46% :-4:#) ($@%" (4%<38,.
$3+96:8*"%46%:)343+(3$% (‘% (+96<-*%$3+%($%+"#%:)3@)-44($@
3)% .#*+($6;

9&+'%&: .;-'*'C'")'(;'19'*&' +;&:/$*;&' C' ?7*88' #9)"*&'*&

+;&:/$*;&R

;&8#6": 138%"-9#%6*34#%($+#)#*+%0-$.%0638%"-9#Ye>34#%6 #)#;
138%<#)#%-,*3%.#*+($#. %o+ 3%> 34H% " H)HY<"HSYo+ "H)HYo<H)#%63$,6
+<3%0 #)*3$*T% <"(,#% <HY% "-9H% HIH$Yo "-.% .-6%% <"H)HY% +"H#)#
<H)H%8:%+3%ji% #3: #%>)-44#.% ($%+"(*%)334%'3)% 43)$($@

* 45 @, %0&+Y6(*%6638) %6 H+($6Y6+ 3Y65HYL"#)HYo-$. Yo+ 3YSHYb(S+H)H*+
D3%$3+065#%0:#**(A(*+(>;%6]38%*-6%+"-+%6638) %@ -**06(*00"-, Yot 4 +6;
2#%3:+(4(*+(>%-3$.%*-6%+"#% @ ,-**%(*%"-,'%'8,,7%-*%6 38%-)#%$3<
"

9&+%E&:  .*&+9'(%9'/8(*)"(9'/&IMHB("&!*&>'%"$'%"009&I!-

296" ('%"$'+%"&>9!"*&'<; [#'8*.9W

;&8H6": % &$% +"#*#% :-*+%\i% 3..% 6#-)*7% *($>#% -% +3+-,
S>HA-$SHY "+ - HSH. T% &Y $3% 43)1% >-))6% -$6% ,3-.% 3’

K AH% -$.% @8(,+% '3)% 469% ->+(3$*% "3<HO#)% *+8:(.% 3)
8%*8>>#**'8,% *34#% ->+(3$*% 4-6% *##4% +3% )#*8,+7% -$.
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I"IHS%8%" ()*(+4%, +&*-, %S,

A3)H3OH) TY<"HSHOH) Yo- Yo' 11, (S @ %63'Yo>34:-+*(35%- ) (7 Yo&YoSHOH)

", %@33.%63)%:) 38. 068 Vo " HH Y- *+ Vo6 H-) Vot H)HYL" +UoSHHS Yot 3+,
-5HS>H0b 3'06 #$06% 3)% )HHHS+AHS+00 +3<-). 4% 3+"#)*% '3)% -$6
->+(3$%+"-+064-6%5)($@%-%5(3,3@ (>-,%)#->+(3$%3'%. (*: #-*8)#7

% QR%RQ % DR H% MQ]NJI&QD;% &$% +"#*#%%6 :-*+ % 6#-)*%6 &Y% <-*
359(38*,6%'3)>#.%+3%->>H#:+%-,, %o+ "#%:- ($%-$.%+"H%=36%5)38@"+
56%+"#9%',3<%3'% ,(#% 2$3<($@% &% >38,.%.3% $3+"($@%-538+% +"#
- ($Yo+"-+00"- YoBHHSY-, 3++H. T%*3%&%"-+#.%$3%3$#; % $=36($@%3)
*8"H) (S@Yo(*0:-)+ %63 Yot "HYo$-+8)- %6, 3<%63'%0, (‘#;%68%6<-*%'8,,6%-<-)#
+'- 4% 46% H#->#%-$.% >SS +AHS+ % >-$5$3+% , (#% ($%+"#%',3<% 3’
((HTY058+%($646%0-++(+8 HY%+3<-).*%+"#%' 3<%3'Vb, (#:YoN"H#)# 3)#7
+'HY', 3<%3'%, (H#Y6>-$$3+06-H>+0646%"- 1 ($H*%63) %646V H->HTYo-*
+'H6%.3%$3+% #:4$.%63$%+"HY', 3<%3'%, (H7%58+%63$%46%-++(+8.#
+3<-). %%, (H: %W %H# @3%(*%6+3+-, 6% %) 34%=8. @ 4#$+7%-SA#+67
) TV HS+AHSH TV AH TV H$ % 3' % @8(,+%6-$.% ($%+" (Vo *+-+#
3%04($.%6<"#)HYo+ " H)HYb(*Vo+ 3+-, T%8Yo* #BHE PS> >t +-$>H%6-$,
$3+904H)HY (SH#, #>+8-, Yo->>H:+-$>#% 8%, (1Y (3% +"#%: JH*#$>#% 3’
H->H%-$.%6> 3 +HHSHAHS+T%-400" - (SHV6(*%%-, JH-. 6%+ H)H%-$.

33+ 0bSHH. Yo+3%54#%6->I8()#.%3)%o-++-($#.96(%638%->>#: +%$3
3$#06. 34 06-$6+" (S @;%8+%6 (*Yo-*%o*(4: #Y%-*Yo+"-+: V0 [#-+96" H)Hb (*Yo+"H#

-S>>H#+-$>H%"-*%+3%5#%+3+-,;F

9&+'%&: BY"(+"&'hC';@'(;%"F9'(%9'(;("8'+;&F*+(*&'C") &(

(9%69' 1;94W

&8#6":  Y%H-3$.)-%S>-$%.3%$3+"($@U%-$.%(+%4-6%33$,6%"-::#$
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+HY0 B5=H>+T%0+"+ Yo+ HY*BE=H> -+ " 400 > -+ TV <(,, Y% $HOH) % 2$3<
<"6Y%638%>)H-+#.%+"H%35=H>+: %N "#%"84-$%' (@8)#%>)#-+#.%56
+HY*>8, +3) Yo(*UB3+6($%6- %0 3* (+(3$%0+3%6?$3< U+ " HU65-*(*U3$%e<" (>"
+'#06 *>8,:+3)U*0% <(,,% <3)?%;% H(4(,-),67% +"#% "84-$% 35=H>+
>-$$3+068%.#)*+-$.963)% 2$3<%o+"H%5-*(*% 3% <" (>"%o+"#%:8)#
*B5=#>+T7% +"#% H38)>#7% '8$>+(3%*;% N"(*% (*% <"6% <#% "-9#% +3
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I"IHS%8%" ()*(+4%, +&*-, %S,

->>H+%+"-+% $3+" (@ % "1 #5683, #**% (+% (*% +"#9%6 <(,,%3'% b3.;
"-+HOH) %" - HE*T Yo<#Y%"- Y0+ 3%0->>H#: +%6+"-+%0(+%6>38,. %65 3+%"-O#
"o #SH#.%8F,#* % (+%<-*%+"#%<(,,%3'%b3.;

h#*8*% V") (*+%"-:: #S#. 7% W3"-44#.%"- . #S#. 7% W3I*#*
"HSH TV -A-5-% W-"-)X(% - #HSH.T% _-4-7)(*"$-
"o #SH. % N"#6% >38,.% $3+% "-9#% - #BH.% 8%, #06 (+% <-*
+"#%<(,,%3'%b3.;%H37%h#*8*% V") (*+%"- . #$#.%5#>-8*#%(+%<-*
+'#% <(,,% 3'% b3.7% 58+% J(+,#)% -,*3% "-:#$#. 7% H+-,($% - *3
"o, O%+"#)# 3)#Y%-, *3%J (+,#)%-$.%H+-,($%>38,.%$3+%"-9#
"o H#SH.% 8%, #7790 (+% <-*% +"#% <(,,% 3'% b3.;% !"6% .3#*% +"#
H38)>#%3)%b3.%:)3.8>#%<"-+%"84-$%5#($@*%>3%*(.#) % @33.
-$.%5-.7% @33.% -$.% #9(,7% 5#-8+('8,% -$.% 8@,67% +"#% "84-$
5#($@%>-$53+%?$3<;%M,,% +"-+%+"#%"84-$% 5#($@%>-$%.37%-*
+"#%b#)4-$%46*+(>%WH(*+#)% >?"-)+%*-(.7%(*%+3P%E;;;<3%.#)
-$.% 4-)9#,% -+% +"#% 4-@$( (>#S>#% -$.% 9-) (#+6% 3'% b3.U*
>)#-+(3%;F% #% >-$% 3$,6% ->>#:+% (+0% <#% >-$$3+% 18#*+(3$% (+;
H3%('%<#%+3+-,,6%0->>#:+%+"-+%<"-+H#9#)%"- . : #$*%(*%b 3.U*%<(,,7
-$.%%$3+%-$653.6U*%.3($@;;;%%&$%3+"#)%<3).*7%('Y%<#%.-)#%-5,#7
56% +"#% @)->#% 3'% b3.7% +3% ->>#:+% <"-+% +"#% 28.."-% *-(.P
E O#$+*06"- #ST%. 1. %Yo ) #%. 3SHT Y658+ Yo+ "#) #Y%(*%$3%($.(9(.8-,
3#)% +"#)#3"F% N"#$% -% *1->#% (*% 3:#$% '3)% +"#% +3+-,
8%.#)*+-$.(S@%o+3%"-: HSTY6('Yo(+%6(*%b3. U<, Yot "-+Uo(+96"-: HF*;
OB+ HET Yo, 1. *Yo-}HY0. 3BHT Y658+ Yo+ #)HY6(*YE$3%($. (9(.8-,
3#)U%.3($@%-$6+"($@; % N"(*% 4#-$*% +"-+%-$6%->+(3$7%<"(>"
<#%+"($7%(*%38)* 7% ($% )#-,(+6 7% (*%$3+%38)%->+(3$;%Q353.6%"-*
S.3$#U%-$6+"($@7%58+%(+%"-*%"-: #$# Yo 5#>-8*HY(+%(*Yo+"H#Y%<(,,
3'%b3.;

&'% H-$.)-% (*% +)8,6% -5,#% +3% ->>#:+% +"-+% $3% ->+(35% (*% "(*
>+(3$7%$3%->+(3$%(*%_-4H#*"U*%->+(3$7%$3%->+(3$%6(*%-$63$#U*
>+(3$7%58+%-%"-: #B(S@ 7%<"(>"%"- Yot 3%4" - #$%0-+%6-0>#) +-($
+(AH%-$.%-+%-Yo>#) +-($%6:,->HYOSH>-8HH6(+%6<-*%o+"#06<(,, %3'%b 3.7
<"+ -YHYo +"HYo >"-S@H Vo +"-+% "1 HSY6 ($% H-$.)-U % *+-+#% 3'
4($.C% H-$.)-% )#-,(B#*% +"-+% (+% <38,.9% 5#9% *(,,6% +3% 5,-4#

-$653.6% '3)% -$6%6 ->+(3$7% <38, $U+% (+C% &% &UA4% +)8,6% -5,#9% +3

>>H#:+%56%+"#% @)->#%3'%b3. 7%-* %6 #9#$ % +"#%68$.#)*+-$.(S@ Y (*
b3.U*%<(,, 7%+"-+%$3+"($@%>-$%"- 1 #$%8S #:06(+%(*%b3.U*%<(,, 7
-$.% +"H)#'3)H% (% -$6+"($@% "-*% "-1:#$H.7% <"(>"% "84-$

5#($@*% 3)% *3>(#+6% >3$*(#)% -*% @33.% 3)% #9(,7% (‘% (+% "-*
" HSH. T% (+%>38,.% $3+06 "-O#06 - H$#.% 85 #5400 (+06 <-*Up +"#
<(,,%3'%b3.:%R$HY%+"($@%'8)+"H#) T%<"-+#0#)%"-*%"-  #$#. 7%(’
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(+% "-*% $3+9% SH##EBTDY6 56% -$635#7% +"#)#% (*% $3% 3$#% +3
5H%5, -4

&'%638%+3+-,,6%0->>#:+%SN"6%<(,,%65#%.35#U7%638%>-$$3+%5, -4
-$653.67% $#(+"#)% 638)*#, 7% $3)% 4#% $3) % "#% 3)% *"#;% H3% +"#
(44#.(-+#%#"#>+%3'%5#($@%-5,#%+3%->>#:+%+"-+% $3+" (3@ %>-$
" #$% 83, #%*% (+% (*% +"#% <(,,% 3'% b3.% 4#-$*% +"-+% 638
(44#.(-+#,6%0>#-*#%+3%5,-4#%3+"#)*%0-$.%"-9#%- 3. %66 38%0>#-*#
+3%5,-4#%638)*#,'%3)%-$63$#%'3) %o<"-+#9#) %" -1 #$*;

M>+(3$*% "-::#$% +")38@"% +"(*% 53.604($.% 3) @-$(*47
>+(35* %" #$%+")38@"%#I#)6%53.604($.%3) @-$(*4%-$.%&
>-$% 3$,6% *##% +"#4% -*% b3.U*% <(,,;% !"#$#9%) % -$% ->+(3$
"o HEY0+H")38@ "o+ (*%053.604($.963) @-$(*4%-$. Yo+ "HY* 3> (#+6
>3$*(#)*% (+% -% @33.% ->+(3$% -$.% "3$3)*% _-4#*" 7% +"#
"3$3)($@%656%+"#Uo* 3> (#+6%-*%o*##$%3) %" #-). %3) Yo)#-. T%5H#>34#*
-$% ($:8+% ($% _-4#*"U*% 53.604($.% 3) @-$(*4;% N"#% 5)-($
YH#->+*%+3%(+%T%*+)(>+,6%->>3).($@%+3%+"#%:)3@)-44($@%-$.%-
HEHY%3'%: #-*8)#%-) (*#*0%-%S$-+8)-,7%4#>"-$(>-, 7%5(3,3@ (>-,
)#->+(3%;%28+%"-9($@%+"#%+3+-,%8%.#)*+-$.($@ Yo+"-+%(+%(*%$3+
)< %->+(3$7%+"-+%&%>-$53+%0:)3.8>#%-$6%->+(357Y0(+%0(*Yo+"#)#'3)#
$3+P<" ->+(3$% +"-+% "-*% SHHSY0 - )H>(-+#.9%0 56% +"#% *3>(#+6;
H37%<"(,#%+"#)#%4-6%-) (*#%-% *#$*#%3'Yo: #-*8)HT7 %o +"#)#% . 3#*
$3+%-) (*#%-%*#$*#%3'%:) (#;

M+9%+"#% 3+"#) Yo #A+)#HA#T%-$%->+(3$%"-::#$*% +")38@" % +"(*
53.6%4($.%3)@-$(*47%<"(>"% (*%>3$.#4$#.% 56 % *3>(#+6%'3)
<"-+#9#)% )#-*3$;% &+% "-*% 5##$Y >3$ #A$H#.% 56% *3>(#+6;% L#+
8*% *-6% &% "-9#% "8)+% *34#3$#U*% '##,($3@*0% +"#$% +"#
>3%.#4%$-+(35% 3'% *3>(#+6% (*% -$% ($:8+% ($% 46% 53.604($.
>34:8+#);% N"#% 5)-($% )#->+*% +3% *3>(#+6U*% ($.(@$-+(35% -$.
+H#%5(3,3@ (>-, T%A4AH>"-$(>-, % )#->+(35%"- #$*%+3%:)3.8>#%-

HEHY% 3'% )H@)H+%% T%% -% *#$*#% 3'% )#@ )#+% +"-+% -$% ->+(3$Y
" HSH. %< ("% "-*%"8)+%*34#53.6 U* %0 '#i#, ($@*;%0H3%($%+"-+

>4 -Uo *HE*HY 3'% JH@)H+% -) (*H*7% =8*+% -*% #-), (#) % % *#$*#% 3'

| #-*8)#%-) 3% YN (*Yo+ (AH%-Yo* HE*HY3 Vo) # @ JH+%0- ) (H* TUS 8+t "#)#
(*%-,*3%+"#%-5*3,8+#%+3+-, %>#)+-($+6%0+"-+% (+)6 ((PB$38%6
<"(>"%"-*% S5##%$% >33.#4$#.% 56% *3>(#+6% S5#>-8*#% &% ?$3<% &
>-$% .3% $3% ->+(3$% $3)% >-$% -$653.6% .3% -$6% ->+(3%;
N"#)#'3)#7% +"-+% ->+(3$7% <"(>"%"-*% 5##$% >3$.#4$#.% 56
*3>(H+67%"- 1 #$H. % 5H>-8*#% (+% <-*%b3.U*% <(,,%-$.% (+% (*% $3+
46% ->+(3%;% N"#)#'3)#7% <"(,#% ($% +"(*% >34:8+#)% -% *#$*#% 3'
YH@)#+%04-6%-) (*HT%-%*#$*#%3'% @8(, +%>-$$3+%-) (*#; % M%*#$*#%3
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I"IHS%8%" ()*(+4%, +&*-, %S,

@8(,+% 3)% *"-4#% >-$% $HO#)% -) (*#:;% D3% 638% "-9#% -$6% 43)#
18#++(3$*06$3<7%H-$.)-C

98+'%&: %-"8%$;'98&8*>%(9&)9&(*$""%"009&*&>""&!"(Y%I#HI*$
&;'&99!";:'$09+*:*+' $(#9&/;/$' O#"+(*+9W

&8#6"S  V3IE>H:+0%>-$% -+% 5#*+% 33$,6% *#) 9#% +3% $# @ -+#% 3$#
-$3+"#) T%-*%3$#%+"3) $%6(*68*#. Yo+ 3%) #439#HYe-$3+"#) 7%-$.%+"#$
5#%+")3<$%-<-6;%R$,6%($%.##: %0* (,#5>#%. 3%<#%,#-9#%>3$># . +*
5#"($.;%!3).*%-$.%, -$ @8- @#%.#-,%3$,6%6< (+"%>3$>#:+*7%-$.
>-$$3+%-::)3->"%_#-,(+6;%VH#-*($@%+3%>3$>#:+8-,(B#Y04#-$*
SH-*(S@% +3% #)>H#(9#% 35=#>+(9#,67% <"(>"% 4#-$*% #)>#(9($@
$3$T35=H#>+(9#,6;%8+%(*Yo+3%*##%+"H# Y8 () *#%<(+"38+%>"3(>#%3)
=8.@4#%$+% -$.% <(+"38+% @#++($@% ($+3% *85=#>+T35=#>+
Y-+ (35" (901" -+ 96" #$* Yo+ "HECYQ3+" ($@ 7 YoHASH#:+ Yo+ "-+ %638

<) #%<"-+%638%<#)#%5H# 3)#%638%<#)#%53)$P%#IH)6+"($@;%I3<
(+9%"- 1 ##.%($%46%:-)+(>8,-)%>-*#% (*% $3+%6)#,#9-$+%'3) %6387
H-$.)-;%]38%4-6%5#%:)3@)-44#.%($%-%. ("#)#$+%<-6;%N"#)#
<-*05($%638)%.#*+($6%+3%-)) (9% "#)1%-'+1)%/1%6#-)*% 3' % 5#($@
($%&S. (-%-$.96($%646%.#*+($6%+3%5HUe*+(,, Y-, (9HY6<"#$%6 38%>-4#7
-*06 &% -4%-,)#-.6% 11;% &'% 46% >3$>#:+*% "#,:% 6387% (+% (*
b3.U*%<(,,;

EH#, T)#-,(B-+(3$%3) %#S$,(@"+#$4#$+%(*%$3+" ($@%43)#%+"-$
+'HYo HHEH+Y0 137 (5,#% 83.#)*+-$.($@ % +"-+% +"#)#% (*% $3
($.(9(.8-,% .3#)% 3'% -$6% ->+(35% T% $#(+"#)% 638% $3)% -$63$#
#,*#:%% M, *3% 638% -)#% $3+% +"#% +"($7#) % 3'% -$6% +"38@"+*7% $3)
+H'HO HAH) (HS>H) Y0 3'% -$% #AH) (HE>HYo TV +"#6% "-::#$;%% I"#$
+'H0 -1:-)#$+% 58+% (,,8%3)6% ((#$+(+6% >-,,#.% -% :#)*3$% "-*
(=) Y(B+3%0+ " HY-<- )HPH*%3' Vo +3+-,%0: 3+HS+ (-, (+6%0+"-+%0(+
(*%-$.9%"-*%-, <-6*USHHS T Yot " (*Yo(*%6>-, 1. YttS, (@ " +H#SAHS+; Y%l #$
NG #$*TY$3%5) (@"+%, (@"+*%-#Y%6, (?#,6%+3%6 " U($%6638) %6 #-.K
M$.%N"#%.-6%+"-+%6638%b NY%&NY+"#)#%<(,, %54 %$3%3$#Yo+"#)#%+3

*-67%E&UIMHY @ 3+%(+YKF%%!" (>"%(*Y=8*+%6-*%<#,, Yo*($>H%+"H)#%6<(,, Yo5H#

$39%3$#%+"#)#%6+3%"H#-);%N"#%3$,6%8, +(4-+#%8$.#)*+-$.($@ % (*

+"- 406 $3+"(S@% (*7% $3+% HOHSY "#0b <"3% 8$.#)*+-$.*:% N"#
HHS+(- % 5-*(*0% 3'% *#, T)#-, (B-+(3$% (*% +"#% +3+- % J#=#>+(3$% 3"
+H%($.(9(.8-, %o-*%o-$Y0($ . H:HS HS+YHS+(+67Yo<"H+"H) Y0 (+%> 344
-538+%6-00-06*:3$+-$#38*08$.#)*+-$.($@%63)%+") 38@"%-$%68++#)
*8))VHS.#)% 3'% 3$#U*0 ($.(9(.8-,% #A(+HS>#:% H#,'T_#-,(B-+(3$

(0t 3)+ %1 -+ 0638% )#%+) 6 ($ @Yo+ 3% ($. Y6(*%<"-+%6638%-, }#-.6

VY $,(@"+HSAHSH+0b (o +3+-, % #A+(SH*V 3% 4($.:% N"#)#% (*
$3+"($@Y%6638%>-$%.3%+3%@#+%(+;%MSBY6#"3)+%66 38%4-2#%>-$%3$,6
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5#% -$% 35*+)8>+(3%$% +3% (+;% &'% 638% 58+% >#-*#% ")34% 8*# #**
>3%>#:+8-,(B($@ 7% 638% <(,,% 5#% <"-+% 638%-)#%-$.%<"-+% 638
"-9#%-,<-6*% 5##$;

a3)%#$,(@"+H#SAHS+Y0+3% " #HS% +" 1Y% #)>H#(9#) % 48*+% +8)$
)(@"+%-)38%.%-$.%<-2#%8: Yo+ 3%+"#Y%'->+Yort"-+ 96" #Y6(*%'- > 1Yo+ 3%'- >
<(+"%" (*%3<$%$-+8)#% T%+"-+%J % &HY &N; Y% N"#%*: () (+8-, Yo 1 2#)
8,+(4-+#,6% '($.*% +"-+% "#% <-*% -, )#-.6% -+% +"#% #*+($-+(3$7
+'-+00"#%" (4*#,'% &HY% <"-+%"#%"-. % S#H#I% * ##? (@ %-$.% "#%0 <-*
($%'->+%-, )#-.6%"34#; Yo N"#%4-$(‘H#*+%: "H$34#$-, Yo-*:#>+%3'
<"-+9b <#%0-)#%-$.%+"#% 8$4-B('#*+% $384#S$-,% M5*3,8+#% - )#
$3+% .("#)#HS+;% G"#S34#D-% -)#% <"-+% <#% -::#-)% +3% 5#;
Q384#$3$%(*%<"-+%<#%M _;
9&+'%&: BYI&'<;/'$"<'?9"#9"88'(%#I9G*)9&$*;&"8"; 169+($
"HO'<:['("83*&>"(;'1#' 9> W
&BHE"  Yolt*: %26%H@37%H-$.)-7%&YoAH-$%6( #$+('(>-+(35%<(+"%-
:-)+(>8,-)%53.6G4($. %6-$.%-%$-4#%< (+"%- % #$*#%3'%93, (+(3$7
SBH)T(;;
9&+'%&: %B'/&IIHS("&'?9"#I'&; ((%9'; 9#$5'X; '+, *&+*19&+9%
OD*$(W'2#'"88"*$' 0#9!9(9#)*&9'W
[&B8HE"™ % I"H+"H)% (+% (*% -% >3($>(H#$>#% 3)% $3+7% <"-+% (*
Vi, #9-$+%06(*%+"-+%0(+%(*%$3+%46%->+(35%3) %6 38) %0->+(3%5; %! "#+"#)
(+%(*%-%>3($>(#$>#%3)%*34#53.6U*%<(,, 7%<"3%>-)#*C%!"-+%(*
+'#% )#,#9-$+% :3($+C% &+% (*% $3+% 638)% ->+(3$% 3)% 46% ->+(3$
I"#+"#)% (+% (*%-$%->>( #$5+%3)%>3($>(#$>#%3) %-%>3*4(>%,-<7
+'#%'->+% )#4-($*% +"-+9% (+% (*% $3+% 46% ->+(3%$% 3)% 638) % ->+(3$;
H34#%:3<#)%(*%<3)?($@; %H34#%:3<#)%(*%5)($@ ($@%-538+%+"#
>3($>(H#$>#,% N"(*% :3<#) 7% +"(*% #$#) @6% +"-+% :#)9- #*% +"#
#$+()H% CH(9H) H% 4-2# % 8*% <3) 2%, (PH% A1) #% @-. @H#+*;
9&+'%&: 9B*88'C'>9('+"/>%('/0'">"*&'*&':998*&>%";:'"88' 3*& ! $-
#9"+(*;&$'"&!" +;&:/$*;&W
&BHE":  Yl#*;%0& ' Yo-, *3%+" (*%085*+-5,#%S', (1%, 3:U%"-*%0+3%5#%+"#)#
56%03.U*% <(,,% (+% <(,,% 5#% +"#)#:;% D3% $3+% '##,% (+% (*% 6 38) % -
h8*+%->>#:+%(+;%Q3<7%H-3$.)-7%+#,,%4#P%<"3%(*%0+"(*%<"3%'##,*
<"-+HOH) Y HY 1, *CY0!"3Y(*Yo(+C Y& Yort"#)#Y%-YoH-$.)-%o-+%-, %63+"#)
+"-$% -% $-4#C% M,,% &% *##% (*% -$% 35=#>+% +3% <"(>"% +"#% $-4#
H-$.)-%<-*% @ (9#$;% M%8$(18#,6%:)3@)-44#.% 35=#>+% <(+"%-
$-4#:%1"3% (% (+%+"-+%, (2#*%3)%. (*, (2H*%<"-+%*"#% (*% ##,($@C
I"3C%M%53.6%64($.%63) @-$(*47%<" (>"%o(*%-$%35=H>+;%!"-+#0#)
638%.#>(#%+3%.3%<(,,%05#%#A->+,6%<"-+%b3.%<-$+*%638%+3%.3
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I"IHS%8%" ()*(+4%, +&*-, %S,

5#>-8*#9%b3.%"-*06. 3$#%+"#%:) 3@)-44($@;; %8&$%3+"#)%<3).*7

+"#%5(@ @#*+%")##.34% (*P%+3%5#%-5,#%+3%.3%<"-+#9#)%638%, (?#7

<"-+#9#)%638%+"($?7%6638%*"38,.%.3%<(+"%+"#%+3+-,%6>339(>+(3$
+'-+96 $#MH) % <(,,%638% "-9#% +3%-*?%b3.U*%'3) @ (9#S#**% 3) %0 +"'-+
638%>38,.%#9#)%"-9#%4- #%-% 4 (*+-?#;

N"#%")##.34% (*%$3+%3$,6%+3%.3%<"-+%638U.%, (?#0%+"#%)#-,
V##.34% (*%+"-+%0638%>-$%.3%<"-+#9#)%638%, (?#%<(+"38+%+"#

~$@H)%3'%HIH)%"-9($S@ %+ 3%5#@%03.U*%'3) @ (9H$H06'3)%-%*($%3)

HA>B* 1% 638)*#,'% <(+"% 638)% 4#. (+-+(3$% +#>"$(18#% +#->"#)
('%638)%53.6% .3#*% $3+% -,,3<% 638% +3% :)3>##.% +"#% <-6% 638
" % :,-$$#.:% QHOH)% <(,,% 638% "-9#% +3% #A>8*#% 638)*#,'% 3)
($.% '-8,+% <(+"% 638)*#, 7% $H(+"#)% $3<7% $3)% ($% +"#% '8+8)#7
$3)%3$%638)% . #-+"54#.;%!"-+#H) % 638% . #>(.#%+3%.37%-+%-$6
A3AH$+T% >-$$3+% 5#% -@-($*+% b3.U*% <(,,;% M$6% .#>(*(3$% 3'
638)*% (*%b3.U*% <(,, 7% <"-+%"-:#$*% +3% +"#% #>(*(3$7%-*%-$
->+(387%(*%b3.U*%0<(,,;%N"#%)#*8,+*%-3.%>3$*#18#S>#*%63'%+"-+
>+(3$% -)#% b3.U*% <(,, 7% <"3HO#)% 4-6% 5#% -"#>+#.9% 56% +"3*#
)#*8,+*0% 3)% >3S*HIBHS>#*:% N"-+96 (*% <"6% &% *-6% 638U,,% $#O#)
HOH)%"-9H%+3%-*2%'3) %0 3.U*%'3) @ (9HSH%'3) %-$6%->+(3$7%'3) %(+
(*%$3+%638)%->+(3$;%!"-+0643)#%"##.34%>-$%638%<-$+C%
9&+'%&: W %"&3'<;/-'<;/'%"FI'#9"88<'8*>%(9&9!"'(%69'1/#19&5
7&1)"19'+89"#"'88'(%69'(9"+%*&>$'#9+9*F9!'/0'(;'&;?5

&8#6": % &+% (*%b3.U*%<(,,%+"-+%+"#%>35>#:+%-.:#-,*% +3%638
-$.9 @)-+(+8.#% -) (*#*:% L#+% 4#% +#,,% 638% 3$#% +"($@ 7% H-$.)-7
I"-+0%"-*0 " #$#.%56%, (*+#$($@ Yo +3%46%>3$>#:+*CU%H-$.)-

"%/ SHHSY0 HSH(I(S@ Y% -% V"% >3%.(+(35($@;% N"(*% -..(+(3$-,
>33.(+(3$(P@%4-6%>"-$@#% 638)%-++(+8.#%+3<-).%,('#;%!"-+
H-$.)-% "-*0b Y#>#(9#.% ($% +"##% +<3% .-6*7% , (*+#$($S@% +3% 46
>3$>#:+*7% (*% -% $#<% >3$.(+(3$($@ 7% <"(>"% >38,.% >"-$@#% 3)
-4#35.%H-$.)-U*%#A (*+($@%-$.%:-*+%>3$. (+(3B(S@ 7%58+% (‘Yo +"#
-5 +05 >3$. (+(3B($@ % (*% +3% 5#% -4#$.#.% 56% +"(*% $#<
>3$.(+(3$(S@7% (+% (*% 3$,6% -% "-:: #S($@% <(,,#.% 56% b3.% 3)
V3*4(>%L-<;F

178

"HS% & (1%

$UEH>2*+HA@ . <#+.H+%&HF.S./9+

|@1%*$/%'2*026205-(,%(#1'$/%'%+)1'02%, 1
'$/9%',%*,%')#.)*,.2)5,%%, - WQF-*0'W7)5F-(,)'02%, 1
0V (7'B/%'5*26%&,-(":-8%*%, 1", 458% PY%2*+1'8%63-2*,<
JI-$'8%3-252++'5+26%&, -(":-&%*%,,1:/2.1'2,'$/%'S*%'R%(#1

2,'8)$/'$/%!().-$2)*-*0'$/%",)5&.%)#
-((1-442%%,,-*0'4%-.%<
Q$2, #8&%%0)3</2,'2,'2%,%(#%*(2+/$%*3%*$1
2852, '$/%*-$5&- (", $-$%<

M'+#)% +"#%" ()*+% +<3% H-+*-$@*7% &% #<%5->?%"34#%-$.%-,,
+HYo+" Y- K0 3V +" 1Y +#->" ($@% $-+8)-,,6%-$.% *:3%+-$#38* 6
*42)+#.%>3SSH>+(S@% ($%-%4())3)% , (PHY0 )} #>+(35%-+% +"#96') 35+
3'%646%4($. 7%, (2H%6-96'(,4%&Y6<-* Vo< (+$HH (S @; Yo&SYo+ " HY6 #-)+ Yot "H)
<HQ*<HHHY>- ABHYo-$.%$3%+"3B@"+*Y<H)HYb HH+#) (S @Y+

N"#%>,-) (+6%+"-+%#" 3)+%<-*%$3+%0+"#%<-67%58+%+"-+%+"#%4 (3.
4-6%+8)$% ($<-).*% $3+% 5#>-8*#% 3'%-$6% ->+(3$% 3)%:)->+(>#7
58+% :8)#,6% -*% -% 439#4#$+% ($% V3$*>(38*$#**7% -$
(4:#)*3%-,% "-:#S($@% -$.% $3+% -$% ->" (#9#4#$+% 3'
E#S,(@"+#$41#$+F% <-*% @#$+,6% ', 3<#)($@% ($% +"#% "#-)+% -$.% &
<%0 <(+$H($@% +"#% @#$S+,#% @8*"#*% 3'% +"#% <($.% 3'% >,-)(+6
<t ($@%-<-6%-,,%+"#%>,8+>"#*% 3'%+"#%3,.%>3$.(+(3B($@; % &+
<-*00-%=36'8,%-$.%:#->#'8,%*+(,,$#**7%$3%>38$+#) T18#*+(3%*7
*(4: #%->>H:+-$>HYo+ -+ %())-. (-+#. Y6+ 3%A8> " Yo th->H Yot "+ Yot #-) *
<H)H#% 3'+#$% *(,#$+,6% ', 3<(B@% -*Vo +"#% #:#*+% *HE*#% 3'Y )#, (#
<%0 @)-.8-,,6% *#++(3@ % ($;% M*% ($% -%'(,4% &% <-*% <-+>"($@%-,,
+HHYOH" - XUOH" )+ #, 6%, ($2(S@ TYU($Yo+ " HYoH->#'8,%-$.%$-+8)-,
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I"IHS%8%" ()*(+4%, +&*-, %S,

<(+$HH(S@% 3% " 3<% +"H%*3T>-, #. Yo #H#2($@Y%"-. % *+-)+#.%56%-
J(@"#)% a3)>#% -$.% "3<% -4-B($@,6% &+% <-*% #)-*($@% +"#
>3%$'8*%(3$% 56% .(*>-).($@% -,,% +"#% :)#9(38*% *+#:*7% 6#+
S>>H+($@% +"#4% @)-+#'8,,6% -*% *+#:*% +3% +"#% 8%'3,.($@% 3’
N)8+":96Q3$#06"- Yo5HHSIA6%6>"3(>H%-$. %S 3HY6<-*0b- Yol (*+- 24T
$IBHY<-*Yo+"#Ob)H*8,+%63'%*+)(I(S@P %" HS($@*%3:#$($@%.33)*
+3% <(.#)% *:->#*;% H34#+" ($@% E38+*(.#% 3'% 46*#,' 7TF% -$.% $3+
A% % -$% ($+H)H+#. Yo *HHH) T%-% - #)% 3'% +33%4-$6% 5337+7
+HHY3SHY<"3%0:)->+ (S .90 - ."-$-Yo- <-(+($@%%'3) Yo+ 3AHYo)H<-) . *

+' 00 SHOH) Y " HSH. % +3% '(,,% 8:% +"H% >8::% SV-))3+*0% '3)% +"#
38?2#6U% <#)#% +"#% +($6% ", -*"#*% +"-+% - #SH#. % <"H#HIHIH) % &

<-* 003+ (S @%3) %*+ )1 ($@%46%53.6%+3%: WHE G Y
V,-)(+6%"-.%.-<$#.%-$.9%68%. (. %$3+%>- )%+ 3%, -5, %6(+%-*Vo+" (*%3)

+'-+1%&%<-*%*(4:,6%38+%3'%>3$'8*(3$%-$. %+ (*U @-H%64# % @ )H-+

H#H->HPY% 5#>34($@% #$,(@"+H$#.% "-. % $HOH)% 5##$% 46% <3))67

6#+06 &% 2BH<Yo+"HY%+#) 4% S5#>34($@U%-$.% S-++-($(S@U%"-.%+3%5#

#)-*#.% >34: #+#,6% -$.% +"(*% 83.#)*+-$.($@ 7% )#439($@% -$
#$3)438*%,3-.%3'%)#*:3$*(5(,(+67%*(4:,6%)#,-A#.%-,,%<3)) (#*
-$.%+#$*(35*%-$.%"- 11 ($H#**%'38%.%+"#%.33)%3:#$;

&YOWHT)#-.%<(+"%@ )#-+%($+#)#*+%V3$*>(38*S#**VoH . #-2*%-3.
83.#),($#.PYWETS (%9 ' FO#<'&"(1#9';:" (%9')*&!"*$');F9)9&(-
"&<"9H( () &(#;8'(%9)*&!*($98:'89"1$' (; HB(H" (*; & &!
(%9#91<' (%9' $(#9&>(%9&*&>" ;' (%9' 9>;5'.98:' 9&=/*#<")/$(
&9+9%$"#*8<'19>*&' 7*(%' (%9'A)IN""&!" (%9')*&!G*&(9889+(-'1/(
*&' $/+%'"&' 9&=/*#<" (%9' *&(9889+('/&?*((*&>8<'8"<$" " (#"0-
+;&+9"8$*("?7*(%"'8; (;:'+;&+90($-'1/*8!$"&'9890%" & ('0*(-"'&!
(969&""88%*&*(*($98:R'E%9'=/"&(/)'89"0'/(";:'(%*$'+;&+90(/"8
9890%"&(0*(-'+"&&; (#9B/8("#;)"&<'9:: #(-*(+"&;&8<%"009&
?2%9&' (%9'A)IN'>9($' "&&*%*8" (915" V/H#(%9#-' $0;&("&9*(<""&!
&"(1#'8&9%%$'+"&&;('19'A"+%*OFOIN'O*(%9# 1<' (H<*&>" #' (#<*&>
& (('H<R'K:#(G#"&'9:#(&;((;)"39"&'9:: #(G™*$'1"$9!
&9 HI H#'F; 8% (%, &-'?2%*+%*$" & "$09+(';:" (%9'A)9G+; &+90(N
#'(%9'9>;5".0;&("&9*(<"*$'(%9"1$9&+9";:'(%9")*&!I5N

&%0>34:-)#. %o+ "#YoH#->"($ @ %3'%Q(*-) @- . -++-%W-"-)-=%<"#)#
"#%*-6*%0 +"-+% 8%.#)*+-$.(3@% (*%0-,,% +"-+% (*% $## . #.%-$.%$3
:-)+% 3'% +"#% ->+(9(+6% >38,.% 5#% >3F*(#)#.% 93,(+(3%-,% #"3)+;
N"#% 8%.#)*+-$.($@ 7% +"#% 8%*"-?-5,#% >3$9(>+(3%% 3'% 3$#U*
+)8#% $-+8)#% (+*#,"% <-*% -,,% +"-+% 4-++#)#.% '3)% +"#
+)-$*'3)4-+(3%$% +3% +-?#% :,->#7% -$.% #9#35% -$6% #"'3)+% +3
YHAHASH) % +"#% 8%.#)*+-$.($3@ % (*%-$% 35*+)8>+(3%;F
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"35K8:(C314S39J(601(@1<46

a3)% 6#-)*% &% "-.% S5##$% >3%. (+(35#.% +3% 5#, (#I#% +"-+
<"-+HOH)%&Yo<-$+1. % (3%, (#%&Y6"- Y% +3%<3)?%"-).%'3) % (+7%-$.%($
+'H% *: () (+8-,% -)#$- 7% +"-+% )#-, (B-+(3$% >38,.% 3$,6% "-1:#$
+")38@"% :#)*3%-,% #"3)+7% .(*>(:,($#7% :)->+(>#% 3'% 63@-7
At (+-+(3$%-$.%>3%*+-$+98"1%6"&"5" 1"-+%-%)#, (#'%)#-.(3@7
"H)(S@% -$.% #)>H(I($@ % +"-+% -$6% #"3)+% 56% -% EA#F% >38,.
<#,,% 5#% >38$+#):)3.8>+(9#K% N"#% 5,($.($@% +)8+"% 3'% +"#
+#->"($@%: 38)#.%0($+3%046%0 ' #-)+%<(+"38+%.385+*%3) %l 8#*+(3$*
D(S@% ')34% +"#% 4($.7% -$.% &% '#,+% -% =36'8,% )#, (#'% -$.
@)-+#'8,$#**% +3%+"#% H38)>#%'3)%+" (*% 8$.#)*+-$.($@;

H"##)% =36% >)#-+#.% -$% 3::3)+8%5(+6% +3% @3% -@-($% +3
M)8$->"-,-%-$.%*(+% 18(#+,6% ($% _-4-$-U*% M*")-4;% &+% <-*
M8@8*+%-$.%6-*%"3+%-*%"#,,; YoOR$Yo+"#%<-)4%6*+3$#* %63 Vot "HY0*->) .
438$+-($7% &% <38,.% *(+% <(+"% '38)% 5332*%% -+% "-$.7% 3$#% 3'
A T%3$HY63'%Q (*-) @-.-++-T%3$HY656%61#(%! 8%1#(%-$. %3S #
3'%_-4-$-;%8&%"-.%($>,8.1.%-,*3%!#(%!8%!#(%-*%_-At*"U*

53379 NJ % cL&WMN % cQD’_HNMQD&Qb7%<-*% ,($2($@%"(*
3<$%8%.1#)*+-$.($@%-,*3% +3% 1#(% 8% 1#(;% N"#%'38)% 5337*
<38,.%5#%-,,%3:#3$%3$%46% ?$##*; %G, #-*#%.35U+%,-8@"%-+%+"#
{(>+8)HT%58+%+"(*% (*%" 3<% (+9% )#-,,6%"- #$#.; % &Y%<-*%*4(,($@
+3% 46*#,'% -$.% >38,.% *##% -4-$-U*% +<($?,($@ % #6#*
HOH)6<"t)#:% R$H% 43)$($@ 7% <"#$% &% >-41% 38+% 3'% +"#% ) 334
<"H)H% -4-$-% 8*8-,,6% @-9#% J(*% *-+*-$@*7% -+% %o >#)+-($
:3($+%896#, +%, (?#%-%6"-$.%0<-$+($@ Yo+ 3%:8*" VoA #Y6($+3%0+"-+96-438*
3:#$Y%<t, % $H-) %o +"HU%*-4-." (% *") ($#;% Q3% 3$#%"-. % +38>"#.

A#:% 2)34% +"#% +(>7,($@% &% '#,+% ($% +"#% "#-)+7% &% ?$#<% (+%.
"-O#Y%-: #-)#.%*3%"(,-)(38*,6%6'85$6%+"-+%_-4-$-U*Ue#$H#) @6
3)%H"(9-%')34%($*(.#%M)8$->"- - 7%+"#YoH#, T%=32($@, 6%<-$+#.
+3%.)-<$%4#%-3$.%46%'38)%533?7*% ($%+"#% 3:#$% <#,,7%-*%+"#

- ($@%"-.% +3%#$.:% &Y 46*H,' Yo <-*%o '#tt, ($@% , (?HYo +"#% +34-+3

*_ - Y5+ <#H$%+"#%*: () (+8-,%SV,85TH-$.<(>"U%3'%"%,-61)*%3"
H-@#*U%5)#-.;% 28+% &% <-$+#.% +3%"($(*"% +"#%=35%3'% , ($?($@%
- % N"#%>34:-)($@ % #$.#.% ($%3$,6% 1% .-6*;

&% "3$#*+,6% >38,.9% $3+% '($.% +"#% 1) ($>(:,#% 3'% $3% 4($.% ($
_-4-$-Ur%+#->"($@*7%-$.%4-$6%0+#) 4*%6& %"~ Yo+ 3%68$.#)*+-$.
-$.%>3$9%)+% +3% 43)#% *8(+-5,#% 3$H* 7% , (2#%*8))#$.#)% 5#($@
*3% *85+,#7% &% +8)$#.% ($+3% +3+-,% ->>#:+-$>#% -$.% -,,% 4- . #
*HEHY%-+%,-*+;
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I"IHS%8%" ()*(+4%, +&*-, %S,

a)34% _-4-$-U*%+-, 2*%&8%8$.#), ($#.%+"-+%3$>#Yo+"#)HVo<-*
+3+-,% ->>#:+-$>#% k% *8) ) #$.#) 7% +"#)#% <38,.% 5#% $3% 3$#% +3
*2018#*+(3$*%+3%-$.%$3+" ($@%+3%+"($?%3"; %N "#%<-6%+3%.3%(+

<-*0556%"3,.($@% 3$% +3% +"#% )33+% +"38@"+% S&U7% (‘% $3+% 3$#

#,(A($-+1*% #(+"#)% -,,% +"38@"+*% *8))#3$.#) ($@ % 3$#*#,’
8%$>33%.(+(3%$-,,6% +3% -% J(@"#)% G3<#);% M$.% +"#*#% <#)#% +"#
3%$,6%+<3%<-6*%'3)% _#-,(B-+(3$:%N"#%>3$+) B YD6<"(>"
(*%63@-7%-$.%+"#%>3$+)3,%3'%4($.%<" (>BBIRIB0-+"H*H%- ) #
+H'H#Y0+<3%:)($> (-, Y0 4H#-$*%'3) Yo+"#% #*+)8>+(35%3'%4($.:%] 38

"-OHY%- ) H-.6%0183+#.%+" (*96)34% _-4-$-;%6N"H#Y< (*HY3$H**-6P

Yo" HYo+ ") HHY@)- HY63%I8-, ((#.%-%:()-$+* 7%+ "HI6' (@ " H+ Vo) #->"
+'H#%@3-,%56%4-2($@ Yo +"#%A($.%' () 4% ($%o+" #YoH#, T%+") 38 @"%o+"#
)3SHH030 H+H#) A(S(S @Yo+ HY6$-+8)HY%3 Yo+ " HOb)H-, TY56%eH.-$+(>
#$18()67%-$.%56%,332($@%8:3$%3$HU%*#,'%-$.%-,, % +" ($@*%o-*
3o+ H#00$-+8)HY63 Yo+ "HOb)H-, OYo+"HY6AH. (3>)HU656964-2($@ Yo+ "HYoA($.
*4-6%0 ($% +"H#96 "H#-)+% -$.% 4. (+-+($S@% '3)%-% , 3B @ % +(4#% 3$% +"#
V#-,7% -$.% +"#% ,3<#*+% @)-.#7% 56% @-($($3@% +"-+% *+-+#% ($% -
@)-.8-,%4-$$#)%+")38@"%5)#-+"T>3$+)3, 7% #+>:F

&% 53<#.% +3% M)8%->"-,-% >3$'()4($@% +"#% +#->"($@% -$.
*8))H$.H)H#.% -, % 46% >I$>H:+*;

e(-% -4 7% V/3$*>(38*$H00 "= % :8*"#.% ($% +"#% +)8#
4#-B($@% 3'% +3+-,% ->>#:+-$>HPY% EM>>#:+-$>#% (*% 43)#% 3'% -
B&"&™ 1)3>H*T%-$.9%*8))H#$.#)%(*%43)#%3'Vo- 286" 3(* ) 3>H**T
-$.9%. (*:-**(3$%6(*%-$3+"H#) Yo+ #) 4% 3) Vot "HU6*- A Yo+ <3%0:) SSHFHH*
-$.9%+"HEYo)H-,,6%04#-$P Y6, (9(S @ Yo($Yo+"H: ) HS+ YA 34 S+ Vo< (+"38+
5#($@%-++->"#.%+3%-$6+"($@;F

&+%-,,% *##4#.% +3%-..% 8:% +"-+% -,,% <#% >38,.% S.3U% <-*% +3
>3$>#$+)-+#% 3$% +"#% <3)?($@% 4($.7% +"8*% 5,3>?($@% +"#
>3$>#:+8-,(B(3@%-$.90<3))6($@% 4($.7% >-,,#.% +"#% S+"($?($@
4($.U%-$.%-,,%<38,.%"-::#$%56%(+*#, Yo-+%+"#%)(@"+%4 344+
(Yo<HYo<H)HYo H*+(SH. Yo+ 3YHS=367%-$.96< (+"% #*%6$#)938*06*+)-($;
&$% *6$+"#*(*P% -,,% .8-,(*4% (*% (,,8*(3$7% -,,% ->+(3$% (*
*:3$+-$#38*%-$.%-,,% 93, (+(3$% (*%-$% (,,8*(3$:

H#H($@% +"#% (,,8*3)($#*% 3'% 93, (+(3$% 4-2#*% -,,% ->+(3$
-8+34-+(>-, 696+: 35+-$H38*:06&+U6SH. *U$3%eH"3)+%6+") 38 @"%-$6
(5> (0, ($#% 3)% :)->+(>#*% 3)% #I(>H*% *8>"V -0 )#:#-+#.
()4-+(3$*%3'%-$6%'3)48,-*%63)%<3) . *06-* %6 <"-+0b <#%o- )40 +3
H)>H(OHY (*% -, JH-.6% +"H)H; % JHY6 - *3% )HA($. 5% 8*% +"-+% +"#

182

"35K8:(C314S39J(601(@1<46

V" (SHHY :"(,3%3:"6% >-,, %% -, % #"3)+% +3% )#-, (B#% +"#% N-3% -*
E:8++($@%, #@*% 3$%-%*$-2#F % 5#>-8*#%6 E#IH#)6+"($@% (*%N-3U;

8+%<-*%+"-$2*% +3%>34:-)($@% _-A#*"U*% +#->"($@7%-$.%&
183+#P% EN"#% )#-,% .("(>8,+6% (*% +"(*% >3$>#(9#.% 3:#)-+(3$% 3'
+H% #*+)8>+(3$%3' Yo+ " HIEAHF Yo-*%b-%: 3*(+(9HYo#"3)+ % (*%o+"-+Uo+"#
E4#F% >-$$3+% 54#% .#*+)36#.% -*% ,3$@% -*% (+*% .8)-+(35% (*% $3+
#44)36#.;% M,,% +"38@"+% (*% *:3$+-$#38*% -$.% -$6% #"3)+% -+
>3$+)3,,($@%+"38@"+%<38,.%3%$,6%4-2#%4-++#)* %< 3)*#F %-$.
&%'38%.%+"#%>3%'()4-+(3$% &% $#H#.#.%-538+%+"#% +#->"($@ 7% ($
(RS Y+ ) AT %56%6Q (*-) @-.-++-PYEHY%- ) #Yo+3%0) -, (BH Yo+ #Y3$H
W39#)%5#"($.%-,,% +"-+% 4394+ % -$.% ,#-9#%-,, % +3% I (4; % N3+-,
S>>H+-$>#% (*%+"H#%*"3)+#*+ 96 <-6%+3%)#-,(+6;, % EH+-$.%<(+"38+
HOH% -$.% '#-)T% )#,($18(*"($@% -,,% >3$+)3,% -$.
)#%:35*(5(, (+6;% N"(*% (*%.(9($#% 4- . $#**:%138% - )#% -..(>+#.
+3%6.3#)*"(: %0 (9#%8:%6638)%-..(>+(35: %N "#)#Y6(*%$3+" (S @Yol *#
+3% @ (9#% 8:;% H+3:% 638)% "-5(+% 3'% ,33?2($@% '3)% )#*8,+*% -$.
V. 34%<(,,%5#%638)*;%]38%-)#% -, <-6*% *##2($@% : #-*8)#T
-93(.($@% :-($7% -,<-6*% -'+#)% "1 ($H** % -$.% :#->#;% N"#
#3.($@%3'%+" (*%o:-++#) $% (*Yo+"#%#$. %3 Yo+ "#%o*#, ;. YoN"#Yo#$. (3@ %3
+HHYH, Vo< (+" % (+*%. #* JHYo-$.%0'H-) *U#H$-5, #0638 %+3%)#+8) $%+3
638)% )#-,%$-+8)#7% +"#%*38)>#%3'%-,,%"-1:($#**%-$.% #->#;
D3$U+% 638% *##% +"-+% (+% (*% 638)% *#-)>"0% '3)% "-1:($#**% +"-+
A-21*% 638% 'H#Ht, Yo 4 (*#)-5,#CYN) 6% +"#% 3+"#) % <-6P% ($.("#)#$+
+3% -($% -$.% 1 #-*8)HT% $H(+"#) % -*2($@% $3)% )#'8*($@7% @ (9#
-,,%638)%-++#$+(3$%+3%+"#%, #9#,%3$%<"(>" %S &%-4U%(*Yo+ (4# #**
D#EHSHF

&+Y0<-*9) 34%0l (%61 8% (U*06+"3) + 06l 83+1+00+"-+%&%6>38, . Y0)#-,,6
)3,,%<(+"%,-8@"+#)%-+%46%.)-4-+(>%, 3@ % +#)4%>3$'8*(35P

7#9'29'&;("?"$0$'7%; ' $09&!"88'I"<*&™":#/*(89$$"((9)O(
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3<% 3'% , (‘#% <(+"% $3% *+)#**% -$.% $3% -SA(#+60% +3+-,,6
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>34'3)+-5 #%<(+"%"(4*#,'%-$.%< (+"%3+"#)*; Yo G#->#%(*%-,<-6*
+HH)HT%58+%0(+%(* Yo+ (*0b,3-. 7%<" (>"%35*+) 8> +*Vo+"#%- 1 #) >#:+(3
3'%+"#%: #* #S>#%3'%  #->H#;
EM*%<"#$#9#)%-%H-@#%(*%>-,,#.9%656%$-4#7%"#%)#*.33.*%+3
"(*% $-41% SH(S@ % >-, #.;% N"(*% 4#-$*% +"-+% - *3% -% H-@#% (*
(H#$+((#.%<(+"%-%:-)+(>8,-) % 53.6%-$.% $-41% -* Yo -V *#:-)-+1
#$+(+6;%M3$%3).($-)6%4-$%-,*3%)#*:35. %% +3%" (*% $-4#%5H#($@
>-, #.7% 61#+% +"#% ("HHS>HY (Yo ($% +"H#Y% ->+% +"-+T% <"(#% +"#
3).($-)6% 4-$% 5#, (#9#*% #9#)63$#% (*% -% .3#)% 3'% "(*% 3)% "#)
->+(35% -$.% (*% +"#)# 3)#% )#*:35*(5,#% '3)% (+7% +"#% H-@#% (*
>389($>#.% +"-+% $3% 3$#% .3#*% -$6+"($@;% M, ,% ->+(3$*% -)#
(9($H% "~ #S($@*; % N"#)#% (*% $3% $##.% +3% '#-)% -% =$-$(;% J#
SHHHA->+,6%0- 06 38Y0 HH Y0& Yo+ "H)HYo- \HYo+#$%. ("H)HS+00:#3: HYo"H#
Yo+ " #A%-*Yo+#3%. ("#)HS+%'3)4*%-3. %™ - #*,%628+%<"-+%"#
2$3<*0(*Uo+"-+00($%b+" 3 H Yo+ #$%%. ("H)HS+ - #* <"+ %' 8S>+(3$*
(*% +"#% *-4#% V/3$*>(38*$t*: % N"#% . ("H)HS>H#* Yo -J#H% *HH$Y% -*
(H)HS>HTY58+%<"-+ V(U HHSYo-+ Yo+ "#Yo*-A#Yo+(AH% (*Yo+"H#%8S(+6
($% .(9#)*(+6;% HB8::3*#% +"-+% 638% "-9#% +#$% .("'#)#S+
"3+3@)-:"*0% 3'% 638)*#, Yo +-24$% (3% +1$% . ("H#)#$+ %6 >3*+84AHT
($>,8.($@%-% <34-$U*%% . )#**:% a3)%-$653.6% <"3% *##*% +"#4
+'HBU,, % *#H% +#$% .("#)#S+% #3: #7% $3+% 3$,6% +#$% . ("#)#$+
>3*+84#*7%58+% +#3$% . ("#)#S+% #3:,#;%28+7%638U,,% ?$3<% (+% (*
+"'#9%6*-4#%:#)*3%5;%H3%<"-+%+"#%=3-$(%?$3<*%0(*%0o+"-+%-,, Yo+ "H*#
-#)-$> 1% -)#Y% . (“H)HS+T % 58+% <"-+% '85>+(35*% ($% +"3*#
-1 #)-$SHR (Ut HY* - AHYCH(+6%T %< (>" Yo+ " #9%3) . ($-)6%:#)*3$
Bt$U+%2$3<Z6* (>-,,67%-:-)+%")34% +" (*U<(+$#**($@%-$.
$3ST<(+$H*($@T7%+"#%8%.#),6($@%'->+%+"-+%8&%"-9# % $3+(>#.
<(+"% #$,(@"+#$AH#S+% (*% +"-+% +"H#)#% -)#% $3% #A:#>+-+(3$*
-$.%$3%<-$+*7%<"(>"%> )#-+#*V%o-%* #$*#% 3% #->#% T %<-(+($@
'3)%<"-+#9#)%(*%+3%"-:: #$%+3%"-:: #S5; %N "-+%. 3#* %S 3+%64 #-$
+'38@"+*% 3'% #A:#>+-+(35*% .3BU+% -) (*#;% N"#6% -)(*#;% N"#
>8)(38*%:-)+%3'%(+% (*%+"-+%4-$6%3' Yo+ "#4%. 3% @#+%*-+(*' (#.;
I"H#$HOH) %*8>"%-%+" ($@ %" #$*7%- Yo+ ) #A#$.38*%*8) @#%3'
@)-+(+8.#% -) (*#*:F

9>?@9A%$7B>>7!@;C9IC79

V") (*+(-$7% 28.."(*+7% J($.87% -$.% |3@-% , (+#)-+8)#% (*
VE: HHHY <(+"% +"H% #*>)(+(3$% 3'% +"#% >"-$@#*% +"-+
*:3$+-$#38*,6% 3>>8)% 56% >3$*#I8#$>#% 3'% +"#% +3+-,
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I"IHS%8%" ()*(+4%, +&*-, %S,

83.#)*+-$.(3@;% Y% N"#*#%-)#%=8*+%*34#% 3'% +"#%*64:+34*% 3'
@)-.8-,% #$,(@"+HSAH#S+7% $3+% -$% #A"-8*+(9#% , (*+% 58+% -
HA3S*+)-+(9H1%3$#,%M*%+3%'8, %o #$, (@"+HSAHS+PY%+"($7%3'%-$6
(A(+*%-$.%' (S(+%+"#)#%-)#% ($%6 38) % 5H(S@ 7% 3$>#0% +"#6%"-O#
)3:#.7%638%<(,,% ?$3<% <"-+% #$,(@"+#54#5+% (*;

H34#%3'%+"#*#%-)#P

m

3 3 3 3

H##?($@%$3% ) #+8)$%'3) % 3SHU* %o *#, #**0p ->+*

attt,($@% +"#)#% (*% $3% $H#. % +3% H'#$.% IS,

J-9($@%$3%'#-)*

Q3%.("#)#S+(-+(35% 5#+<##$%3$#%'3)4%3'%, ('#%3)%-$3+"#)

M<-)#$#**%3' %o+ "#%+3+-,(+6%3'%>3$*>(38*$H#**%($Yo+"#Yot S+ () #
8% (9#)*#% *(48,+-$#38*,6

*6%0->>H**0o+3%?7$3<, H. @HYT 4-*+#) 6%39#) Yo+ "HYo+ "V HH Y +-+H*
3'% >3%$*>(38*$#**%0 k% <-?#'8,$#**7% ) #-4% -$.% * ##: % T
4-*+#)6%39#) % H*()#*;

H#$*#YottA:#) (#S>H*Vo5#($ @ Y09 (#<#.%-*%.33)<-6*%+3%($<-).
H#H)>H+(3%% k% -,,% *#$*-+(3$*% 3$% +"#% 53.6% *8)'->#
5#>34($@%:-+"<-6*%+3%H#$+#) Yo+ "#%($<-).%>3$*>(38*$#**

M5*3,8+#% >34:-**(3$% T$3$TI(3,#$>#% T% ($-5(,(+6% +3
5#>34#%-$@)6% TH#S*(+(9(+6%+3%<"-+%(*%>-8*($@%*34#3%#
+3%5#>34#%")8*+)-+#.

N3+-,%-$5("(,-+(3$% 3'%#@37r% 8+43*+%"84(,(+6

Q#9#)% 5#>34($3@% -@(+-+#.% r% -% :#->#'8,% ) #*#$>#
)--(-H(P@%-$.%:->('6($@% +"3*#% <"3% >34#% ($% >3$+->+% k
4(,. S

a3) @#++(P@% ($*+-$+,6% <"-+#9#)% S#$#93,#$>#% 3$#% "-*
>3$'#))#.

N3+-,% >3$>#3$+)-+(3$% -$.% -5*3):+(3%% )#*8,+($@ % ($
#18-$(4(+6

M5(, (+6%+3%)#4-($%3$%53+"%*"3)#*%* (48, +-$#38*,6%k%'8,,6
) @#. % <"(H#%->+($@% ($%+"#%<3),.%-$.9%-5(,(+6%+3% @8(.#
3$#% 3)% -% 4(,,(3%% :#)*3%*% -,,% 39#)% +"#% <3),.7% -*% 3%#
+)-$*>#P.*%+"#%538%.-) (#*%3'%*:->#%-$. % +(4#; Yo W-*+#)6
39#)%+"#%'3)>#*%3 % +(4# %k %-$.%0#9#$%>"33*($ @Yo +"#%0+(4#%3"
3$#U*%0-1:-)#$+%*3T>-, #.% H#-+"7%-$.% ,#-9($@% +"#%53.6
>3%$*>(38*,6
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M,,%->+*%5#($@Yo-#*+"#+(>%-$.% # ($#.%k%*8>"%-% :#)*3$U*
<-,2% (*% -% .-$>#% -$.% +"#% $3)4-,% @#*+(>8,-+(3$% (*% -
(9($HN/H#"  %+"-+%-++)->+*%-,,

Q3+% (H#$+('6($@% <(+"% 53.6% *+-+#*O% $3+% S5#($@% 4#$+-,,6
>+ Y5 6% HY ) HHSSHY63 Vo, (M- HY<" (>"%(*%68%.#)*+33.
*00-00A#)HYo>"HA(>-, %6)#->+(35% ($%+"#%53.6U* % +#*+%+85#

V-)#38,,6% >3$>#-,($@% 3#U*% *:()(+8-,% -++-($4#$+*

M5(,(+6%+3%?2$3<%+"#%4($.*%3'%3+"#)*%58+%$3+%#A" (5(+($@
+'-+06-5(,(+6%k%3$,6%68* ($@ % (+%+3%"#, :%3+"#)*;

5506 3<H)*U3OH) YS-+B)HT Yo (.. (FTYor S+ Vbt " HAM, O T

+'H%+)8H% H-@#% (@$3)# Vo +"#AT%-$.% ) H$3IBS>#+ 00 +"#4:
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"#S% & (*

7+2B&*#. =#F.[*S(.9%/&**

Q*)&0%&'$) 8% Yot%.$26%'$&5$/'35,$'4%* % $&-$%
(29%"-*-&&):
+0'$/-$2,(29%(7'$)/5&$<

V34: #+#% " $,(@"+#$4#5+% -$.% N3+-,% c$.#)*+-$.(3@% 3'
_#-,(+6% (*% -% )- )% :"#$34#$35% -$.% -% :-)+(-,% -<-2#$($@
BH6$3+004H-$Y03$HY6(*V0-YoHH, T)#-, (BH#.Y5H(S@; YoN"H)HY%- J#Yo+" )
5-*(>%*+-@#*% 3'% ($5#) %o #A:-$*(33P
m  M<-24$($@%+3%G8)#% M<-JHSH*% T%+"#Yo H+-+#%3'% G )#*#$>#
5#"($.%+"#%4($.;

m  M<-2#$($@% +3% +"#% M5*3,8+#% H-+-+#% T8$(+6% <(+"% +"#
8$4-$(‘H*+#.;

m  M<-2#$($@%3'%+"#% J#-)+% T%#A:-$*(3$% ($+3%+"#% D (9($#;
&$% +"#% ' ()*+% ,#9#,% 3'% V3I$*>(38*$#**Up (+% (*% +"#% #H@3% +"-+

Yk, -0 V3$*>(38* S0 -$.% (*06 85.4) % +"#% (,,8*(3$% +"-+% (+

(%+"#%:#) >H(9H) %-$.%+"#)# 3)#Yo+"H)# Y (*%0o-%*85=#>+%%35*#) 9($@

+"#%<3),.% 3'% 4-$("H*+-+(3%;% &$% +"(*% >-*#7% 438%+-($*% - $.

)(OH)*Vo-YHY HHSYo- Yo H:-)-+HYo)t-  (+(H; Yo &S Yo+ HY #>3$.%, #O#, % 3"

V3$*>(38* S+ +"#% -<-2HS($@% 1) 3>#** U -,,3<*% +"#U #@3% +3

Y-, (B#% +"#% <"3,#%<3),.% (*% =8*+% ,(?#%-% .}#-4% -$.% 8$)#-, 7
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"(*% #@3% 5#>34#%% 43)#% -<-)#% 3'% +"#% G)#*H#$>#% 3'
V3$*>(38*$#+*% <(+"($7% -$.% @)-.8-,,6% -$% ($$#)
+)-$*'3)4-+(3$%+-2#%: ,->H#;%!"#$%8%$.#)*+-$.($@%) (1% +3

+"(*% HOH, T%+"#)H% (*%-% )# #-*#% 3'% ) #**8)#% @H#S$H)-+1#.%56%" (*
3<$%H @ 3%-$.%- Yo HS H% 3 %' ). 34%- 1 #-) % 3$Y%o+ " H%*8) ->H#% 3"
V3$*>(38*$#**; % ]#+%"#%<-$+*%+3%>3F9($>#%+"#%<"3,#%<3),.
+3%*##% +"#%<3),.% ($% +"#% *-4#% <-6%-*% "#% . 3#*;% J#% "-* %o +"#
A*#%+3%+#->"%3+"#)*7%+#,,($@ Yo +"#4%<"-+%+3%.3%-$.9%"3<%+3
>"-S@#;% JH% *+(,,% "-*$U+% )#-, (B#.% +"-+% $3% 4-++#)% "3<

(,,84($-+1. %6 HYo(* T%%" #Y>-$$3+%0:-** 0" (*YottA:#) (HS>H* Yo+ 3%3+"#) *
$3)%>-$%"#%>"-$@#%-$635#7%-*% ) #-,%>"-$@#%>-$%3$,6%>34#
"34%<(+"($%t->"%:#)*3$;

&$Yo+"H#Y'($-, Yo-<-2HB(S @Yo +-@H# T %o+ #%H-@#%"-* %) #-,(B#. Yo+ "-+
#9#)6+"($@% +"-+% "#% *##*% .#:#35.%% 35% V3I$*>(38*SH* 7% +"#
:8)#% (4:#)*3%$-,% ,#9#,% 3'% V3$*>(38*$H**0p +"-+p :#)A#-+#*
#OH)6351% -$.% #9#)6+"($@;% N"#% H-@#% "-*% )#-,(B#.% -$.
->>H+H.% +3+-,,6% +"-+% -*% -$% #@ 3% "#% >-$$3+% (#)>H#(9#
-$6+"($@7%-*%HIH)6+" (@ %" #Y05H>3A4H#*%-<-)H% 3 Yo (*Yo:#) >H(I#.
-$.96> H-+#.965696V 35*> (38*$H#**7%-$.%6+"-+%-, 96" HYoA-6 %) >H(9#
-)38%$.% "(47% (*% :#)>#(9#.% $3+% 56% "(*% +"($2(S@% *#,'% T% +"#
H@37% 5#>-8*#% +"#% +)8#% #)>#(9) % ($% "(4% (*% &4:#)*3%-,
V3$*>(38*$H*0 &+*#,'7% *($>#% +"#% V)#-+3)% 3'% 4-$(‘#*+-+(3$
-$.% +"#% V)#-+#.% 4-S(#*+-+(3$% -)#% 53+"% +"#% *-4#;
&4:#)*3%-,% V3$*>(38*$#**% (*% +"#% >)#-+3)% -$.
V3$+>(38*$#*0% (*0 +"#% #)>#(9#);% N"(*% ,#9#,% 3'% -<-2#$($@
(% <"-+%0 (*Y0* 344+ (AH* Yo} 1)) #.% +3% U #$, (@ +HSAHS+;

H-@#*% +#,,% 8*% +"-+% -<-?#3$($@ % 4#-$*% +"#% *8..#37
($*+-$+-$#38*7% ($+8(+(9#% -$.% +"#)#'3)#% *85=#>+(9#
#)>H#+(35% +"-+% +"#% *85=#>+T35=#>+% )#,-+(3$*"(:% (*% +3+-,,6
+'#%4#)#%")8(+%3'% (4-@ ($-+(387%-$.%+"-+%($%)#-,(+67%*85=#>+
-$.%35=#>+%.3%$3+%HA(*+UHA>H+%-*%(,,8*(3$* 7% ($+#): ) #+#.%($
-%.8-,(*+(>%-::)3->"%-$.7% ,(?#%-$6%:)3.8>+% 3'% +"#% 4($.7
+"#6% -)#% 5-*#.% 3$% >3$>#:+*0% +"-+% >-$% >"-$@#;% M,,% H-@#*
Y#>3@B(B#Y+" (*%-$.%-,*3%- @) ##%0($%6*-6 ($@ Yo+ "-+%0($Y0)#-, (+6%0+"H#)#
(*%SH(+"#)%-% :#)>H#(9#) % $3) %-% :#)>#:+(35%k Yo +"#)#% (*%3$,6%+"#
->+9%6 3'% :#)>#(I($@7% <"(>"% (*% +"#% *85=#>+(9#% -*:#>+% 3'
V3$*>(38*$#**7% >-,,#.% *34#+(4#*% c$(>(+67% :8)#
V3$*>(38*$#**;

AE%91#"+(*+"8'7TIF"*(""&!" (%9 EY%9;#9(*+"8'7IF"*(""#9

FO#<'1*::9#9&(5' C&' (%9' E%9;#9(*+"8' 7IF"*("-' (%9'.98:'*$

195



I"IHS%8%" ()*(+4%, +&*-, %S,

(%9';&8<"#9"8*(<-'(%IHI*$'&;]" (%" &!I"?9"#9"88"8#9"I<

"2"39&9I5 M/(T#" +(*+"8"7IF"*("'3&;?$' (%" ((%9#9*$"

8;&>"?"<'(;>;"19:;#9'(%9'(#/(%";:'(%9%$9'S("(9) 9&($+"&

19+:)9';/# 8*F*&>' (#/(%5N

AR R ) HHT U EM<-?2#B($@% 4#-3*% +"-+% +3+-,
(R H)-$>H%3%-,, %: " #$34H$-,%:) 35, #A*T%)H#*8, +($@Yo($%-
#):#+8-, % 1, (S@Y% 3'% +3+-,%")##.34%")34% -, % <3) ) (#*:% &+% (%6 -
HH(S@% 3% ,(@"+$HT7% 3'% ', 3-+(S@% ($% +"#% -() 7% 8%+38>"#.% 56
+'H#96(4:8) (+6%-$.%>3$'8%(35%3'%o+"#%*:, (+%64($.: %8&+%o(*%-*Vo('Yo+"#
9#)6%)33+% 3'%6 -,,% +"#% )35, #A*% "-*% SHHSY H#A3, (*"#.T% -*% (
J6.)-%"-*Y%5HHSY'-+-,,6%: (#)>#.%($Y%o+"#%"H#-)+ Yo+ 3% JHIHS+ Yo +"#
"#-.%06")34% @)3<($@%- @-($%-$.%-@-($;F

N"#9% "-).#*+% :-)+% 3'% +"#% #93,8+(3$% (*% +"#% :)3>#**% 3'
#,(4($-+H(S@%>3$>#:+*;% &+% (*% I18(+#%-% >"-, #3@#%-$.%*,(::#)6
)38+#;% V3$>#:+*% :3:% 8:% 8$<-$+#.;% V3IS>#:+*% -)#% .##:,6
($T@)339%. 7%68+-@#*%3'%+"#%>- (5)#%3'%_-4-$-06W-"-)*"(7
Q(*-)@-.-++-% W-"-)-=-06 -$.% _-A4#*"% 2- *#2-)% *+-+#% +"-+
($+)3*:#>+(3$%-$.% *#,'T-$-,6*(*% - )#% +"#% ,(‘#% '3)>#*7% <"(>"
4-6%-,, 3<Vo+"HOGMHHPH) Yo+ 396" (+%6+ 3<-) %" )43$6%-$. %65, -$>#
S#>-8*#90 (+% (*% ($%0+"HY0 9H) 6% $-+8)#06 3 Yo H#, THSIS()6%+3%.3%*3;

2)34% +"#% "H#(@"+% 3'% "(*%b +3+-,% 8$.#)*+-$.(S@% _-4#*"
8$.#),(SH#*% +"-+7% EM*% +")##% .(4#$*(3$-,% 35=#>+*% 3)
A#>"-$(*4*T% <#% 3$,6% "-9#% +"#% >"3(>#% 3'%6 >3$*>(38*,6
- (@B(S@% 38)*#,9#*06 <(+"% +"#%",3<% 3'% ,(‘#7% 3)% )#4-($($S@% ($
(@3$3)-$>#% -$.9% )H#*(*+(S@Y% +"#% $-+8)-,% 3).#)% 3'% +"#% ', 3<% 3'

((H:% N3% >"33H% +"#% -++#)% 4#-$*0b +3% )#4-($% .(*>3$$H>+#.
"34%38)%3<$%:#)*3$-,%6:)3>HHH+7%38)%3<$YH38)>HT%-+%<H,
OB’ 3<%3'%%, (‘H:F

Q(*-)@-.-++-UUGHA:,-$-+(38%(*U6+ (4:, (> (+6%6(+*#, TUERS>#%638
Y-, (BHY%+"-+%+"#96<3),.% (*%638)%3<$%:) 3=#>+(357%6 38%-)#%")##

3% (+:%]38% $##.% $3+9%6 #4096 638)*#,'% 3'%6-% <3), % +"-+% . 3% $3+
HA(+TYASH+%6($Y6638) %63 <$Y6(4-@ ($-+(3BK V6! -+HOH) Yo+ "#%: (>+8)#
(*7%5#-8+('8,%3)%8@,67% 638%-)#% :-($+($@% (+%-$.% 638%-)#% $3+
538%$.9656%(+;%_#-,(BHYo+"-+9%+"#)#%(*%$353.6%6+3%'3)>H%(+%3$%66387
' O(+Y6(*Yo. BHYoH 3%+ HYE'-5(+063 Yo+~ ($@ Yo+ "HYo(4- @ ($-) 6%+ 3YEHYE) -
H##% +"#9% (4-@ ($-)6%-*% (4-@ ($-) 6%-$.% 5% ##% 3 %o #-); % "+

SH@ ($*% -$.% #$.4% (*0b A4#)#% - :#-)-$>H#:% N"#9% <3),.% >-$% 5#

*-(. Yo+ 3%-1:#-) 7958+ %653+ 0o+ 3%654:, %N "HYo-#-)-$>HI04-6%,-*+069#) 6

3B @Y%3$%*3AHY*>- #963'Yo+ (4HT%-$.%9H#)6%*"3)+963$%-$3+"#) 7%58+
8,+(4-+#,6%6(+Y6> 34H* Yo+ 3%+ "HYG - A,%Q (*-) @-.-++-YOW-"-)-=068* .
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+3%*-6%0+"-+%0(+%(*%$3+%0:3**(5,#%+3%?$3<%0<"-+%0<#%- ) # Yk Yo<#%0>
3%$,6%2;%M$.%8*#.%+3%.#' ($#%0<"-+%<#%-)#%-*%o+"#%-5*#5>#%3"
E:)##$>HT-$. T-5*4$>#:% R)% ($% 3+"#) % <3).*P

I N"#% >3$>#:+8-,% 53$.-@#% -) (*#*% 3$,6% 5#>-8*#% #->"
"84-$% "#$34#$3$% -**8AH % "(4*#,'% +3% 5#% -$
($.H:HS HS+% H#S+(+6;% M0 *8>"%% "#0b >3$*(.H#)*% "(4*#,'% +3
SHYo- $U(S.H:HS HS+YHS+(+6; YoM 06*8>" %6 HY6> 3$(#)* %" (4*#,
*85=#>+% +3% +"#% 53$.*% 3'% *:->HT+(4#% -*% *34#+" ($@
+-$@ (5,4#%-$. Y #A+)-$#38*06+3%" (*% 3<SU HA(+HS>#;

\[ Q384#S-,(+6% -$.% :"H#$34H#S-, (+6% -)H% (H$+(>-,% ($% +"#
CHGHHY +"-+% $384#$-,(+6% (*% (44-3H$+% ($
HEIAHS-, (+6:% G HSIAHS-, (+6%6 "% $3% $-+8)#% 3'% (+*
3<$Y63+"#) Yo+ "-$%$384HS-, (+6:96Q384HS-, (+6%648*+ 7%+ Vot "#

L AHY% +(AHT% +)-$*>H#S$. % "HS$3AH#S$-, (+6% 5H#>-8*#
$384#$-,(+6% (*% -,,% +"H)H% (*;% G"HS34#S-,(+6% (% 4#)#,6
+"#% 35=#>+(9#% -* 1 #>+% 3'% $384#$-,(+6;% &+% (*% +"#
(H#$+('(>-+(35% 3'% $384H#S-, (+6% <(+"% #->"0 *#:-)-+#
MHE34#B3S 7% +"8%%:)3.8>($@% -% *#8.3T35=#>+% 38+% 3'
<"-+0% (*% 4#)#,6% +"#% 3:#)-+(3%-,% #,#4#5+% ($% -
MHE34#S-,% 35=#>+% +"-+%:)3.8>#* % +"#%:"-$+34% 3'%-$
-8+3%$3438*%($.(9(.8-,7%+"#%# @ 37%<"(>"%>3$*(.#)*Yo(+*#,’
+3% 5#% ($% >33$>#:+8-,% 533$.-@#;% N"#% :"#$34#3$-,
'8$>+(3$($@% -*% *8>"% (*% 18(+#% (4:#)*3$-,7% -$.% +"#
(,,8*3)6%#HS+(+6%(*%<"3,,6%8SSH>#**-)6%+"#)H($7 % (+*%: ,->#
SH(S@%AH)H,6%+"-+%3'%-$%--)-+8*%3) %o 4#>"-$(*4; %N "#
(4:#)*3%-, % #A:#)(#$>($@% 3'% 53+"% :-($% -$.% :, #-*8)#7

-$.9% (+% (*% 3$,6% <"H#$% +"#% HAH) (HS>HY% (*% ($+#):)#+#.% 56
+'H0b 8. 3THEE=H>+T% -*06 +"H% #AH) (HS>H)% #AH) (H$>($@
+HYOHA ) (#S>#%0($%.8)-+(357%+"-+%0+"HUYHAH) (HS>($@ %, 3*#*
(0 ($+#4:3)-, T%(4:#)*3$-,Yo# #AHS$+%3'%'8$>+(3B($@%-$.
FRBAH* Yo +"#Y% 8-, (+6% 3'% 35=H>+(9(*-+(3$% -*% *85=H>+(
35=#>+;

f[ 1"-+% <#% -)#7% -*% $384#$3$7% (*% ($+#4:3)-,7% ($'($(+#7
(4:#)>#:+(5,#% S5#(S@; % !"-+% <#% -::#-)% +3% 5#% -*% -
"HE3AHS-TY(*%0+#4:3)-, 7% (S(+HTY*#$*3)(-,,6%:#)>#:+(5,#
*4:-)-+#% 35=#>+*:% N)8,67% <#% -)#% (,,8*3)6% '(@4#$+*% ($
>3%*>(38*$#+*: % N"#00'->+%0+"-+ % <H#H7%-*Yo*#:-)-+#7%(,,8*3)6
#$+(+(#*% -5*8).,6% #A:#>+% +3% 5#% -5,#% +3% +)-$*'3)4
38)*#,9#%0% ($+3%#$,(@"+#$#. Y% 5H($@ 7% *"3<* % +"#% #A+#$+% 3’
+'#%>38$. (+(3B($@ %o+ 3%<"(>"%<#%"-9# Y #H# $Y6*85=H#>+#.;%J3<
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I"IHS%8%" ()*(+4%, +&*-, %S,

>-$%-%:"#$3AHS3S7Y0- Yot ) #Yo-1 #-)-$S>HT Yo ) #>+%(+*#,'C
R$,6% .(*T(#$+('(>-+(3%% <(+"% +"#% *8::3*#.% #$+(+6% >-$
5)($@%+"#%+)-$*'3)4-+(3$;

N[ &+%<38,.% *H##4% +"-+% +"#% 4#>"-$(*4% 3'% ,(I(S@%6 (*% 5-*#.
3%t "HUSH, (1 Yot "-+YHIH) 6+" (S @ Y6"- 1 HE*Y6($Y6, (HYB(*Yort"HYL)#*8,+
3'06 ->+*9 3'% 93, (+(3$% 56% +"#% >3$>#)$#.% :"#$34#$-,
35=#>+*T% +"#% *#$+(#$+% S5#(S@*; % |#+% +"(*% <38,.% 5#% -$
($>3))#>+% 5, (#'% 5#>-8*#% (+% >-$% 5#% > #-),6% *“##$% +"-+
"84-$U5H(S@*Vo)H->+Vo+3%-$%38+*(HYG*+(48,8*00)+"H#)Yot"-$
->+0693,(+(3%-,,6;%N"#()%, (9($@% (*%:)(4-)(,6%-%o*#18#$>#%3'

Vi HAR Yo+ -+9%"-) . 6%, #-91*%-$6%) 334%'3) %<"-+%4(@"+%65#
>3$*(H)H#.%-*%->+*063'%<(,,%3)%93, (+(35:% N"#()%<-6%3'%, (‘#
(*% 9#)6% 48>"% >3$.(+(3$#.% 56% ($*+($>+7% "-5(+7
N3:-@-$.-% -$.% +"#% ,-+#*+% E'-*"(3$F;% W3)#
'8%.-4#$+-,,67%+"#%0'->+%(*%+"-+%93, (+(3$%(*%$3+" ($@%43)#
+'-$% -$% (,,8%3)6% ($H)HS>HT% -% 4#)#Y% #A3$*+)-+(3$7% -
'8+(,HY%@#*+8)HU56%-$YeHSH) @ (BH#.YEAHT>3$>#:+F;%M:-)+%')34
HE>"3R34-+(>00 A1>"-$(*A47% +"H#)H% (*% =8*+% $3% #$+(+6%6 +3
HAR)>(*#% 93, (+(35;% M,, % +"#)#% (*7% (*% +"#% (4:#)*3$-,
'8$>+(3$($@%-$.%+"#% ($#A3)-5,#%>"-($%3'%>-8*-+(3$,%8$
+"H%-5*H$>HY03'Vo-$YoHS+(+6%k%0)#.8$5.-$+%6($Yo+" #%- 5 H$>1#%3'
93, (+(3$T7%<"3% (*% +"H#)#% +3% HAH)>(*#%+"#%(,,8+3)6%93,(+(3$
-$.96<"3%(*Yo+"H#)# Yo+ BYHAH) (HS>HYo+"HYo)#*8, +*%3'Yo(+CY6!" 3% (*
+"#)#% +3% 5#% ,(5#)-+#.C% N"#% .##:#*+% :3**(5,#
8%.#)*+-$.(S@% 3'% +"3*#% 5-(>*U 3'% +"#% N#->"($@% ,#-.*
+3%*:3$+-$#38*%-$. % E$3$T93,(+(3%-,%,(9($@ ;% N"-+% (*%+"#
HAH)(#P>($@%3' % +"#UNH->"($@ 7%+ "H#UHAH) (#$>(3@ 7%<"(>"
(*% $384#$-,% ,(9($@;% N"#% #A:#)(#$>($@% *33%% ,#-.*% +3
+HY(AAHS* HYo-<-PHS(S@Yo+"-+ Y0+ (%0, (H6(*%-Y%6 @ )H-+%. ) #-4;
N"#$% <#% -)#% #$#,3:#.% ($% -$% 39#):3<#)($@% *#$*#% 3'

o TH'->($@Y8$(+6;%!"-+%>-$%05#%  #'+Yo+"#)#-'"+#) %58+ %+"#
$3$TI3,(+(3%-,% <(+$#**($@% 3'% -,,% +"-+% "-::#$*% .8) ($@
+"#% )#4-($.#)% 3'% 38)% -,,3++#.% *:-$C% H8>"% $3$
93,(+(3%-, T<(+$#**($@% k% <(+$#**($@% -,,% +"-+% "-1:#$*
<(+"38+% =8.@($@% k% -)(*#*% -,33@% <(+"% $3$T35=#>+(9#
)#,-+(3$% 53+"% +3% 3$#*#, % -$.% 3+"#)*:% M% $3$T% 35=#>+(9#
)#,-+(3$%+3%3$H*#, % 3>>8) % <"#$%+"#)#% (*%$3%+"38@"+%3'
3B#H*#,'%-*%-$% 35=#>+%3'%-$6% ?($.7%:"6*(>-,%3)%:*6>"(>;
N3%?2$3<%<"-+%3$#%(*%<(+"38+%+"#%* (@"+#*+%$#.%3'%-$6
#A:,-$-+(3%%") 34%-$63$#7%+3%"-9#%0+"#%. HH# #*+%:3**(5,#
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>33$9(>+(3$% +"-+% 3$H#*#,'% (*% +3+-,,6% .#93(. % 3' U E-$6% +)->HT
# #AH#$+% 3'% 35=#>+(9(+6F 7% (*% + 3% #A#) (#$>#% +"#% N#->"(3@;
N"#% +3+-,%,->?% 3'%-$6% 35=#>+(9#%18-,(+6% >-$% 33$,6%0 4#-$
+'#%-5*4#$>#% 3'Y% +"#% 9#) 6% >3$>#:+% 3'% 53+"% )#* H#$>#%-$.
+"#%-5*#$>#% 3'% +"#% :#)>#:+(5,#%-3.%+"#% >3$>#(9-5,#;%0M
$3STI5=#>+(9#% )#,-+(3$% +3% 3$#*#,'% $-+8)-,,6% )#*8,+*% ($
-% $3$TI5=#>+(9#% )#,-+(3$% +3% 3+"#)*7% <"(>"% 4#-$*
SH-*($@% +3% )#H@-).% -,,% "#S34#S$-7% *#$+(#$+% 3)
($*#S+(HS+T%-*% 35=t>+* % N"#%)#*8,+% (*Yo+"#%#, (4($-+(3$%3"
+'H#% 4(*85.#)*+-3.(3@% ?$3<$% -*% (@$3)-$># 7% <"(>"% ($
H'H#>+% 4#-$*% +"#% Y-, (B-+(3$% 3'% 38)% +)8#% $-+8)#;% &+% (*
3%$,6% <"#3$% +"#% "#$34#$-,% *#,'% (*% -5*#$+% +"-+% +"#
$384#3-,% E&F% >-$% 5#% : )#*#$+;

A% > ) (' (H4% 359 +"H#96 5-*(*%6 3'% "(*0b 3<$V #AH) (HS>HT
EN"#% '($-,% *+-@#% 3'% H#, ' T#$18()6% (*% )#->"#.% <"#$% -$
H'3)+ H*0% -<- ) HSH % E&Y% -4F% )#9-(,*7% +"38@"% $3+
>3$+($838*,6;% H#, T)#-,(B-+(3$% (*% <"#$% +"#% #"3)+ #**
< YHSHF(*Uo> BFH+-$+ T Y58+ U+ "HOb(4:3) +-$+%6: 3($+Yo(*Uo+"-+ 0o+ " (*

* 4490 >-$$3+06 5HY ->" (HOH.%6 '3)% +"H% *(4: % J#-*3$% +"-+0b +"#
E4HF%<"3% (*06*8::3%#.%+3%4- 2%+ "HY%#"3)+% (*% 3$%" (*%6<-6%+3
-$$("(,-+(35;%H#, T)#-,(B-+(3$%3)% ' $,(@"+#$4#$+% (*% $3+"($@
A3)H%+"-$Yo+"HYo HH:H*+06:3%%(5, #068$.H)*+-$. (S @Yo +"-+ 00 +"H)#

(*% $3% ($.(9(.8-,% .3#)% 3'% -$6% ->+(3$% T% $#(+"#)% 638% $3)
~$63$HYbH, *#:%%M, *3%6638%-)H06$3+00+ H0b+" ($2#) %3 %-$6%6+"38@"+*7
$3) Vo HYGHAH) (HS>H) %3 Vo- SYHAH) (HS>HYT Yo "H6%6"- HS$: 606! "#$
&NYL'-: HE*T%$3%5)(@"+%, (@"++%-)#%, (?#, 6%6+3% ,-*"Yo($Y6RS) %6 #-.
N"#%=324#% (*7%-*%Q(*-) @-.-++-%W-"-)-=068*#.%+3%*-6 7%+"-+%-,
HHYHY (X TY0(*V3$+> (3B ST Y0+ " H)H S)HI<"-+ 00\ 3$+>(38* S+

(*0b *#HH2 (S @Y -*0b &+*% *38)>HY% (*%0 &+, ;% N"#% *#-)>"% @ 3#*% $3% -
)Y Yoo 1) >+ (3PYot -+ IOV 3E>(38*SHY(* Vot " HY& Y- <-)HBH

+' 40/ >-$$3+96 5HY0 -<-)H0b 3% &+*H, 'Y SH>-8*H0b -<- ) HSH*0b 2$3<
$3%*#,'%3'%<"(>"%(+%>38,.%65#%-<-J#:%J3<%>-$% S&U5#%?7$3<$C
&% >-$$3+;%I3<%>-$% S&USHIH#AH) (HE>H#.CY%&Y%>-$$3+:%RS$,6%b?
>-$UOSHOGHA ) (HS>H.Y65H#>-8 % IHYb (*%46%>3$>H:+T%A6%35=H>+;
28+06 <"H#$% >3$>#:+8-,(B(S@% (*% ($% -5#6-$>#% K% +"#% 4($.% (*

54 ($@YKYo-$. Yo+ (AHY%o-$.%6%->HYo- Y Yo- *3%6($%-5H6-$>H0o+ 3@ H+"H)
<(+"%-, Yo+"#% >3$>H#+*7% &Y% MW%-,, % +"-+% 638%-)#%-*% 46% E*#, F
"3<Y6>-$Y08906"-OHYo- $6%63+"H) CYol HS Vot "HYG - 3<Y63 Vot "HY6B, +(4-+#
35=#>+0% "-*0% . (*-11#-)#.7% #-9($@% $3+"($@% *#$*3)(-,,6
#)>#:+(5,#%+3%5#%'38$. 7%<"-+%0 J#4-($* 7% (*% <"-+%6&%-4% Z-$.
<"-+96638%-)#[:N
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I"IHS%8%" ()*(+4%, +&*-, %S,

H+)-$@#,6% #$38@"% 53+"% _-4-$-% W-"-)*"(% -$.
Q(*-)@-.-++-% W-"-)-=0% *:#-2% 3'% <(+$H*($@% +"#()% H#-+"P
Q(*-)@-.-++-%W-"-)-=7%.8)($@%3$#%3'%" ("% 8*8- Yo-+-, PV <(+"
"(Q(*(+3)* T R Yok "+ 96/ 3) Yo+ "HI6'B, Vo) -, (B-+(3$%3' Yo+ "HYoHH, 7
(+%<-*USH>H**-)6%+3%< (+$H*%3SHU* 0 3<$Y%0.#-+"; % JHYo*-(.Yo+"-+
(+96"-.%"- 1 #$# . Yo+ 3%" (A%-+#) %" H#%+"38@"+%+"-+%"#%"-.%'8, 6
V-, (B#.% +"#% H#,' 7% -$.% (+% <-*$U+% 8$+(,% -'+#)% +"(*% .#-+"
HAH) (HS>HY +"-+% "HY% 8S.#)*+33.% +"-+9% +"(*06 1) 3>#**0p <-*
SH>#-)6% '3)%"($-,% , (5#)-+(3$;

M*06-0%5369% 3" %*HOHSHHSTY_-4-$-%0*-+%-, 35#% ($%-%)334% ($
"(*068$> #U*0%"38*#96 39#)>34#%56%-%:3<#)'8,%: )#43$(+(3$%3'

H-+" % N"H)H% <% $3+"($@%<) 3B @Y <(+"%" (*% "H#-,+";:% JH% =8*+

*8. #$,690'H, +Yo+"-+%"HY<-*% @ 3($@Yo+3%. (#; %&$*+#-.9%3 %+)6($@%0+3
HF>-HY+" (*%:)(43). (-, %0'H-) 7% ($*+#-.%3'%) 8$$(S@%'3) %" #,:%3)

D (S@% *34H% . (*+)->+(3$7% "#% *(4:,6% ,-6% .3<$% -$.

HAH) (HS>H.% +"H% '#-)% (3% -,, % 3'% (+*% (S+H#$*(+6% -$.% H#+-(,,% &S
"(*03<$Y0<3). X7 HY% H>) (5HYo+" (*Vo#AH) (HS>HY-*%'3,, 3<*;

EN"#9%*"3>2% 3'% #-+"% 4- #% 44#% -+% 3$>HY% ($+)3*:#>+(9H#;% &
*.(Yo+3% A6, YodH$+-, 67%SQ3<%. #-+"% (*%>34($@; %!"-+%. 3H*
(+%A4#-$CYo!"-+%0(*o(+0o+"-+%. (#*CYN" (*%53.6%. (#+; U%M*%&%*-(.%*3
+39 46*#,'T% *64:+34*%6 3'% #-+"% '3, 3<H#. 7% 6#+% &% )#4-($#.
>3$*>(38%963'%6+"#Y%($#)+%653.(,6%>3$. (+(35%-*%<#, %-*%3'%+"#%S&U
|18(+#%-:-)+%")34% (+:% R$%*+)#+>" ($@% +"#% (450 +"#6Y 5H#>-A#
)(@(.7% 5)H#-+"% "-.% *+3::#.7% -$.% +"#)#% <-*% "-).,6% -$6
*64:+34%3'%, (‘#96($%+"#9653.6;

SW, 7%+"#$7U%&%*-(.%+3%46*#, 7% SN" (*%53.6% (*%.#-.;% &+%<(,,
5#9%>-)) (#.%63" %+ 3%+"#%658) $($ @ % @) 38$.%-$.%6)# 8> . Yort 30%6-+"#;
28+06 <(+"% +"#% #-+"% 3'% +"#% 53.67% -4% S&U% #-.C% N"(*% 53.6

>-$$3+% 5#% +"#% S&UT% '3)% (+% $3<Y%0 , (#+% *(,#$+% -$.% ($#)+ 7% <"(#% &
HH,% +"H%'8, % '3)>#% 3'% 46% #)*3$-, (+67% 3'% +"#% S&U% #A (*+($@% 56

(+*#,'p-1-)+%")34% +"#%53.6;% H37% S&U%-4% +"#% H: () (+7%-% +"($@

+)-$*>#$.($@% +"#% 53.6;U% M,, % +"(*% <-*% $3+% -% 4#)#

($+#, #>+8-,%:)3>H** 00 &+%0",-*"#.% 5#'3)#% 4#% 9(9(.,6%-*%,(9($@

+)8+"7%-Uod-++#)%3'Y($.85(+-5,#%-$.%. /1> + Yot Artt) (HE>H T %o<" (>

"*0/6>3$+($8#.%")34%+"-+%434#$+%) (@"+%8:%+3%+" (*%+(4#;F
Q3$TD8-,% +#->"($@*%5)($@% 8*% +3% (4:#)*3%-, Yo <(+$#+*#.

->+(3$7%<"(>"%(4:,(#* %+"-+%(+%(*%*:3$+-$#38*7%$-+8)-,7%-$.

H'3)+ 1% M*0% <"#$% +"#%+3+-,%-$.%6 8, +(4-+#%8$.#)*+-$.(3@

(*% @ (9#$%56% +"#% H38)>#7%-,, % ->+(3$%*(4:,6%-$.%"##,6 %', 3<*
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+")38@"%8%;% O +8-,,6% (+%"-*% 5H#SYo->>H:+#.% (+% (*% $3+%38)
->+(33%-$.%+"#%0*+-+#%3'%4 (3. %<"#)#%$3+" (3@ Yo(*%0.#*()#.7%58+
-, %->>#:+#.%<(,,%)#*8,+% ($%->+(35*% :#) #>+,6%-::)3:) (-+#%+3
+(4H%-$.% 1, ->#; % N"#*#% ' 3<($@7% $-+8)-,% ->+(35*% *#)9#% +"#
:8):3*#%3'% @ #-+#)%"-)43$6%-$.905-,-$>HYHIHSY0($Yo+"H#Yo>-*#
3'%-%*-."-2%*+##:#.% ($% $3T->+(3$%-$.%*+(,, $#*;

_-A#*"% 8$>+8-,,6% >,-)((#*7% EQ3% 3$#% >-$% @#+
#3,(@"+#$4#5+;% N"(*% (*% +"#% 9#)6% )33+% 3'% +"#% +#->"($@;% &-
A-$*% +"-+% (+U*% *+8:(.% ')’ *3T>-,,#.% W-*+#)% +3% -*?
-$63$#% +3% .3% -$6+"($@% +3% ->"(HO#Y% 3)% @H+% #S$,(@"+HSAHS+;
N"#9%>3)#%3'Yo+" (*%* (4: #%*+-+#4HS+%04#-$7%->>3).($@%+3%46
>38>#:+7%+"-+%#S, (@ "+#34# S +%0(*Yo& & Y*8" (*; &3'Yo+"HYEIBHF
<"3% E<-$+*F% #3,(@"+#$4#5+;% &' % +"#)#% (*% #3,(@"+#$4#5+T
<"(>"%>-$%3%$,6%6"009&" 5#>-8*#% (+% (*%o+"#%<(,,%3'%b3. T+"#$
(+% 4#-$*% +"-+% +"#% E3$#F % <"3% "-.% #-), (#) % <-$+#.
#S$,(@"+#SAHS+% "-*% SHHSY -$S("(,-+#.,% H3% $3% E3$#F% >-$
S"(HIHYHS, (@ +HSAHS+T%-$. % +"H)H#'3) 1% $3% E3SHF% >-$% #$=36
#$,(@"+H#$AHS+ % & %638%+"($2%(+%(*%6($%638)%>3$+)3,7%&%*8@ C
+"-+9% 638% @3% -'+#)% -% 4(,,(3$% .3,,-)*% ($*+#-.% 3'
#3,(@"+#PA#S+T7%5#>-8*#%('%638% @#+%+"#%4(,,(3$%.3,,-)*%+"#$
+H)HY% <(,,%5#%*34#3$#%+3%#$=36%+"-+%4(,,(3$%.3,,-)*;%28+% ("
638% @3%-'+#)% #S,(@"+H#$AHS+%-$.% #S$,(@"+HSAHS+% - HS*T
+H)HY% <(,,% 5#% $3% E3$#F Y% +3% #$=36% #$, (@"+#$4#S+;% N"#% 5-*(>
*: (+%3'%.8-,(+6%"-: #$*%6($%V3$*>(38*$H % &+*#, T%-*%-%6:-) +
3'0 +"#% :)3>#** U 3'% #)>H(I(S@ %o +"#% 4-$(#*+-+(35;% a3)% -$6
A-$(H#*+-+(35%+3YoHA (*+T%(+%"-*%+3%5#%635*#) 9%, %a3) %35*#)9($@
+300"-1:#$%-$% 35*#) 9#.% 35=H#>+%-$.%-$% 35*#) 9#) % 35=H#>+%- )#
YI8()#.; %N (*%.8-, (+6%65#+<H#H#SYo+"HY35*#) OH) %35=H>+%-$.%0+"#
35%#)9#.9%35=#>+% (*%o+"#%5-*(>%*:, (+:%&$%+"#%"84-$7 % +"#%*: , (+
@3H U HIHSYo Hit:#) %0 ($+3%+"#% 8-, (*4% 3V EA#F%-$. Yo +" 1% 3+"H);
N"#% 35*#)9#)% 35=#>+% -**84#*% +"#% *85=#>+(9(+6% 3'% +"#
M5*3,8+#%63)%N3+-,(+6%63)%b3.7%*-6($@ 7% E&%6-4%+"#%*85=H>+T7%:
)#*+%3'%+"#%<3),.%(*%46%35=#>+; FUN"#%4 34#$+%+"#% EA#F%-S$.
+"H% 3+"H#) % >34#% ($+3%:,-6 7% .8-,(+6% @#+*%'8)+"#)%*85.(9(#.
($+3% .8-,(*4;% N"#% 35*#)9#)% 35=H#>+% >3$*(.#)*% "(4*#, Yo +"#
35*#)9#) % *85=H>+7%+"HYb#AH) (HS>H) T Yo+"#%. 3H);

E'$,(@"+#$A#S$+%(*YoAH)H, 6Yo+"HY0)HOH) 1#Y0:) 3>+ Vo< H)HYo+"#

*#8. 3T*85=#>+9% )#-,(BH#*% +"-+% +"#)#% >-$$3+% 51% - *#:-)-+#
HS+(+6% -$.% +"#% 53.6 T4($.% >-$% 3$,6% '8$>+(3$% -*% -$
($*+)8AHS+%0 ($% +"#% 4-S(‘#*+-+(35% 3'% N3+-,(+6;% I"#$% +"#
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I"IHS%8%'()*(+4%, +&*- %S,

HEHY%3'% . 3H)*" (% (*%o,3*+7%.8-, (*4% (*% }#*+3)#.%+3% (+*% 5-*(>
.8-,(+6:% D8-,(+6% (*% -$% #**#$+(-,% 4#>"-$(*4% ($
MHE34A#D-,(+6,% " S,(@"+H#SAH$+% (*% +"8%% $3+"($@% 58+% +"#
VHOH)*#% )3>#**% )34% 8-, (*4% +3% 8-, (+67% +"#%6 #$.% 3% +"#
HEHY03'% #)*3$5-,%.3H) " (% N"H#)H% (*Yo+"#Y% H#t:#*+%:3%%(5 #

Y-, (B-+(3$% +"-+% +"#% ($.(9(.8-,% "84-$% 5#($@% (*% $3+% -
)=+ S+ (+6 7%58+%4H)#, 6%-5% ($*+)84#$+%6+")38@"%<"(>"
N3+-,(+6% 3)% b3.% '8$>+(3$*:% N"-+% (*06 -,,% (+96 )#-, 6% 4#-$*7% -
+)-$%'3)4-+(3$%')34% 3SHH#, Vo-*% . 3H#)Yo+3%-$%-5H$>#%6 3'%o+"#
HEH#963'%. 34)*"(F
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"HS% & (*

HE&<HE([+4#.1#,CI2(+2

>606&7$/2++.)+*2M%0'2,15,$'/-$2, - (%0 W32*0F 1
"%0'4/-$2,"-((Y%0W32*0F'2,15,$'$/%".)+*2M2*+)# 966 %68 7$/2*+<

EW-6-%+)(>?*%8*%<(+"%)#@-).%+3%38)%*#,9tt*FU L (‘1% (+*#, Yo (*
-$Yott+"H)#-, %*B5*+-$>HY0($Y0*H-)>"%3'%-%9#" (> #%3' %*344#%?($.
+3%HA)H*% (+*% ($+-$@(5,#%-$.% (44-+#) (- % $-+8)#7%-$.% +"#
($9(*(5.#;

M.9-(+-7%($%H-$*?) (+7%4#-$*%ES3ST.8-, (+6FOY%-%o*+-+#%+"-+
>-$% 5#% -*>)(5#.% +3% b3.% 3)% +"#% M5*3,8+#% -,3$#: % &+% (*% $3+
->>#%%(5 #% +3% )#-*3$7% '3) % +"#% #@3T5385.% 4($.% ($% +"#
<-2($3@% >3%.(+(3$% >-$$3+% *+#:9% 38+% 3'% +"#% .8-,(+6% 3'% +"#
*85=#>+T35=#>+% )#,-+(3$*"(:;% N"#% >3$>#:+% 3'% $3$T.8-,(+6
"*0h ->18()#.% 4#-$($@ % ($% +"#% 1#*+% +")38@"% +"#% ,-+#*+
(*>39#) (#*% 3'% $8>,#-)% "6*(>*;% M.9-(+-Te#.s$+-7
Vi) HS+*%3$H# %03 Yo+ "#Yo+" ) HHY* 6* +#4*%63' %o+ 38 @ " +%6($%0eH 1S +-
-$.% (+*% 43*+% (4:3)+-$+% )#:)##$+-+(94% (*% H"-$72-)-;
M.O-(+-Te#.s$+-% +#->"#*% +"-+% +"#% 4-S(#*+% >)#-+(35%-$.
b3.% -)#% (#$+(>-,;% H(4(,-),6% :-)+(>,#% :"6*(>(*+*% "-9#
(*>39#)#.% +"-+% 4-++#)% >3$*(*+*% 3'% >3$+($8-,,6% 439($@

"(#,.¥%3' % $H#) @ 67 %=8*+%-*%4(, #$$(-%- @ BYSVHSH" #YoH-@#*
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I"IHS%8%" ()*(+4%, +&*-, %S,

3% ett.t$+-7% )#>3@$(BH#.% +"-+9% )#-, (+6% >35* (*+*% 3'% #$#) @6% ($
+"#90'3)4%3'%V 3$*>(38*$#*00-$.96+"#) 3)HMH %) "&*$  Yo)#-, (BH.
+3% 5#0%6 3$#U*% +)8#H% *#,";:% N"(*% *#,'% (*% $3+% +(#.% +3% +"#% 53.6% 3)
($+#,, #>+%-$.% (*% ) #1%")34%-,,% , (4(+-+(35%-$.%*3))3<;% H8>"
?$3<,#.@#% ) (*#*% +")38@ "% :)3:#)% 8%.#)*+-$.($@% -$.% $3+
56%.#93+(3$%3)%<3)?*;

e(9#7?-$-$.-% 8*#.% +3% *-6% +"-+% M.9-(+-% (*% +"#% 3$,6
M(,3*3:"(>-, % *6*+#47% <"(>"% 4-6% @ (9#% 4-$% >34, #+#
8%.#)*+-$.($@%-$.%")##.34%-*Vo(+%) #A39H*%-, Yo #:#$. #$>H#
3$% *8:#)*+(+(3$*%-$.% (@$3)-$>#;% M.9-(+-% e#.-$+-% (*% +"#
43*+%($',8#$+(-,%J($.8%:"(,3*3:"6%-$.%-*% ($%-,,%'3)4*% 3’
ett.-$+-7% (+% -++#4:+*% +3% *6$+"#*(B#% +"#% +#->"($@*% 3'% +"#

1(21D(@3965(89(IKM<36<

N"#% 4-$$#)% ($% <"(>"% <#% :#)>H#(91% )#-,(+6% ($',8#$>#*% 38)
<-6%63'%5H(S@Yo($%6+"#%<3),. 7%38)%:-+"%3'%->+(35;%a8)+"#)%$3$T
8-,(*4% (H<*% +"#% 8S(9H)*#%-$.%-,,% 3'% (+*% 4-$(‘#*+-+(3$*

06 3:#)-+($@% ->>3).($@% +3% -% *#+% 3'% 85>"-$@ ($@ 7% $-+8)-,
~<*:% M*0% -$% ($*#:-)-5,#% :-)+% 3'% V3$*>(38*$#*7% "84-$
5#(3@*% >-$% @-($% ?$3<,#. @#% 3'% +"#*#% ,-<*% -$.% 5#>34#
-++8$#.% +3% +"#4% -$.% -, (@ B($@% <(+"% +"#*#% 1) ($>(:, #*
)39(. 4% -% B8S(9H)*- % #)*:#>+(9#;% V34 )H"#$.($@% +"#*#
+)8+"*%-,,3<*% 3$#%+3%, (9#% ($%"-)43$6%0<(+"%V3$*>(38*$#H**
-$.9%, (‘#%5#>34#%-%'8, YottA:J#+*(35%3'%o+"-+%6V3$*>(38*$#+*;

M>>3).($@%+3%M.9-(+-7%3$,6%+"#% ($$#)43*+%:-)+% 3'%8*%6 (*
-<-)#% 3)% >3$*>(38%;% Q3+"($@% 3+"#)% +"-$% +"#% M+4-$% >-$

C:-$(*"-.*% ($+3% -% *($@ ,#% >3"#)#$5+% .3>+) ($#7% 6#+% 8%, (?# 37%'#, 7% *##%3)%?$3<%-$6+"($@ 7% +"#)#'3)#%+"#%-+4-$% (*Yo+"#

3%,6%)H-,(+6%($%-,,%3'%8*;%26%($H#*+(@-+($@%+"HYE!"3%-4%&F %

3+"#)%"'3)4%% 3'% etf.-$+- 7% (+Yo +->"H#*% +"-+% +"H)H Y #A(*+*% 35,6
V3$*>(38*$#**0p 3)% +"#% H38)>#% -$.% #9#)6+"($@ %o #, “#% (*
*(4:,6%(,,8*3)6;%M.9-(+-%0e#.-$+-%6(*%6>, 3*#,6%-**3> (- +#.%< (+"
hu-$-%]3@-7%+"#%63@-%3'%?$3<,#.@Q%#;

N"#%>3)#%3'%M.9-(+-% (*%+"-+%-,, %, (#7%-,, % 4-$(#*+-+(357%(*
2)+% 3'% -$% ($*#:-)-5,#% <"3 HT% -$% ($+#)>3$$H>+#.% 3) @-$(>
8$(+67% <"(>"% -) (*#*% ')34% -% .##:7% 46*+#)(38*7% -$.
HHSH(-,, 6%8SHA: - ($3-5,#%H38)>H#T%<"(>"%(*Yo-,, Yo+"-+ Yot A(*+*;
“O#)6+"($@%>3$>#(9-5,#% (*%>3$+-($#.%<(+"($%+"(*%:) ($> (. #;
15 +#)$% +)-$*,-+3)*% "-9#% >34:-)#.% +" (*% >3$>#:+% 3’
V3$*>(38*$#**0 +3% +"#% (.#-% 3'% b3.7% c$(9#)*-,% W($.7% 3)
M5*3,8+#% _#-,(+67%58+% <"-+H#I#) %o +"#% $-4#% (+% #-,,6% 4-2#*
$3%. ("H)HS>H#; %M. 9-(+-%bet.-$+-% (*Vo-, *3% )H#'H))#.%+3%-*%$3$T
8-, (*4T%$3$T.8-,(+67%43$(*47%W-6-9-.-7%3)%+"#%H-$72-)-
(,3*3:"67%58+% (*% @#$#)-,,6%-55)#9(-+#.% ($+3%EM.9-(+-F%3)
Ee#.-$+-;F

N"(%% )($>(, #7% <"(>"% (*% +"#% '8$.-4#$+-,% :)($>(:, #% 3'
+'H#% C:-$(*"-.*% 33% <"(>"% M.9-(+-% (*% 5-*#.7% >-$% 5#

HA ) H.9%'3)%0- Yol +1) $%4($.% ($% +#) 4*% 3' Y- $%#18-+(3$P

M+4-$%3)%H38,%r%2)-"4-$%3)%b 3. Y8$%&%" (") +,")*%

- -8Y0*Y((/"0&-$1-+"+2"++"3$%"8I6(3" ("4-,-I"++5()*(

M.9-(+(>% <(*.34% (*% 3) @-$(B#.% -)38$.% *#9#)-,% ?#6
NS> H%-$. 7%, (2#%-$6%:"(,3*3:"(>-,%38+,3327%: J#*#$+ %-
<-6% 3'% *HH(S@% -$.% 8%.#)*+-$.($@ % )#-,(+6;% N"#% :-+"
($>,8.#% 53+"% +"#% <-6% ($% <"(>"% <#% :#)>#(9% +"#% <3),.
-)38$.9%68%%-$.%-, *3%+"#%<-6%($%<" (>"Yo<HYo($+#)->+%<(+"%, (‘#;

204

Y 3113 (+H#% +H>"$(18H TV E!"3% (*Yo+"1% . 3#) CFY%o-*%o <, %-*% 38)
*8))38%$.($3@*0% 56% )#HAHA5#)($@ % +"-+% <#% -)#% :-)+% 3'% -$
($+#)>3S$H>+#.%<"3, #7%-$.%56% )#4-($($@%o*+(,,%8%+(,%->+(3$
(% >-, #.% '3)+" 7% <#% >-$% :#)'3)4% -% 9-,8-5 #% *#)9(>#% ($% +"#
<3),.:%!"#SYo<HYSH> A Yo-<-JHT%(' %3, 6%434#$+-)(,6 %3 Yo+"#
3BHSH 3'% #OH)6+"($@ %o +"#$% <#% <(,,% -$-,6*#% <"3% (*% +"#
->+8-,%.3#)%3'%-$6%->+(3$%-$.% 5#%-5,#% +3%. (*>) (4($-+#%3$
+HHYKY<"3%-4%& T ;% It$+8-,,6%.#+->"41$+%6<(,,%.)3:%56%6(+*#,'7
-$.%->+(35*% <(,,% 5#% *:3$+-$#38*% -$.% #"3)+ #**7%-,,3<($@

8%06 +3% ',3<% <(+"% , (‘#;% M*% -% $-+8)-,% >3S*#I8#$>#% <#% <(,,
($+8(+(9#,6%2$3<%+"-+%->+(35*7%<" (>"%-)#%$ 3+t @3T43+(9-+#.7
58+% ($% )#*:35*#% +3% +"#% $##.%% 3'% +"#% #$9()3$4#5+7% #-.
+3<-).% "-)43$(38*% 5-,-$>#% -$.% @ (9% 8,+(4-+#% 4#-$(3@

-$.9% E:8):3*#F% +3% 38)% , (9#*:% H8>"%% ->+(3$*% -)#% -++8$#.% +3
+HHY HEH Y, 3<% 3%, (‘#% (+7#, ;% 1" +% . (*+(S@8(*"#* % M.9(+-
"3AY63+"H) Yo $+):)H+-+(35 U3 Yot HUC - $(*"- *Yo(*Yort"-+Y6M . 9- (+-
SRR+ O ($>HY o+ H)H%(*%63$, 6%63$#962)-"4-$ T Yo+ #)#%6(*%3$,6

3$#% M+4-$;% N"#)#U*% 3$,6% 3$#% EA#F%-$.% <#%-,,%*"-)#% (+;%T

1#9%-)#%-,, %3$H#T%-,, Yo+"-+Y6#A (*+*%(*%62)-"4-$;

AR )R TOREN"HY0> 34 H HS* (35%3'N) 8+"06>-$$ 3+
5#% .8-,(*+(>;% N"#)#% H#A(*+*% $3% -1:#)>#(9#)% -$.% $3% 35=#>+
~H)>H(OH.;YoN"#)HY%3S, 6Y6HA (F+*06S-:#)>H(I(S@U;%N) 8+"%(*%o+"-+
<"(>"% ,(#+% ($% -% .(AHS$*(35% 5#63$.% +"#% J#->"% 3% +"38@"+;

_#-,(B-+(3%% (*%-% "-:#$(S@% ($% V3$*>(38*$#**% <"#)#

V3$*>(38*$#*+0% - ) (*#*% 38+% 3'% &+U*% 3<$% <(,,% -$.% <"#)#% -
HHEH)%8S.H#)*+-$.($@%"-: #$*%<" (>"%-,,3<*%3$HY0+3%+3+-,,6
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I"IHS%8%" ()*(+4%, +&*-, %S,

S>H 4%+ H% SIS T. 3#)*"(:%3'%+"#%# @ 3;%N"#%# @ 3%<(,, % @)-.8-,,6
"_OHY Y+ ) HS @+ %68 Y6 38%-$*<#) Yo-%6>"(,. %" (*U5-*(>6l 81+ +(3F*
3$% >)#-+(3$7% E!"3% 4-.#% 4#CF% *-6($@ 7% Eb3.% "-*% >)#-+#.
638;F% N"#% >"(,.% <(,,% (44#.(-+#,6% -*27% EN"#$% <"3% 4-.#
b3.CF%N"(*%>3%+($8#*%-.%($'($(+847%5#>-8*#%-,,%3:: 3*(+#*
-$.%-,,%>34: HAHS+-)(HYo-)H%+"#%o. (+($>+(9H% H-+8)#% 3 Vo +"#
A>"-$(*4%3'% . 8-, (+6% ($% <" (>"Yo+"#% : "HSIAHS- %6 8S(OH) #
-#-)*:% g$3<,#. @H#% (*% 3$,6% +"#% ($+#))#,-+#.% 3::3%(+#% 3'
(@$3)-$>#;% M$.% <"-+% <#% -)#% (*% :)(3)% +3% 53+"% ?$3< #.@#
-$.% (@$3)-$>#7% <"(>"% >-$% 3%,6% 5#% >3$>#:+*%;% N"#% )#-,
)35,#4% (*% +"-+% +"#% +3+-,% "#$34#$-, % 8$(9H)*#% (*% -$
-#-)-$>H% ($% V3$+>(38*$H#+*7% <(+"38+% -$696 ($.4:#$5.#S+
*85%+-$>#%o+3%0*:-)-+#%(+96") 34%\V/ 3$*>(38*$#**: F

M.9-(+-% 3)% $3$T.8-,(*+(>% +#->"($@*% -)#% :)->+(>-,% -$.
4-6%<t,,%65#%8+(,(B#.%-*%-%@8(.#%+3%.-(,6%, (I($@ ;YoN"#() %@ )#t-+1*+
0-,8#%, (H#*%($%>,8#*%. (J#>+(S@%8*%+3<-).%38)%3<$%:) 3>#**%% 3"
# ' T#A:,3)-+(357% @)3<+"7%-$.% +)-$*'3)4-+(3$7% >3$$#>+($@
806 +3% 38)% . #H:#) % *H#, 9H*Vo-$.%+3% +"#%<3),.%-)38$.%8*:% N"#
+HE->"($@*% 3'% +"#% H-@#*% 1) 39(.#% 8*% <(+"% #ASH, #$+% >38$*#,
3$% "3<% +"(*% *+-+#% 3'% "-)43$(38*% 8$.#)*+-$.($@% -$.
>3$$H#>+#.$#% 4-6% - #S$;

J#+7%+3%4-2#%8*%:3%5.#) % #9#$% -+% . ##:#)% #O#, *T% _-44#*"
*+)(2($@,6% :3($+*% 38-E7UA-$-% W-"-)*"(7% -*% +"#% '($-,
+)8+"7% 5#@ ($*% 56% *-6($@ % +"#)#% (*% $3% >)#-+(3% -$.%
L(**3,8+(3%;% H3% ("% +"#)#% (*% $3% >)#-+(3$7% E<"3F% >-$% -*?
-$6%I8#*+(3$*C%& ' %(+%(*%o->>#: +#.%o+"-+%+"#) #%(*%$ 3%0>)#-+ (357
+HBYo+" #Yo> -+ (Yo" -+ % (* Y HHSY6(*%(,,8*3) 6; %N "#U65-*(>%: 3($+
(*% +"(*P% C$(>(+6 T+"#% H38)>#% Z$3$T.8-,(+6[% T% (*% )#-,,6% -
>3$>#:+;% W-$("#*+-+(3$% k% .8-,(+67% T% -,*3% -% >3$>#:+7% (*
<"-+% <#% (9% ($;% N"8*% -,,% | 8#*+(3$*% <(,,% 5#% ($% .8-,(+6;
a3)%HA-4: #7%638%@ 3%38+%($+3%+"#%*8F; %N "#)#%(*%-%0*"'-.3<;
&* Yo+ "H#Y*"- 3<Uo)#-,%3)%8$)#-, CUN"#%-$*<#)%o(*%o+"#%*"-.3<
(*% )#-,% ($% >#)+-($% >()>84*+-$>#*% -$.% 8$)#-,% ($% 3+"#)
>()>84*+-$>#*;% "#$% 638% @ 3% 38+% ($+3% +"#% *8$7% +"#
. 3<% (*%9#)6%48>"%0)#-, T638%>-$Y*##%(+;%28+%<"#$%638
>341#% ($* (#7% <"#$% 638%-)#% "34#T % +"#) 1% (*% $3%*"-.3<;
L(2#<(*#7%<"#$%638%-)#% ($%.8-,(+6%638%#A(*+;%28+%<"#$
638%-)#%$3+%($%.8-,(+6T<"#$%638%:-)#6($%.#H Yo H#Ht: T+"#)#
(*%$3%638;%H37%638%HA (*+%($%+"#%<-2($@ Y%o* +-+#7%($%.8-,(+67
-$.90638%.3%$3+%H#A(*+% ($% . ##:%* #:;
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1(21D(@3965(89(IKM<36<

EH3%,3$@%-*%+"#%53.6 T4($.%>3$+($8#*7%.8-,(+6% (*%*+(,,
)% 1"+ HOH) % +"#06 53.6 T4($.% . 3% ($% .8)-+(3$7% ($
*SHT+(AHT% (*% ($% .8-,(+6;% !"-+% (*% -5*#$+% ($
#$,(@"+HSAHS+I6(*%6.8-, (*4T YoEAHFYo-+%- Yo #:-)-+HYH S+ (+6%-.
E638F%-*06-$3+"#) %0 #:-)-+H#Y%#$+(+6:%ZVHY% /1]

N"#)#% >-$%5#% $3% 4-$("#*+-+(38H.#** Yo (+% (*% 35*#) 9.
+")38@" % +"#%53.60% +"#)#% >-$% 5#% $3% 35*#) 9-+(3$% 8%, #**
) HY% (Y% +"H% 4($.0% +"#)#% (*% $3% 4($.% 85, #** %o +"#)#% (*
>3%*>(38*$#** 0 ($% +"#%53.6 T4($.% 3) @-$(*40%-$.% <"#)#
>-$%+"#06>3$*>(38* S+ Up($%+"#%653.6 TA($.%3) @-$(*4%>341
34% #A>#:+%")34% VRQHV&RCHQ HH7% 3)% +"#%HRc_V'C
N"#)#% (*7%+"#)#'3)#7%$3%.8-,(+6 T3%$,6%CcQ&VEN];

E&$Y0->+7%+"H#)HY"-* YD HHSYoSH (+"#) Vo> ) #-+(3$%6$3) V0. 1*+)8>+(3$;
23$.-@#% ,-*+*% 3%$,6% -*% ,38@% -*% 4($.% ($O#*+*% -% #)>#(9#.
35=#>+% <(+"% )#-,(+6;% RE>#% +"-+% $3+(3$% . (*-::#-)*7% < (+"% (+
@3#*% +"#% *8::3*#.% 53%.-@#; % JH#)#7% ($% +" (*% 35=#>+('(#.
>)#-+(3$7% 3%$,6% +"-+% <"(>"% (*% +"8*% 35=#>+('(#.% @)3<*% -$.
H#>-6%%&+% (*% ($%+"(*% >3$>#:+8-,(B-+(3$%-$.% 35=#>+('(>-+(3$
+"-+% +"#% .8-,(+6% (*% >3$>#(9#.% -*% +"#% 9#)6% 5-*(*% 3'% +"#
A-$(#*+-+(35;% D8-,(+6% (*% $H>#+*-)6% *3% +"-+% 4-$(H*+#.
35=#>+*%4-6%5#% #)>#(9#.%-$.%>3@$(B#.%($%-%")-4#<3) ?%3'
*:>H00 -$.% +(4#% ($% <"(>"% +"#% 35=H>+*% -}HU% #HA+H#S$.#.;% &+% (*
HHS+(-, %0+ 3%05#-) Yo($%04($. Yot - +%<" (,# %o+ "#Y4-B(#*+-+(35%0+"8*
>)#-+#.9% (*%3'% +"H#%$-+8)#% 3 Yo 4#)H% -1 #-)-$>#% 3) % (,,8*(357 Yo (+
(*% )#-,% #$38@" % ($% +"#% *#$*#% +"-+% +"#% 4-$(‘#*+-+(35% (*% -
Y #>+(3%(SYV3S+>(38*$#*+ YN "#6*"-. 3<% - *%$3%6* 85+ +-$>#
3)%6$-+8)#%3'%(+*%3<$7%58+%<(+"38+%+"#%*85*+-$>#Yo+"#*"'-.3<
>-$$3+% -) ("1 UQ3<% -% > #I#)% "6:$3+(*+% >-$% 4-2#% \7iii
#3:,#% 5#, (#9#% *34#+"($@ 7% <"(>"% (*% $3+% +"#)#:% H3% (‘% -
> #9#)% "6:$3+(*+% >-$% 4-2#% \Tiii% :#3:,#% S5#, (#9#% +"#)#

(*% *34#+" ($@% *3,(.% <"#)#% +"#)#% (*% $3$#7% <38,.% (+% 5#
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(+9BAB*+UG"++#) Y-, Yot "HUOSH, (H+%<t#%"3,.%6*3%.#-) 7%, (PHYo+"#Y6:3<H)
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W3*+%3'%8*06<"3%"-9#%8$.#) @3$#%-$6%*:()(+8-,%+)-($($@
5-%#.% 3% :#)*3$-, % #"3)+%-$.% S->"(#9($@U% 4-6% - +% ' () *+% '##,
#(+"#)%>"#-+#.9%56%0:) (3) Yo +#->" (3@ *%3)%-@"-*+%-$.%:#): HAH#.;
A% +8)$*%-)38$.% +"#%6 (**8#7%58+% ) #-"() 4 TW EN"#% $3$
"($.($@%3'% +"1#%-$*<#) % +3% +"H00 18#*+(35% S<"-+%-4% &U% (*% (+*#,
+"#%'($.(S@7% 5#>-8*#% ("% +"(*% $3+% '($.(3@% ,#-.*% +3% +"#
-5-3.35($@% 3'% +"#% >3$>#:+8-,% *#-)>"% -$.% +3% +"#
-UH)>H 4+ (33% 3'% <"-+% $3$T>338>#:+8-,,6% &% -4;% H8>"
-5-$.3$44#$+%<38,.%($>,8.#%$3+%3$,6% +"#%*#-)>"%58+7%'-)
43)#% *(@$('(>-$+,67% -5-$.35($@% +"#% >3$>#:+8-,% *##?#)
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S5#(S@% S8:*+)#-4U% 3'% >3$>#:+8-,(B-+(3$U%-$.% +"8*% $3+%-5,#
+3% >3$>#(9#% 3)% +3% 5#% >3$>#(9#.7% ($% 3+"#)% <3).*7% S$39
>3$>#:+8-,(+6;U% N"#)#'3)#% $3$% T>3$>#:+8-,(+6% >-$$3+% 5#
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H38)>#%-$.%+"-+%+"#%H38)>#% (*%'8$>+(3$($@%+") 38 @"%8*% 56
)->+(>(S@Yo*34#% *(4: #Y%*#, THSI8()6;% W-$6%*8@ @#*+% 5#($@
18(#+% -$.% ($% *+(,, $#**% 3)% >3$>#$+)-+#.,% _-4#*"% *(4:,6
- (% +3% 5% *(,#$+%-$.%>34'3)+-5 #%-$.%+3% #$I8()#% (Vo<
Y-,,6% <#)H% +"#% .3#)*% 3'% -$6% ->+(3$% .8) ($@% +"#% .-6;% N"#
*#,'T-$-,6*(*% 3)% ($+)3*:#>+(35% (*% +"#% +33,% <"#)#7% <(+"
() (4($-+(35%-$.%6#S18()6%($+3%+"#%$-+8)#%3 Yo+ "#Yo*H#, Y%o-$.
($+3% $3ST.3#)*"(: 7% <#% 4-6% @ 3% .##:#)% -$.% .##:#)
(*>2).(3@% -,,% - *#% >3$>#:+*7% #$=36($@% +"#% :8BB,#% 3'% +"#
A(*>3$>H#:+(35;% WE% #AH) (HE>HY <-*%b +"#Y% HHH#*+% J# #-*#
134% -,,% +#$*(35*% -$.% ')8*+)-+(3$*;% |#+% +"#% '($-,
8%.#)*+-$.($@% 4-6% .)3:% ($% ('% (+% (*% b3.U*% <(,,% -$.% $3+
5#>-8*#%3'%38)%:8$>+8-,(+6%($%+"#%:)->+(>#;%N"#%:)->+(>#%(*
-%4#)HY%-(.%6($%:)#:-) (P@Yo+"#%' (#,.%'3) Yo+ "#%" - #S($@ 7%<"(>"
<(,,% -,*3% +#->"% 8*9% +3% )#,6% -$.% +)8*+% b3.% 43)#% +"-$% 38)
3@ (>-,%4($.;%N" (*%5#($@%($% (+*#,'Yo-Yo @ H#-+%:-$->#-T%<"#$% (+
(*%+3+-,,6%->>#:+#.%+")38@"%38)%:#)*3%5-, %($H*+(@-+(3$%+"-+
+'#% H38)>#% (*% +"#%*3,#% .3#) 7% 38)%. ()#>+% >3$$#>+(3$% +3% +"#
H38)>#% <(,,% @ (9#% 8*% *+)#$@+"% -$.% +)-$I18(,(+6% <"(>"% -)#
- )J#-.6% @)#-+%533%5*%($%.-(,6%, (9($@%-*%38)%-::)3->"%+3%, (‘#
<(,,%+8)$%/1i% .#@)##*:% N3+-, % ->>#:+-$>#% 4-6% "-::#$% +"#
AB)HY<HYo+)8*+ Yo" #Y>"-) (3+#HE) %3 %38) %, ('#; %N "#968$.#)*+-$.($@
(*%38)%3<$UHA ) (H#$>#%-$.%$3+%-$653.6%#, “H#U*7%-*%<#%4-6
Y-, (B#%56% 38) % 3<$%#$18()6% +"-+% <#% $HOH) % <H)H% +"#% . 3#)*
Ot HUSAHUYo< (*" 1. %8* Yo+ 3%+ ($20%0+ " #)# ) HYo<"-+HOH) - HS*
(*% ->>#:+#.% +3+-,,6%-$.% <#% #3$.% 8:% ($% '##,(3@% >34'3)+-5,#
<(+"%38)*#,9#*%0-$.%<(+"%3+"#)*;

H37%+"#Y%2#6%+ 3%, -*+($ @ Y6=36%63'%6:#->HY6($%.-(,6%, (9(S@Y6o(*Y63"#)#.

5606 +"#96 ->+3) T #0 ->+(3$;% Q3$T.3#)*"(:% (*% .#93(.% 3'% -$6
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+'(*%'83.-4#$+-,%$3$T.3#)*" (:%:)($>(:, #7%<" (>"%($%0(+*%64 3*+
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-)#% $3+% -$% (,,8*3)6% :-)+% 3'% _#-,(+60% )-+"#)% <#% -*% _#-,(+6
&+*#,'% (,,8*3)(,6% >3$>H#(9#; #-,(+6% -, 3SHU #A(*+*% T%-$.% +"-+
<#%-)#:%M,,% +"#% J#*+% (*% 3$5,6%-% . JH#-47% -% . J#-4% 3'% +"#% R$#
W($.7% <"(>"% (*% 38)% 4($.% <(+"38+% +"#% S38)U;% M*% -
>3$*#I8HS>HYo <H#Yo -1 :#)>H(9HYo +"-+% -*+%6 -$.9%6 '8+8)#% -)#% -
8-,(+6% 3'% <"(>"% +"#% ) #*#$+% (*% +"#% )#-,(+6;% N"#% E$3<T
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DS+ ($% +"H#Y% )HHS+;% H:3S+-$#(+6% 56T -**#*0% +"#
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638)*#,'7%58+% $3+% <(*#,6,% C*#% 638)% 53.6%-$.% 4($.% <(*#,6
($%+"#%*#)9(>H% 3'% +"H%*#,'T%+"-+% (*%-,,:% 2#% +)8#% +3%638)%3
*#,'7%,39#%638)%*#,'%-5*3,8+#,6; %D 3%$3+%: ) #+#3$.%0+"-+%6 38%, 39#
3+"#)*0%-*%%638)*#,;%CS$, #** % 638%"-9#% )#-, (B#.% +"#4%-*% 3#
<(+"%638)*#,'7%638%>-$53+%,39#% +"#4,;% DIBU+% : )#+#3$.% +3%5#
<"-+06638% -)#% $3+0% .35U+% )#'8*#% +3% 5#% <"-+% 638% - )#:%]38)
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I(+"38+% *#, T)#-,(B-+(357% $3% 9()+8#% (*% @#$8($#;% I"#$% 638
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>+ (3$;%28+%<"#$%638%, 337%-+%-$6%0+" ($@%o-*5t#:-)-+#%) 34
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“HHA%  (PHY%0-$% 39H)<"#,4($@ %0 +-*2;% M$.% 6#+7% (‘Y <#% :-8*#%+3
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->+(3$%+"-+%638%<38,.%>"-, #$@#%-$653.6%+3%:)394#%(+%(*%$3+
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Y HH(S@Y%3)%"#-)($@%*34H#+" (S@TY%"- H$H#.7%-$.%:)3.8>H.
+"#96->+(35%638%<H)#%6*3%*8)#%<-*%]Rc_%MVNE&RQ7%<"(,#%638
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"o HS %" HS Y0+ (%' -*"003'%+3+-, % 8$.H) +-$.($@ %" HS*
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#5.9% 3'% )#:#-+#.% ($O#*+(@-+(3$*7% 638% <(,,% 638% >34#% +3% +"#
>3%>,8%(3%% +"-+% $3% 3$#% .3#*% -$6% ->+(3$0% +"-+%-,,% ->+(3%*
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)O1(#1>5

-)#% 3%,6% .(9($#% "-::#$($@*;% N"-+% (*% +"#% >3%>,8%(3$% 638
) (9#%-+%")34% 638)% 3<$YoH#A#) (HS>#; Yo N"#$% <"-+00 <-*% 3$>#
-$% ($+#,,#>+8- % >3$>#:+% S#>341#*% +"#% #)*3$-, % +)8+"%") 34
638)%3<$%($H*+(@-+(3%$;%a($.%38+%<"-+%"-::#$*%")34%6 38)
#)*3$-, YoHAH) (HS>HT %S 3+%5#>-8*#%3'%-%>3$>#:+;%a)34%638)
3<$9%:#)*3$-, Yot AH) (HS>H%' ($.%638+%<"#+"#)%<"-+%638%+"($?
(*%E638)F%->+(3$% (*%)#-,,6%*34#3$#U*Y%->+(3$;%R) % (*%(+%4#)#,6
+'H#90)#->+(3$%3'%o+"#%5)-($%+3%-$%6($:8+%39#) %<"(>"%638%"- O
$3%>3%$+)3,7%->>3).($@%+3%+"#%:)3@)-44($@%39#)%<"(>"%638
"-9#%"-.%$3%>3%$+)3,C

&'%3$H%'3,,3<*Uo+"H%: 3($+#)*%")34% _-4-$-%W-"-)*"(7%H)(
Q(*)@-.-++-% W-"-)-=7% _-A4#*"% 2- *#72-)7%3'%:)->+(>($@%-
(41 #% *#, T(SOH*+(@-+(3$7% +"#% )->+(>#% <(,,% 5)($@% +3% +"#
#'3)+,#*%% ->>H#:+-$>#% 3'% $3BT.3#)*"(: 7% +"#% $3$T->+(3$% 3'
+"#%($.(9(.8-, 7%-$.%$3+" ($@Yo)#4-($*%-%646*+#)6%-$6%, 3 @#) 7
-, % @#+*% ($+#)>3$S#>+#.;% N"(*% 4#-$*% +)8*+($@% 38)% 3<$
53.(#*7% 38)% +"38@"+*% -$.% #43+(3$*% -*0% V/3$*>(38*$#**
<(,#.7%-$.%- *3%5#, (#9($@%o+"-+%6V 3$*>(38*$1#** T%-*%o- Yo+ "#)#
(*7% <(,,% :)39(.#% *8::3)+% -$.% @8(.-$>#% '3)% <"-+#9#)% <-*
:, -5$#.9%56% V3$*>(38*$#+* 06 ->+($@% +")38@"% 8%, % e(@(,-$>#7
+)-$18(, (+67%-$.%I8(#+$#*%3'%4($.%<(,,%'($.%-,,%.33)*%3:#$
+3%*#++ #%($;

M>>3).($@% +3% M.9-(+-% +"#% )#-,% 638% (*% +"#% :-)+% +"-+% (*
-<)HT% $3+% -$6+"($@% +"-+% 638U)#% -<-)#YE38()6% -S.
(*>)(4($-+(3%5%-)#%+"#%4-($%>34:3$#$+*%3'%+"#%+)-.(+(3$-,

A#+"3.% 3'% hu-$-% |3@-;% 26% :)->+(>($@% *#, T($9#*+(@-+(3$7

<#% <(,,%"-1:#$% +3% .(*>39#)% +"-+% #9#)6+" (@ % <#% >8))#$+,6
YH@-).%-*%S&UY(*%d#)#,6%:-)+%3'%38)%4($.%-$.%+" (*%:-)+(>8,-)
S&UY%(*Yo+"#%S 4#U%3 Yo+ "# %ot @ 37%<"(>"%(*%$3+%o+"#%63$#%<"3%(*
N"#% -<-)#$H**% ($% 8*% (*% $3+% :-)+% 3'% +"#% 4($.7% 3)% 3'% -$6
>34:38#$+%3'%+"#%+") ##%. (4#$*(3$-,%35=#>+%+"(*%53.6%)#-,,6
(*7%-$.% +"#)# 3} HT% $3% 4-++#)%"3<%"-).% <#% +)67% <#% >-$$3+
'3>8%0638)%-++#$+(35%3$%+"#%:-)+%+"-+ U6 (*%-<-)#; % & %<#%>38,.7
(+96<38,.%5#>34#%*34#+"($@ % 3'%<"(>"% <#%-)#%-<-)#;

_-4-3-%*8@ @#*+#.% H#,'T($18()6;% E26% H#,' T#$I8()67
"3,.($@%3%$+3%+"HU6($$H) %'t (S @ %3 %S&Y-4UT%HA> 8.($@%-,, %3+
+"38@"+*%-$.%+"-+%+3%4- ($+-($Y03$H#U*Yo-++#$+(35%63$%0+" (*%($$#)
'H##,(3@%3'%S&U7%3%$#%*"38,.%>3%*+-$+,6%18#*+(3$% 3$#*#,'%S!"3
-4% &CU% 3)% S!"#)#% .3#*% +" (*% S&U% >34#% ) 34CU% J#% >3$*+-$+,
VHA(S. 1. Yo+ "HY HHPH) Yo+ "+ %0 ('Yo+"HEYo* 8>S #.%($%) #4-($($@
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I"IHS%8%" ()*(+4%, +&*-, %S,

SHS+H)H. % 35% +"(*% ($$#) % ‘H#i, (3@ % 3'% S&U7% #A>,8.(3@% -,,% 3+"#)
+"38@"+*7% +"#% S&UT+"38@"+% <38,.% *+-)+% +3% *85*(.#% ($+3% +"#
JH-)+T>HSHHT%<"(>"% (*%-%. ("#)#S+%+#)4%'3) % +"#%H38)>#;

_-4-$-%> ) ('(#*% +"-+% +"#% :)->+(>#% 3'% *#, T-++#$+(3$% 3)
-<-)HSH*%3' Yo+ "HUE&FY+"38@"+%0(*%0-%@# S+, #%0+#>"$(18#%+"-+%56 T
-RRHYOL +"H00 8%8-,%0 )#: ) #A*(9#% 4#+"3.%% 3'% >3%+)3,,(3@% +"#
4(3$.;% &+% (*% $3+% -$% #AH) > (*#% 3'% >3$>#$+)-+(3$7% $3)% . 3#*% (+
-(4%-+%*8: }#**($@%+"38@"+*;%& +%04#)#,6%0($93?#*Vo-<- )H P *

3'% +"#% H38)>#%')34% <"(>"% +"#% 4($.%*:) ($@*; % N"#% 4#+"3.

-5.9% @3-,% 3'% *#, T#3$18()6% (*% +3% -5(.#% ($% +"#% H38)>#% 3'% +"#
4($.%-$. %+ 3%5#%-<-)#%3'%<"-+%3$H#I0)#-,,6%(*%656%<(+".)-<($@
-++#$+(35%-$.% ($+#)#*+%") 34%<"-+% 3$#% (*% $3+;F

&'Yo<tt%:)->+(>#%'3)%-%,3$@% #)(3.% _-4-$-%W-"-)*"(U*%3)
A% 2- FH?-)U*% 44+"3.% 3'% *#, T#$18()6% k ' F*+%"#";7
#I#S$+8-,,6% <#% <(,,% 5#>34#% >3$9($>#.% +"-+% 38)% 3).($-)6
*#$*#%3'%S&UT38)%#@3T%(*%$3+%<"3%<#%+)8,6%-)#;% 9#$+8-,,6%<#
<(,,% )#-,(B#% (+U*% -$% (,,8*(3%;% H#,' T#$18()6% -,*3% ($93,9#*% -
*#>3%.%I8#*+(387YEN3%<"34%.3#*%+"(*%+"38@"+%-) *#CF%MS$.
_-4-$-%<38,.% ($9-)(-5,6%-$*<#) 7% Eg$3<% +"#% .385+#):% &'
+"'#% .385+#)% (*% "#,.7% +"#% .385+*% <(,,% $3+%-) (*#;% "#$% +"#
.385+#)% >H-*#*% +3% HA(*+7% +"H)#% <(,,% 5#% $3% .385+*% -) (*($@;
a)34% <"#)#% <(,,% +"#6% -) (*#C% M,,% §&%*$-' 6*F"&G)/3("$-
58+%$353.6% (*%-<-)#%3'% (+:% D385+ % 48*+%65#%8:)33+#.%-$.
+'(*%#S+-(,*Yo+"-+%+"#%.385+#) %4 8*+%5#%8:)33+#.; %! "#$#H)
+'#904($.%@ 3#*%-*+)-6%-$.90638) %> 3$>#$+)-+(3$%(*%0($+#))8: +#.

56% -% +"38@"+7% .8)($@% 4#.(+-+(3$% 3)% H#,'% -$-,6*(*7% -*?
638)*#,' 7% SN3%<"34%.3#*% +"(*%+"38@"+%-) (*#HCU% 5#>-8*#%+"#
-$*<#)%>-8*#*%0 +"#% - ++#$+(35% +3% )#+8)$% +3% +"#% '##,($@% 3'% S&U
<"H)#% (+%5#,3$@*;

M$.% +"#% N-3% -::)3->"% #A:38%.#.% 56 % 1#(% 18% #(% ($
H<%, ($#%3"#)*%o-% . ##:%($*(@"+P

HO(/$'8*FO'>8"I8<R'M/*(9'+O#("*&8<'"29"#9' :#99'(;'1:*(5
10H96"0S*(*$';/#;&8<"#IOL)-"1/('; S (*$-"" &) *(*$';&8<
0%9&;)9&"88<"":#99!:)5
hH*F*&>'#99@'*$'19*&>'h"$":89*$@5
N&29'&; (1 *('&; PW' C&IO9!'+'&'29'&; (G, G*(W
C(*$'&;('IFI& " ! *&>@I*(*$'19<;&!'*&>"&)'&; (G *&>5
C(*$'19*&>"$G?9G"#95
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F./=9%(/

JI%0-7'$/-$7)50>IQI$/%8%" 2((8%™))* %'/ % SQHR Y $ 2$U="
@/2.1'2,15,$-,%((, 2*. % '$/%&%" 2((8%™))*%'$/% &%) 1%-&'2$<

138%-)#%+"#963$#%<"3%"-*%+3%. (9% . ##:%-$.%',6%-539#%0+"#
> 38.%963'%>3$'8*(3%;%Q3%3$#%6>-$%.3%+"(*%'3) % 638; Yo W-*+#)*7
H##)*7%H-($+*7%b8)8*%4-6%:3($+%+"#% <-6 7% 58+% 638%-)#%+"#
3$#9% <"3%"-*% +3% "-9#% +"#% ($+#)H*+%-$.% +"#% <(,,(P@$#**% +3
(@"+% +"#% #9(,%3'% >3%'8*(35%-$.% ' ($(*"% +"#% @-4#; % N"#%*3T
>- H.YH#S,(@"+#$4#$5+%3)%.-<$($@%3'%0>35*+-$+%0:#->#%>-$$3+
5#%*38@"+%")34%* 344 3$HYott, *# 1% 3+"#)*%>-$%3%$,6%6:3($+%68*%($
+'#%)(@"+%.()#>+(3$;

H-.,6%+" (*%6*#-)>"%'3)%*: () (+8-,%6($*(@"+*%') 34%3+"#)* T%4-6
*3AH+(AH% - Yo 3%68)+"#) %6+ () (+8-,%6>3$'8*(35;% _-4-$-%6<-*
-*?4#.%-538+% +"#% $H>H#*(+6% 3'%-%0 +H#->"#)%-$.%0 "#% - $*<H#H)#.7
E&'%o+"#6%>-3%"#,:%0($%o+"#%01 8#*+%3' Yo+ "#Y0HH#, ;%628 +%6>-$%0+"#6 %0 '#, .
V-$%)#,(@ (357%<"(>"% +#->"#*%638%+3%,337% 38+*(.#%638)*#,'7
<"(>"%:)34(*#*%-% "#-9#$%-$.% - %6 )#<-).% 38+*( #% 638)*#,'7
>-$%+" (*%6"#,: %6638 CU&+%6(* %635, 6%656%. (I($@Yo. 11 96($+3%+"#%6H: () (+8
J#-)+%+"-+%3$#%>-$%' ($.%+"#%H#,"; F
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I"IHS%8%" ()*(+4%, +&*-, %S,

Q3<-.-6%0% +"#)#% (*% -% >8*+34-)6% 5#, (#% -$.% >3443$
H#H4-$.%+3%S-++-($U%")34%+#->"#)*%+"#%8$.#)*+-$.($@;%N)8#
+H#->"#)*%4-6%0.8*"%06 38%+3%+"#%0.33) %) 34%<"#)#%o+"#%18-$+84
H-%4-6%"-::#$7%58+%+"#6%>-$$3+%=84:%'3)%638;%&+%>-$$3+
" #$%+")38@ "% *34H3BH Yo, H Yo N" (% ). #)* % (+6 $##.'8,% +3
)00 +"-+90 $3+% #9#$% +"#% S5#*+% 3'% b8)8*% >-$% 5#*+3<% '($-,
-$.9%,-*+($@Yo)#-, (B-+(3$; %0W-$6%-)#%$ 3 +96#I#$Y6>-:-5,#%3'%@ (9($@
638%-% @, (4:*#;% M$.% #9#$% <"#$% +"#% .(*>(:,#% "-*% +"#% S#*+
b8)87%6(+%6(*Yot"#%. (*>(:, #%<"3%"-* U+ 3%($OH*+(@-+#%-$.%+"#%:h8)8
>-$$3+%0.3%+"-+%'3)%" (4;%N"#)#%*8)#,6%-)#%0* ($>#)#Y0+#->"#)*7
58+%+"#6%>-$%5#%>38%+#.%3%%+"#%'($@#)*%3'%3$#%"-$.;

ot ($@%0($%04($.%+"-+%+"#YoH-($+%0(*%0-%04-$%<"3%. (*>(:, ($#*
"(*%H@37%<"(,#%+"#% H-@#% (*%-% 4-$% <"3% ) (.*%"(4*#,'% 3'%"(*
H@37%+"#% HH?(P@%"-*%+3%:)3>##.%+3<-).*%+"#%:)3@)-44#.
@3-,% +"-+% 638)% .#*+($6% *#+% 38+% '3)% 638;% &+% (*% -,)#-.6
D EHH)A($H.% -$.% 638% "-9#% $3% >"3(>#;% N"#% *##?($@

" #E*T7%-$.%-% b8)8% -1 #-)*;% W-$69% '##,% *3% 5,#**#.7% -*
+'H#E%0 #, Yo+ "#Yb8) 8% -*U6>-, #.%6" (47 Y06 #+%0+" (*U*+- @#%-$.%6b8) 8T
(>0, #% ) #,-+(35*" (1% "-*% +3% 5#% -$- 6B#.% ##:,6,% _-4#"
8%.#),($#*7% Eb3.% :)# . #+#)4($#*% -,, % +"#% .#+-(,*% -$.
1)34:+*%-,,%+"38@"+*7%"3<%>-$%+"HU"- | #B($ @ %03 Y04 +($@ Y0
b8)8%5#%-%>-,,%")34%-%:"6*(>-,%b8)8C%N"#%b8)87%-*% <(+"
-$6+"($@%+"-+%"- 1 #$* 7% (*%0:,-$$#.%56%03. U*%<(,,%3)%V3*4(>
L-<7%-$.%%$3+%56%-$6%4()->8,38*%:3<#)*%3'%+"#%($.(9(.8-,
53.6T4($.%3)@-$(*4;% Q3)% (*% (+% +"#%b8)8% " (4*#,' % Z'($.($@
-$.%>-,,(3@[%+"#%. (*>(:,#;%&+%(*%-,,%-%:,-6%3'%V 3$*>(38*$#**7
*306 +"-+06 VV3$*>(38*$#**0b 4-6% "% &+*0% ' #>+(3$% ')34% +"#
>,-<*% 3'% (@$3)-$>#7% 5#>-8*#% +"#% -+4-% "##,*% +"#
>3$%+) (>+(3$*%3'Yo+"#%, (4(+#.%53.6%-$. %< (*"#*%+3%)#+8)$%0')##
+3% +"#% H38)>#;% V3$*>(38*$#**0% >)#-+#*% ,($7*7% -++)->+(3%*
-$.96 )H=t>+(3$* % #IHSY (3% +" (*%o*->)#.% )#,-+(35*" (:;% N3%'3,,3<
-$.% 5#% @)-+#'8,% +3% +"#% )#-,(B#.% +#->"#) 7% -*% +"#% - @#$+% 3'
V3$*>(38*$H* T ##, ($@%.#93+(3$%3$,6%60+3%b03. 7%(*%+ " #%>3) J#>+
<-6;% b)-+#'8,$#**% 4-6% -) (*#% <"#$% #->#% -$.% =36% (*

" HS(S@T%+"-+% (*%-,,:% N"#)#%-)#% 3$,6% : 3($+#) % +3% H#H#:#S$
+"#% 8%.#)*+-$.($@% -538+% S#$,(@"+#$4#S+7U% -*% (+% >-$$3+
5#%+-8@"+;

N"#% 8$.#)*+-$.($@% -,35#% +"-+% +"#)#% (*% $3% ($.(9(.8-, T
3#)7% 58+% 35,696 V3$*>(38*$#** 0 ($% 4-$('#*+-+(3$% <(,,%-,*3
5)($@% +"#%'()4% 5#,(#'% +"-+% +"#% H-.@8)8% (*% ($*(.#% -$.% $3+
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38+*(HT% (‘% -$6% *8>"% .(*+($>+(3$% >38,.9% 5#% 4- #0b SH+<##$
($*(H#%-$.% 38+*(H#,% V3$>H+*06+)(@ @H)% 8*%-, Yo +"HY% +(4#7% 58+
K0l -A-$-0 W-"-)*" (% *+)HEF 7% EM"#>+(9#% ' (A-+(3$% 3$% +"#
H)*3$-, (+6% 3'% - +H#->"H#)% 3Bt 7% 4-6% 5#>344% -9 *#)(38*
35%+-> #% +3% S, (5#)-+(3$U% -*% 3'+#$% +"#% D8)8% "(4*#,'% ) (*2*
5#>34($@% +"#% +-) @#+F% N"#% V" ($HH% W-*+#)*0 <#$+% +3% +"#
HAFYHAHY 3% +#->" (S @Y% +"#() % 43$2*%+3% 2(,, % +"#%28.."-% (%56
S"-$>HY+"H#6% AH+%" (4,

N"#% ($+#,#>+8-,%8%.#)*+-$.($@%+"-+%38)% S*#,9#*U%.3%$3+
HAC+% (*%..("(>8,+% -$.% '#<% < (*"% #I#$% +3% +)6% +3% 8$.#)*+-$.
5#($@% 3$5,6% ($+#)#*+#.% ($% <3),.,6% :8)*8(+*;% D3>+)($#*7
) (1+8)HF TY5*8+)-*T%-$. Vot *-6* Yo JHU($(+(-,, 6%+ UG5 H*+ 0. 3($+#)* 7
B6#+% #IHFY +"#*#% >3S>#:+*% 3$,6% "#,:% +"#% 8$.#)*+-$.(3@% +3
" #$,%N"#6%*"38,.% 54#%-%*38)>#%3'%*+(48,-+(3$7%$3+"($@
ABVHTYo-*%o(' Yo-. 3:+#. T%+" #6%64-6%o1$.%68: %656 %5 #($ @ %-%6"($.)-$>#
'3)%+"#%8,+(4-+1#%8$.#)*+-$.(3@%+3%"-1:#$;

Q(*-)@-.-++-%W-"-)-=%8*#.%+3%*-6 7% EH8))#$.#) % +3%638)
3<$%*#,'%3'%<"(>"%#H#)6+" (S @Y% (*Yo-SYoH#A: J#**(35,% 2#<-)#%3'

-, % +"-+% 4-?#*% 638% .#:#$.-$+;% W3*+% 3'% +"#% *3T>-,,#.
S*8))#$.#)*%+3%+"#%b8)8UY%#$.% ($%. (*-:3($+4#$+7% (% $3+%($
+)-@#.6;% a3)+8$-+#,69% -$% #-)$H*+% *HH2H#)% <(,,% .(H$+-$@ #
"(A%H, % ($% +(AHT% +"HY <(*#)%'3) Yo +"HYbHAH) (H$>; F

A% @31 %($+3%. 1+ FTYEW-"-)-=%8*#.%+3%#4:"-*(B#
+'+ %0+ H%0($.(9(.8-,%0)#-,,6%. 3H*US3+U6HA (*+%-*%o-$Yo($.#: 1S #S+
H+(+6%-$.%+"#)#' )T % <"#$%"#Y%<-*Yo+-, 2($@%+3%-%. (*>(:, #7%(+
<-*0 V/3$*>(38*$#**0 +-,2($@% +3% V3$*>(38*$#** % k% -$.% $3+
3$#%($.(9(.8-,%+3%-$3+"#)%k%-$.%+"-+%8$,#**%+"(*%"->+%<-*
> #-),6%08%5.#)*+33.%-$.%>35*+-$+,6% 24:+% ($%4($. 7% $3+"($@
<B)+"<"(,#%<38,.%H#H4#) @#%")34%+"#Yo+-, 2% % W-"-)-=%.(.%$3+
H$6% +"-+9% ($% +"#% 5#@ ($3($@ % +"'#% b8)8% >38,.% 5#% H@-).#.
56%+"#%. (*>(;, #7%-*%+"#%#453. (4#$+%3'%N)8+"%($%+"#%'3)4%3'
-9%"84-$%5H($@%<"3%"-.% ?$3<$%-$. Yo 1A H#) (H$>#.% _#-,(+67
-$.9% +"#)#'3)#% -:+% +3% )#4391% +"#% .(*>(:,#*% .385+*% -$.
("(>8,+(#*7%-$.%+"-+%($%o+"#%0:) 3>H#**VUo+"#%. (*>(:,#%<-*%538$.
+3% .#9#,3:%-% :#)*3%$-,% '##,($@% 3'%,39#%-$.% ) #*:#>+ % +3<-).*
+"4#% b8)8;% N"#% :3($+% +"-+% W-"-)-=0% >3$9#6#.% -$.
#4:"-*(B#.% <-*% +"-+% +"#% .(*>(:,#% *"38,.% $3+%-,,3<% +"-+
,301%-$.9% )HOH)HS> 1% '3) %o +" 1% #)*3$% 3'% +"#% b8) 8% +3% 5#>34#
-$%(4:#.(4#3+%+3%+"#%> #-)%8%.#)*+-3$.($@%+"-+%+"#% b 8)8
(*% $3+% -$% ($.(9(.8-,7% +"-+% +"#% b8)8% "(4*#,'7% 5#($@
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I"IHS%8%" ()*(+4%, +&*-, %S,

(HS+((#.% <(+"% _#-,(+67% *##*% 3+"#)*% - *37% ($>,8.(3@% +"#
(> (A T% % :8)#% V3$*>(38*$#*7% -$.% +"#)# 3)#H 7% 83, #**
+HY. (*>(:, #%+33%(*%0)#-.6%-$.%: J#:- ) #. Yo+ 3% HH Yo+ " HY'- HHSH*
3'0% "(*% 3<$% ($.(9(.8-,(+67% +"#% )#,-+(35*" (:% 5#t+<##$% b8)8
-$.9% .(*>(:,#% ($% )#,-+(9(+6% <38,.% $3+% ")8>+('6% ($+3% _#-,(+6;
&$%+"(*9%0")8>+('(>-+(3$%+"#9%02$3< #. @H#%+"-+% #)"- *%<-*% $3+
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*HE+(HE>HYo #$-5,#% "84-$% 5H(S@* % +3% :#)>#(9#% 3+"#)
35=#>+*7% -$.% ($+#, #>+% #$-5,#%% +"#4% +3% .(*>)(4($-+#7
+'#6%-)#9%($%$3%<-6%. ("#)#$+%)34%-,,%3+"#) %: "#$34#$-;

fl N"#% >3$>#:+8-,% 53%5.-@#% -) (*#*% 3$5,6% 5#>-8*#% #->"
"84-3% :"#$34#333% -**84#*% "(4*#,'% +3% 5#% -$
($.4:HS HS+U H+(+6;% M*0 *8>"% "#9% >3$*(.#)*% "(4*#,' % +3
5#% -$% ($.#:#$.#$+% #$+(+6;% M*% *8>"% "#% >3$*(.#)*
"(4*#,'% *85=#>+% +3% +"#% 53%5.*% 3'% *:->H#T+(4#% -*
*34#+" ($@% +-$@ (5,#% -$.% #A+)-$#38%% +3% "(*% 3<$
HA(+H#$>#;

N Q384#3$-,(+6%-$.% :"#$34#$-, (+6% - )#% (#$+(>-, % ($% +"#
“HEHY +"-+% $384#$-,(+6% (*% (44-$#$+% ($
HS34HS-, (+6;% G #$34#$-, (+6% "-*% $3% $-+8)#% 3'% (+*
3<$% 3+"#)% +"-$% $384#S$-, (+6;% Q384#$-,(+6% 48*+7% -+
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+'H#% *-AH#% +(4HT7% +)-$*>#3$.% "#P34#$-,(+6% S#>-8*#
$384#S-,(+6% (% -,,% +"H)#%b (*:% G"HS34H#S-, (+6% (*% 4#)#,6
+"#% 35=#>+(9#% -*:#>+% 3'% $384#%-,(+6;% &+% (*% +"#
(HS+((>-+(35% 3'% $3B4H#S-, (+6% <(+"% #->"% *#:-)-+#

" HS3A#$3$T%+"8%06:)3.8>($@%-% *#8.3T35=#>+0638+06 3'
<"-4+% (*% 4#)#,6% +"#% 3:#)-+(3$-,% # #HAHS+% ($% -
MHE3A#S-,% 35=#>+% +"-+%:)3.8>#* % +"#%:"-$+34%3'%-$
-8+3$3438%% ($.(9(.8-,7% +"#% #@37% <"(>"% >3$*(.#)*
(+*#,'% +3% 5#% ($% >3$>#:+8-,% 533.-@#;% N"#% :"#$34#$-,
'8$>+(3$($@% -*% *8>"% (*% I8(+#9% (4:#)*3$-,7% -$.% +"#
(,,8*3)B%H$+(+6%(*%<"3,,6%68$$H>#**-) 6%+ "#)#($T7 % (+*%:,->#
SH(S@YoAH)#,6%+"-+%3'%-$%-:-)-+8*%63) %o #>"-$(*4;%N"#
(4:#)*3%-,% #HAH) (HS>($@% 3'% 53+"% -($% -$.% : #-*8)#7

-$.% (+% (*06 35, 6% <"H#$% +"H% HAH) (HS>Hb (*% ($+#):)#+#.% 56
+"H0 8. 3TEE=H>+T7% -*0b +"#% HAH) (HS>H) % #A#)(H$>($@
+'H% #HAH) (#S>H#% ($% .8)-+(3B7% +"-+% +"#% HAH#) (#$>($@
3FHRUL (+%% ($+#4:3)-,7% (4:#)*3$-,% # #A4#$+% 3’
'BE>+(35(S@Y6-$.%6- 84 Yo+ "H%. 8-, (+6%63'%35=H#>+(9(B-+(3$
-*0p*85=#>+(q35=#>+;

1"+ <HY% -)#7% -*% $384#$3$7% (*% ($+#4:3)-,7% ($'($(+#7
(4:#)>#:+(5,#% 5#($@; % !"-+% <#% -::#-) % +3% 5#% -*% -
"HSBAHS-TY(*Yo+#4:3)-, 7% ($(+#7 Y #$*3)(-,,6%:#)>#:+(5,#
*ft:-)-+#% 35=#>+*% N)8,6 7% <#% -)#% (,,8*3)6% (@ 4#$+*% ($
>3%*>(38*$#**; %N "#%'->+%+"-+%<#7%-*%*#:-)-+#7%(,,8*3)6
#$+(+(#*% -5*8).,6% #A:#>+% +3% 5#% -5,#% +3% +)-$*'3)4
38)*#, 9% ($+3%#$, (@"+#$#.% 5#($S@ 7% *"3<* VYo +"HU #HA+#$+% 3’
+"#%6>3%. (+(3$($@ %o+ 3%<" (>"%<#%"-9#YEHH#$Y*85=H#>+#.;%6]3<
>-$%-%:"#$34# 5357 %0-%4#) #%-: #-)-S>HT Y0 #) #>+%(+*#,'C
R$,6% .(*T(#$+('(>-+(35% <(+"% +"#% *8::3*#.% #$+(+6% >-$
5)($@%+"#%+)-$*'3)4-+(3$;

i &+0<38, % #HHA% +"-+% +"#% 4#>"-$(*4% 3'%, (9($@% (*% 5-*#.

3% +"#% S5#, (#'% +"-+% #I#)6+"($@ % "-::#$*% ($% ,('#% (% +"#
)#8,+963'%->+4063'%693, (+(3$%56%+"#%6>3$>#) $#.%: "HS34HS-,
35=#>+57% +"#% *#$+(#$+% SH(S@*;% |#+% +"(*% <38,.% 5#% -$
($>3))#>+% 5#, (#'% S#>-8*#% (+% >-$% 5#% > #-),6% *##$% +"-+
"84-$YU5H#($@*Vo)H->+%0+ 3%-$%38+*( H#Y6*+(48,8*00)-+"#)%0+"-$
->+9% 93,(+(3%-,,6;% N"#()% ,(9(3@% (*% :)(4-)(,6% -% *#I8#$>#
30)H HAHYo+"-+9%0"-)., 6%, #-91%-$6%0)334%'3) %<"-+%4(@"+

5#% >3$*(H#)H#.%-*%->+*963'%<(,,%3)%93, (+(3$;% N"#()%<-6%3'
J(“#% (*% 9#)6% 48>"% >3$.(+(3$#.% 56% ($*+($>+7% "-5(+7
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(+C%!"3% (*%+"#)#%+3%5#%, (5#)-+#.CYN"#Yo . #*+%: 3% (5, #
8%.#)*+-$.($@% 3'% +"3*#% 5-*(>*% 3'% +"#% N#->"($@% ,#-.*
+3%*:3$+-$#38*%-$. % ES3$TI3,(+(3%-,%,(9(S@;%N"-+% (*%+"#
H#AH)(#S>($3@%3'%+"#YNH->"($@ 7%+ "H#WHAH) (#$>($@ 7%<"(>"
(*% $384#$-,% ,(9($@; % N"#% #A:#) (#$>($@% *33$% ,#-.%% +3
+HO(AAHS HYo-<-PHS(S@Yo+"-+Y0+" (%, (‘HI6(*Yo-Y%6@ ) #-+%. ) H#-4;
N"#$% <#% -)#% #$H#, 3:#.% ($% -$% 39#):3<#)($@% *#$*#% 3'

*#, TH"->($@%8PH(+6;%!"-+%>-$%5#%, #'+%+"#)#-'+#) %58+%+"#
$3$T93,(+(3%-,% <(+$#*($@% 3'% -,,% +"-+% "-:#$*% .8)($@
+"#% )#4-($.#)% 3'% 38)% -,,3++#.% *:-$C% HB8>"% $3$
93,(+(3%-, T<(+$#**($@% k% <(+$#**($@% -,,% +"-+% "-:#$*
<(+"38+% =8.@($@% k% -)(*#*% -,33@ % <(+"% $3$T35=#>+(9#
)#,-+(35% 53+"% +3% 3$#+#,'% -$.% 3+"#)*:% M% $3$T% 35=#>+(9#
Y, +(3$%+3%3$H*#,'%3>>8) U< "H$%+"#)#% (*%$3%+"38@"+%3"
3SHH,'%-*%-$% 35=H#>+%3'%-$6% 2($.7%:"6*(>-,%3)%:*6>"(>;
N3%7?7$3<%<"-+%3$#% (*%0<(+"38+%+"#%*,(@"+H#*+%S##.%3'%-$6
HA -$-+(35%')34%-$63S#7 Yo+ 3%"-O#Yo+"#Y0 1 :#*+%0: 3% (5, #
>3$9(>+(3%%+"-+% 3SH#,'% (*%+3+-,,6%.#93(. % 3' Y E-$6% +)->H#T
# #AH$+%3'% 35=H#>+(9(+6F 7% (*%o+3% #A #) (HS> 1% + " HU N#->" ($@;
N"#%+3+-,%,->?%3'%-$6% 35=#>+(9#%I8-,(+6%>-$%33$,6% 4#-$
+"#%-5*#$>#%3'%+"#% 9#) 6% >3$>#:+%3'%53+"%: ) #* H#$>H%-$.
+"'#%-5*#3>#%3'%0 +"#% #) >#.+(5,#%-3.%+"#%>35>#(9-5,#;%M
$3STI5=H>+(9#% )#,-+(3$% +3% 3$#*#,'% $-+8)-,,6% )#*8,+*% ($
-% $3$TI5=#>+(9#% )#,-+(35% +3% 3+"#)*7% <"(>"% 4#-$*
SH-*($@% +3% ) H@-).% -,,% :"#$34#$-7% *#$+(#$+% 3)
($*HS+(HS+7% -*% 35=#>+*% 3'% 3$#*#,": % N"#% )#*8,+% (*% +"#
#,(4($-+(3%% 3'% +"#% 4(*8%.#)*+-$.($@ % ?$3<$% -*
(@$3)-$>#7%<"(>"%($Yo#"#>+%4#-$* Yo+ "#%)#-,(B-+(3$%3'%38)
+)8#% $-+8)#:% &+% (*% 3$,6% <"#$% +"#% :"#S34HS-,% *#,'Yo (*
-5*#$+%0+"-+%+"#%$384#3-, Y E&F%>-$%5#%: ) #*#S$+;
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EN-?#%+"#%>-*#%3'%-%6383@%>"(,.; % N"#%*#$*#%3'% S&T-4U% (*
$3+% 6#+% '3)4#.7% +"#% :#)*3%-,(+6% (*% )8.(4#$+-)6;% N"#
35%+-> #*% +3%% *#, T?$3<,#. @#% - )#% '#<7% 58+% +"#% :3<#)%-$.
+"#9%>,-)(+6%03'%-<-)B#SH*T % (+*%0<(.+"%-$.%.#:+"%-)#%,->?($@;
&$Y%o+"#% >38)*#%3'% 61-)* %6 -<-)#$H* % <(,,% @)3<%*+)3$@#) 7% 58+
- *3%+" 1Y% - +1$+% 1#)*3$-, (+6% <(,, %o #4H#) @#% -$.% 35*>8)#%-$.
>34:,(>-+#;%h8*+%-*% +"#%"-).#)% +"#% <33.7% +"#% "3++#)% +"#
| -ARTYo* 3%+ " #Y6 +) 3B @#) Yot "H#Yb:#)*3$-, (+6 7%+ " HU5 ) (@"+#) Yot "#%, (@ "+
@#SH)-+#.%")34% (+*% .#*+)8>+(3$;F

S&%-AU%(+*#,'%(*%b3.; %N "#%*##2($@ Yo(+*#,'%(*%b3.;%&$%*##?($@
638%. (*>39#)%+"-+%638%- ) #% $t(+"#) Yo+"1#%53.6%$3) Yo+ " 1% 4($.7
-$.%+"#%, 39#%3' Yo+ "#%*#,'%o($%6 38%(*%'3) Yo+ "#Uo*H#, V($%-,,; YoN"#%+<3
-)#%3$#;%N"#%>3%*>(38*$#**%($%0638%-$.%0+"#%>35*>(38*$#**
(% AHT Yo-1:-)HS+,6%+<37% )#-,,6% 3SHT7 Yo *##2% 8 (+6%-$.%+"-+% (*
,39#;F

EG#3:,#% >34#% "#)#% -$.% *+-6% '3)% .-6*7% <##?*7% #9#$
43%+"*;%N"#%' () *+%#<%.-6*%<"-+%+"#6%"-O# % #-). Yo+ - 2#*%0) 33+7
-$.9%0+"-+%(*%<"#$%+"#696*"38,.%0,#-9# 7 %0* 3% +"-+06<"-+00"-*Uo+-PHS
)33+%<(,,%"-9#% +(4#%+3% @)3<%-$.%5,3**34;% M*%%*33$% -+ +"#
*##.%+-2#*%) 33+ 7% +"#6%48*+% @ 3;%!"-+%"-*%+-?#$%) 33+ %4 8*+
5,3347% 48*+% #A:)#**U% (+*#,'% <(+"($% #->"% "#-)+;% N"#
XA SH (YU +"H% $-+8)#% 3'% *8@-)O%58+%0 +"-+Uh *<##+$H# U (*
+'H)H%3$,6%%3%, 35 @ %o-*%o+"#%*8@-) %o(*%: JH* #$+; YoR$>H%+" #%* 8 @-)
"%/ S##$Y >3$*84#.% 3)% +")3<$% -<-67% +"#)#% (% $3% 43)#
<+ %H 3%+ (Y% ?$3<,#. @HYE&Y6-47TFY%+" (*%V 3B >(38*$#**7
+ (%% '##, (S @Y% 3) Yo *HS* 1% 3' % 21H(S@ T % (*%6 +"#% |8($+#**H$>HV 3'% +"#
53.6;% M$.% ('% +"-+%53.6% #**#$>#% (*% @3$H7% +"(*% '##,(S@ 7% +"#
“HEH9% 3'% 28(S@ 7% <(,,%-,*3% "-9#% @ 3$#;% N"(*% *#$*#% 3'% 2#($@
>-$$3+%0)#4-($%<(+"38+%+"#%53.67%=8*+%0-*%o* <##+S#**%>-$$ 3+
YHA-($%< (+"38+Yo+"#Yoh-+#) (-, TU<"(>"%(*%*8 @-); Y0!"-+ Vo) #4-($*
(*% +"#% R) (@ ($-,7% <"(>"% (*% 8$>3$.(+(3$#.7% <(+"38+
-++)(58+#*7% -$.% <(+"38+% (.H#$+(+6P% +"-+% 3$% <"(>"% +"(*
+#4:3)-)6%6*+-+#%3'%o+"#%V 3$*> (38*$#**%0-$. %o+ "H#Yo+ ") AV +-+HH*
-$.% +"#% +")##% @8%-*% "-9#% >34#% -$.% @ 3$#;% &+% (*% >-, #.
G-)-5)-"4-$7% +"#% M5*3,8+#;% 2#>-8*#% 3'% 638) % #A(*+#$>#7
5#>-8*#%638% ?$3<% +"-+%638%-)#7%638% ?$3<%-,*3% +"-+% +"#
<3),.% (*;% H3% +"(*% V3$*>(38*$#**7% 5#>-8*#% 3'% <"(>"% 638
HAH)(HS>HYo+"#%<3),. 7%(*%$3+%8$(4:3) +-$+0%($%0'->+7 %(+%(*%09#)6
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(4:3)+-$+;% H3% <"6% $3+% *+-5(, (B#% +"#)#CY% WH. (+-+#% 3$% +"-+
V3$+>(38*$H**0% (+:#,'7%-$.%'($.% 38+% "3<V% +"(*% E&T-4T$#**F

"R ). 01+ U< F (440> 8 HCUMS. %6) 34%6<"-+%. (. Yo" (*
V3$*>(38*$#06 #O#,3:C% N)6% +3% ($.% 38+7% @3% )(@"+% +3% +"#
*38)>#K
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E!"3%(*%+"#)#%+3%5#%>3%$*>(38*%3'%8$>3%$*>(38*$#**CUM*
,38@%-*%+"#%<($.3<%(*%3:#$7%0+"H#)#%(*%*83,(@"+%($%+"#%)334;
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+"#9%.-) 2$#**%($%+"#%0) 334 C Y& *Yo+"#)#%-56+" (S @ %, (7#%.-) 2$H#**
+3%+"#%*8$C% N"#)#% (*% $3%*8>"%+"($@ % -*% 8$>3$*>(38*$#**7
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>34#% -$.% @3#*7% +"#% 83(9#)*-, % (*% -,<-6*% <(+"% 638;% N"#
HS+()H%>)H-+(35% (%6 38)%8$(9#)*-, %53.6;%]38%-)#%*3%5, ($.4.

569% <"-+% (*% :#)*3$-, 7% +"-+%6 638% .3% $3+% *##% +"#% 8S(9#)*-,;
N"(*965, ($.$#*%<(,, % $3+%#$.%56% (+*#,'% T% (+%48*+%5#%8%$.35#
*2(,,'8,,6% -$.% .#, (5#)-+#,6;% !"#$% -,,% (,,8*(3$*% -)#
8%.#)*+33.%-$.%-5-$.3%#. 7%638%)#->"%+"#%#))3) T')##%-$.

H)H>H% - +H% (3% <"(>"% -,,% . (*+($>+(35*% SH+<H#S$W +"#
#)*3$-,%-$.%+"H#968$(9H)*-,%-)#%$3%43)#; %] 38%* #1%638)*#,’
($%+"#%<3),.7%<"(, % &Yo*#H%+"#%<3),.%($%46*#, ;% N3%6387%638
@#+% 53)$% -$.% . (#7% <"(,#% +3% 4#% +"#% <3),.% -::#-)*% -$.
(F=#-)* % R8)%<3),.% (*% )#-, 7% 58+%638)% 9(#<%3'% (+% (*% $3+;
N"#)#% (*%$3%<-,, % 5#+<##3%8* 7Y% #A>H. +%+"#%3$#%58(,+%56%638;
N"#)#% (*% $3+"($@% <)3$@ % <(+"% +"#% *#$*#*0% (+% (*% 638)
(4-@($-+(3$3%+"-+9%4(* #-.*%638;%&+%>39#)*%8: %o +"#%<3),.7%-*

(+% (*% < (+"% <"-+06 638% (4-@ ($#96 (+%+3%5#% T%*34#+" (S@ Y #A (*+($@
($.#:#$.#3+,6% 3'% 638% -$.% 6#+% >,3*#,6% '3,,3<($@% 638)

($"#) (+#.9%3)%->18()#. %0:-++#)$*; %N (*%648*+%65#%<#, %@ )-*1#.P

+H#9% <3),.% "-S@*% 3$% +"#% +")#-.% 3'% V3$*>(38*$#+*:% Q3
V3$*>(38*$#**7% $3%<3),.;

ER$>#96638%0)#-, (B#Yo+"-+%6+"#06<3),.%(*%638) %3<$%:)3=#>+(3$7
638% -)H#% "% 3'% (+;% 138% $##.% $3+% )% 638)*#,'% 3'%-% <3),.
+"-+0h . 3#%00 $3+06 #A(*+7% HASH:+% ($% 638)% 3<$% (4-@ ($-+(3$K
J3<HOIH)Yo(*Yo+"#Y%: (>+8)HTY65#-8+('8,%3)%8@,67%638%-)#%:-($+($@
(+9%-$.96638%- J#U0$3+96538$.965696(+:%_#-,(BHY+"-+0o+"#)H%(*%$353.6
+3%'3)>#%(+%3$%6387%+"-+%(+%(*%.8#%+3%+"#%"-5(+%3'%+-2($@ % +"#
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(4-@($-)6%+3%5#%) -, YoH# 1%+ "#Y%(4- @ ($-) 6%-*%(4-@ ($-)6%-S.
SHY")##%3' Yo' #-); %0!"-+%05#@ ($*%0-$. Yo#S. X Vo (*004#) #Y%- 1 #-)-$>#;
N"#% <3),.% >-$% 5#% *-(.% +3% -::#-)7% 58+% $3+% +3% 5#;% N"#
-1 #-)-$>#%04-6%, -+ +%09#) 6%, 35 @ %63$%* 34#Y6*>- #%3 Yo+ (A#T%-$.
O#)69%6+"3) +%3$%e-$3+"H#) TY658+%68, +(4-+#, 6%6(+%6> 3A#* Yo+ 3%+ HYo -4
1" +#OH) Yo(* Yo+ (4#T538$.%(* %4 341$+-)6%-$.%"-*%$3%)#-,(+6;

PN"#)#% >-$% 5#% $3% >3$+($8(+6% ($% #A(*+#$>1:% V3$+($8(+6
(4:,(#*% (HS+(+6% ($% -*+7% ) #*#$+% -$.% '8+8)#;% Q3% *8>"
(H$+(+6% (*% :3**(5,47% '3) % +"#% 9#)6% 4#-$*% 3'% (#$+('(>-+(3$
',8>+8-+#%-$.%>"-$@#;%V3$+($8(+67%:#)4-$#$>67%+"#*#%- )#
(,,8*(35*% >)#-+#.% 56% 4#43) 6 7% A#)#% 4#$+-,% ) 3=#>+(3$*% 3'
00 -++H)$% <"H)H% $3% -++#)$% >-$% 5#;% N (4#% (% (3% +"#% 4($.7
*:>HY% (Y% (3% +"H% 4($.;% &$% )#-,(+6% +(4#% -$.% *:->HU #A(*+% ($
6380% 638% .3% $3+% #A(*+% ($% +"#4;% N"#6% -)#% 43.#*% 3’
#)>#:+(357 %658 +%0+"#6%- ) #%$3+ %o+ #0635, 696354+ YN (4#%6-$. %6 - >
-)#%, (2H%<3). %< (++#$Y63$%0:-#) OVt "#%:- 1) Yo(*Yo) -, 7%+ #%<3). *
AH)H,6% -% >3$9#$+(3$;% M, Yo #A(*+#S>#% (*% (4-@ ($-)6;% N(4#% (*
#S. 7% +"38@"% , (A(+#. 7% #+#)$(+6% (*% ($% +"#% *:, (+% 4341+
3'%6+"#06$3<; Y0l #%4 (** Yo (+Y051>-8* 1%+ " H#% 4 ($. Yo (*%H#IH) Yo" 8 ++,($@
S#+<##3%+"#%:-*+%-$.%+"#%'8+8)#; % &+%<(,,%$3+%*+3.:%+3%'3>8*
+'H$3<;%&+%>-$%05#%. 3PHV< (+"%>34:-)-+(9HYoH-*#T% (‘Yo ($+#)H*+
(*%-)38%#.;

EI"-+#9#)%&%"- %o+ "38@"+90t-), (#) %" *%$3<Y>"-$ @#.;%!"-+
(*% "-:#B($@ % $3<% (*% +"-+% HOHSU +"#% * (@"+#*+% +38>"% 3'
($.(9(.8-,(+6% "-*% >34: #+#,6% .(*-1:#-) . 7% -$.% (+% (*
V3$*>(38*$#** % -*% *8>"% <"(>"% (*% *:3$+-$#38*,6
HAH) (HS>($@;% N"#9%6 )#*8,+% (% +3+-,% "V##.34:% M,, % +"#% +(4#
+'H#)#Y%<-*%>34: #+#%>3$9(>+(3$%+"-+%(+%<-*%V3$*>(38*$#**
<"(>"% <-*% #A:#) (#$>($@ 0% 58+% +"-+% E&F% <"(>"% +"#
V3$*>(38*$#**% <-*% +"#)#;% Q3<% +"-+% "-*% +3+-,,6
(=) #.O% + ) BT Yo <"-+HOH) % - 1S ($% +"H% ' (#,. % 3'
V3$*>(38*$H** TU%& T Yo<"3%-A%+"#) HY654# ) YV 3$*>(38*$#**7%-4
$3+% >3$>#)$#.% ($% -$6% <-6;% N"#% #A:#) (#$>#% (*% 3
V3$*>(38*$#**%0 #AH#) (#$>($@% (+*#,"

EQHOIH)+"#, #*T%8$.1)*+-$.%6<"-+Y0V 35> (38*$H+*Uo(* TVt IS
(‘% V3$*>(38*$#**% (*% $3+% -$% ($.(9(.8-,;% N"#% 5-*(*% -$.
*38)>#%3'%V3$*>(38*$H+*00 (*%0($%+"#%4-+#)(-,;%!"-+ % &% *-6% (*
*+(,,9% ($% +"#%>3$>#:+8-,%<3),.7%-$.%0638% $##.%6$3+%->>H#:+% (+
-*0p+)8+";9%Q3+"($@% ($%+"#%>3$>#:+8-,%<3),.% (*% +)8#;

EM,,% 2($.% 3'% +"($@*% <#)#% "- - #$(S@7% +"38@"+*% -$.
HAH)HSSHT% -$.% +"#6% <H)#% >)#. (+#.% +3% 46% ->>38$+7% 58+
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I"IHS%8%" ()*(+4%, +&*-, %S,

3$>#%E&Y"- IR U H#HSY<"-+%(+%(*7%-,, %0 +"3*#%->>38$+T5337*%"-9#
5##3% 58)$#.% -$.% &% $3% ,38@#)% "-9#% -$6% ->>38%+;% J3<
-48*($@%(+%(*%+3%* HHY*34#3$H%<"3%+"($7*%3' %" (4*#,'%-*%-$
($-(9(:8-,7%<"3%+"($?*% 3'% "(4*#,'% -*%-% .3#)% 3) % ->"(#94#);
"-+#9#)% (*% "- . #S(S@ 7% -3.% +"#% #A:#) (#$> (3@ % 3'% +"#

" HS(P@TY% +-2H% 1, ->H%0 ($% +"(*% V3> (38*$H* 0% <"#PY +"#
E&%MAFY%-)(*#*;

EH:()(+8-,%4-+8)(+6% (*%5#($@%)#-.6%+3% ,#+% @3%#9#)6+"($@;
b(9($@%8:% (*%-%'()*+%*+#:7%58+%)#-,% @ (9($@T8:% (*%+"#% ($*(@"+
+'-+%+"#)#U*%$3+"($@%+3%5#% @ (94#$%8: 7%*($>#%$3+"($@ % (*%638)
)3:#)+6;F

9>19>F?9$MCIB$FC9O>;?7>N>I>$G>B>;>=

G&"&%&HY% G)(3)% +3% +"(*% 434#$+7% .(.% 638% "-9#% +"(*
2$3< 1. @HYo+"-+ Y6 38YGHA(*+CYN" (*06V3$*>(38*$H*TUSH(S @ SHT
<"(>"% 638%-)H% HAH) (H$>(S@ % $3<T% <-*% (+% +"#)#%#-),(#)C

Q: %&+%"-*%5##$7%3$%-$.%3";

G&"&Y6&HYH M% :-+(#$+% <"3% (*% *8"#) ($@% ') 34% >-$>#)% (*
>3$++-$+,69%)#:#-+($@T%<(+'%-5*3,8+#,6%$3%#"3)+ E&U4%.6($@
")34% >-$>#):F% H(4(,-),67% @3% 3$% >"-$+($@7% E&% -4
V3$*>(38*$#+* FURSHIO<"3%(*%>3$*+-$+,6%6-<-2#%6($%" (*%o+)8H#
$-+8)HT% (*% ,(5H#)-+#.:% M% -+ (#$+% *8"#)($@% ') 34% +#)4($-,
>-$>#)% -,<-6*% )HAHASH)* % "(*% *+-+#T% -$.% 8,+(4-+#,6
8%5.#) @ 3H*Uo+"-+%0.#-+",%H (4(,-), 6 7%3$HY<"3%0) HAHAH) Yo"+
"HOb (*% P$3< . @HY0-$.96 +"-+%0"Hb (*U6 V3$*>(38*SH TV 5> 34H
HHH 1H'%)'E

"+ (' Yo+ "HUA BAHS+ %66 38%- ) #%-538+00+ 3%+ 2% %" 3+3@)-"
3'%62345-67%&Yo+#, %6387%EQ3%.3SU+%+-24#%-%:"3+3@)-:"%3'%<"-+
638U HHTY58+Yo+-2H%-%6."3+3@)-"%3'%62345-6%<(+"38+%6,-$.;%68*
(+% :3*%(5,#C% N"-+%6 (*% #A->+,6% ,(?#% +-2($@% -% :"3+3@)-:"% 3'
B638)*#, % <(+"38+%+"#%53.6;%]38%"-9#%-%53.67%58+%638%-)#
[(PH% 2345-6% <(+"% $3% ,-$..% _#AHASH)($@% +"-+% 638% -)#
V3$*>(38*$#*06 *"38,.% "-::#$% #"3)+ #** 6,% |"#$% &% *-67

E&7F% &% .3%U+% )#'#)% +3% +"(*% 53.6 U*% E&7TF% 58+% +3% +"-+ % E&F 7% <"(>"

V) HS Y+ (*0V 3$*>(38*$#*: %6V 3$*> (38*$#* U (*UE& T F%-$.
638%*"38,.9%8*#%+"(*% ?$3< #.@#% <"#$% 638%->+;

Q: % &% "-9#% 5##3% *+8.6($@% *:() (+8-,% +#A+*% -$.% :)->+(>($@
$"1%"&" 7% 6#+% *($>#% &% 4#+% W-"-)-=7% +"($@*% -)#% 5#>34($@
> #-)H#)% -$.% >, #-)#);
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G&"&%&H0!"-+%*"38,.%5#%638)%8, +(4-+#%>3%>,8*(3$%-'+#)

Y- ($3@%*3%4-$6%533?7*7% . 3(S@W0"&" %-$.%,(*+#$($@% +3
+'#H% +-,7*C% N"#% >3$>,8*(3$% *"38,.% 5#% +"-+% +"#% "#-)#) 7
+'#% ?$3<#) 7% (*% $3+% >3$>#)$#.% <(+"% +"#% 53.67% 4($.% -$.
V3$*>(38*$#**0%0 -$.% +"-+% "#% (*% *#:-)-+#% )34% +"#% 53.6;
H:()(+8-,(+6%(*%$3+" ($@%43)#%+"-+%8%.#)*+-$.(3@%+"(*%:,-6
3'%V3$*>(38*$#*%p%+)6%+3%'($.%38+%<"-+%+"(*%")-8.%(*7%56
*##?2($@% (+*% H38)>#;

Q: %&*%+"#%H38)>#%+"#%V)#-+3)C

G&"8%&H Q3)% +"#% H38)>#% $3)% +"#% 8$(9#)*#% "-9#% >34#% +3
+#,,%638% +"-+% +"#6% "-9#% >)#-+#.%638;% N"#% 4(3$.7% 35*#**#.
56% +"#% (.#-% 3'% >-8%- (+67% ($9#$+*% >)#-+(35% -$.% +"#$
<3$.#)*7% E!"3% (*% +"#% V)#-+3)CF% N"#% 4($.% (+*#,'% (*% +"#
V)#-+3):% OHSYo+" (*06(*V6$3+0618(+#Y0+)8HT %' 3) Yo+ "HY6> #-+#.%-$.%6(+*
V) #-+3)%-)#%3$1; YN "H#9%64($.%-$.%+ " #%<3) . %- )H%6$ 3+ Ve #:-) -+
C.#)*+-$.% +"-+%<"-+%6 638% +"($?%+3% 5#% +"#%<3),.% (*%638)
3<$% 4($.;% M, % *:->H#% -$.% +(4#% - J#% ($% +"#% 4($.;% N"#)#% (*
3%$,6% (4-@ ($-+(3$;%&+%"-*06-5*3)5#.% 638%*3%48>"% +"-+06 638
=8*+96>-$$3+%6@)-*:%"3<%'-)%') 34%0)#-, (+6%638%"-O#Y%<-$.#)#.;

Q3% .385+9% (4-@ ($-+(3$% (*% 9-*+,6% >)#-+(9#:% C$(9#)*#% 8:3$
8S(9#)*#%-)H%58(,+%63$%0(+; Yol #-+%6+"H#6%-)#Y%0-,, Yo($Y6*:->H#Y%o-$.%0+ (4#T
540/ -$.% '8+8)#% +"-+%0 .3% $3+% #A(*+;% &+% (*% 638% <"3% -)#% ($
439#4#5+%-$.%53+%0+(4#;%H+3:%439(S@ %0-$.%+(4#%<(,, Yo>#-*#;
G-*+9%-$.%'8+8)#%<(,,%4#) @#% ($%+"#% #+#)$-, % $3<;

Q: %M4%&Y%)#-,,6%2)-"4-$C
G&"&Y%&HAN"#UNE&IMATSH**F7%+"#%4-H# I &- %-3$.%+"#
CSF"#'%-)#%-,,%3%$,6%3$#0%: 3$.#)%39#) %+" (*%-$.%)#-, (B#Y%6(+:%]38

" o+ (*06)-)#063::3)+8B(+6%<"H)H%-, %" *YoSHHSIHA: - ($#.%($

@)#-+% #+-(,7%*3% +-24#%'8,,% -.9-$+-@#% 3'% (+% |38% -)#% +"#
A-$(H+% M#"%)"85' &%"-9#%+3,.%6638%4-$6%+(4#+%6<"-+%638)
+)8#% $-+8)#% (*7% 58+% 38+% 3'% "-5(+7% 638% @#+% ($93,9%.% - @-|
-$.%-@-($%($%53.6% (#$+((>-+(3$;%M%*+-@#%"-*% $3<%-)) (9.
<"#)#% 638% 48*+% @ (9#% 8:% +"(*% 53.6 T(#S+('(>-+(35:% N"#
->+(9(+(#*% 3'% +"#% 53.6% <(,,% >3$+($8#% 8%+(,% +"#% 53.6% .)3:*
3"7% 58+% 638% *"38,.% $3+% (H#$+('6% <(+"% +"#% 53.6% -$.% (+*
->+(9(+(#*;

Q:%J3<%-4%&%+3%. (*(.#$+('6%")34%+"#%53.6C

G&"&%&HH M*% 638% >-$% *##% +"#%53.6 7% +"#3$% 638% - )#% $3+% +"¢
53.6:%]38%>-$%<-+>"%%638) %5 )#-+"7%*3%638%- )#%$3+%6+"#%69(+-,
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I"IHS%8%" ()*(+4%, +&*-, %S,

5)#-+";%8&3$%+"#%*-4#%<-67%638%-)#%$3+%V3$*>(38*$#**0%58+
638%"-9#% +3% 5#>34#% 3$#% <(+"%+"#% V3$*>(38*$#**; 0% M*% 638
*+-5(,(B#% ($% V3$*>(38*$#**7% .(*:-**(3$% '3)% +"#% 53.6% -3$.
(+*%)#,-+(9#% #*()#*%-$.% $##.*% 3>>8)*%*: 35+-$#38*,6,% &+% (*
-%%$-+8)-,%)#$8%>(-+(357%$3+%-%.#,(5#)-+#%3$#;%D#H* ()#*%.)3:

3"% 56% +"#4*#,9%*;% N"(*% .3#*% $3+% 4#-$% +"-+% 638% *"38,.

$H@ ,#>+%638)%<3),.,6%.8+(#*0%>-))6%+"#*#%38+%<(+"%'8,,%B#*+;

Q:%&%*"-,,%5#%@)-+#'8,%('%&%6-4%+3,.%" 3<%+ 3%"-9#%0:#->#%3' %4 ($.;

G&"&%&H02#>-8*#%3'Yot+"#Yo* #, 7Y " 8% 7%638%-)#%0>35SH#>+#.
+3%+"#9%<3),.%+")38@"%+"#%53.6;%N"#Y6*#, Yo(*%$3+" ($@ Yot “# %58+
+'H% 2$3<, #.@#Y% +"-+% E638%-)#; F% WH. (+-+#% 3$% +"-+%:)($> (., #
56% <"(>"% 638% ?$3<% E638% -)#F% -$.% 3%$% ->>38%+% 3'% <"(>"
638% #A:#)(#$>#% +"#% <3),.;% WH.(+-+#% 3$% +"(*% ?$3<,#.@#
E638%-)#7F%<"(>"% (*06 V3$*>(38*$#+*7%-$.%-5( #%+"H)#($;

Q:%28+%&%>-$$3+%>3$>#$+)-+#;

G&"&Y&HIO&@S$3)HY+ " HY6A($. Y6+ HY6<-6%638%. (*JH@-). Yo+ "#Y6>)3<.
638 H#$>38F+#)%0 3500 +"HOb*+)HHt+*;

Q: % V3$>HS+)-+(35%#,8.4#06 4% W69 4($.% (*%'(>2,#:

G&"&%&Hp0!-+#)%',3<*%>3$*+-$+,6 7% 6#+%638%>-$%8*#%0 (+%<"#$
B638% $##.% (+:% H(A(,-),67% 8*#% +"#% 4($.% +3% A#H+% 638) % S##.*
-$.%+" #$%, #+%(+%6', 3<U56%6(+*#, %< (+"38+%6638)%6($+#) H#)#$>#%-$.
($93,9#4H$+7% ,(P#% +"H%", 3<% 3'%-%6 ) (9%) % ") 34% <"#)#%6 638% +-7#
<-+#)% 3$,6% <"#$% SH##H.#.;
Q:%!"6%.3%&%"-9#%*3%4-$6%+"38@"+*%)8*"($@ Y6 ($%+"#%4($.C
G&"8%6&H]|38)%+"38@"+*%-)H#0b)#-,,6%6$3+%6638)%3<$%+"38@"+*O
+'H#6% -)#Y% -, % >3, #>+(9H% +"38@"+*;% |38% +"($?7% +"-+% 638% -)#
+"#%63$#%<"3%"-*%o+"#%+"38@"+*7%58+%($%)#-, (+6%+"38@"+* %) (*#
($%V3$*>(38*$#*:%M*9%638)%*: ()(+8-,% ?7$3<,#. @#% @)3<*7%38)
(HS+((>-+(35% <(+"% -$% ($.(9(.8-,% 53.6 TA($.% . (4($(*"#*7

-$.% 38)% V3$*>(38*$#**% #A:-$.%% ($+3% 8$(9#)*-,
V3$*>(38*$#**;

Q:% J3<% .3% &% )#439#% +"38@"+*% -$.% $#<% >3$>#:+*C% &'% -,,
>3$>H+40-$.%0+"38@ "+ ) HO)HAZOH. %<, Yo8Y65H#> 3AH Y3 $HYe< (+"
NJMNC
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G&"&%&HH D3% $3+% +)6% +3% 5#>34#% -$6+"($@;% D3% $3+"($@K
I(+"38+06+"($2(S@Y63$%6-$6%63'%638)%6<3). ¥ 7%)#A4- (S8 (#+; YR $>H#
-%<3).%%*:)38+*% (+%>)#-+#*%-%4#-$($ @ %0-$.%+"#$%638%) (.#%3$
(+:%]38%'3,,3<%+"#% A#-$($@*%3'%638)%<3).*%-$.%>,-(4%+"-+
638%-)#96($%*H#-)>"%3'%638)%*#, ;% HIV5HY<- '8, Yo+ 3%o+"-+Vo*+-+#
<"(>"9%(*%:)(3)%+3%+"HY%*:) 38 +($S@%3'%<3).*:%D(. %6 38%6HH) %"- Ot
+'1063::3)+8$(+6%+3%-*+3>(-+#%< (+"%-$6%H-@#*C

Q: %!"#3$%8&%+)6%+3%+)->7%.3<$%+"#%*#, Yo (+%* ##4* %+ 3% 4#%0+"-+Y
>)H-+H#4% A3)H% *#, O,
G&"&%&H028+%<"3%(*Yo+"-+%0*#H*%0*3%04-$6 %6 #, 9#* CYoR $#%0+"38@ "+
)3.8>#4068)+"H) Yo+"38@"+*;%61"3%635H) O+ "HYG () +9%6+"38@"+C
R$,696638%- )#Yo+"HU635*#)9#) %63 Vot "#6 ()*+Ub+"38@ "+ %68 Yo "H#67$3<H)
3%+ "H%9IH) 6%’ ()*+%+"38@"+%(*%$3+%o+"H)HT%<"3%<(,, % 35*#) 9%+
3+"#)%+"38@"+*C

Q: %& Yo+ #%2$3<H) % (*%$3+7%<(,, Y%o+"#)#%-, *3%5#%$3%+"38@"+*C

G&"&%&HH&'%638%8$.#)*+-$.%+"(*7%H#HI#)6+" ($@ Yo(*%39#) Y%0p%638
>-$%@3;%N3%#A:383$.%-$.%:) 3:-@-+#%>3$>#:+*%6(*%6*(4:,#;%28+
+3%.)3:%-,,%>3%>#:+*% (*%.("(>8,+%-$.%)-)#;

Q:%M*%-$%($.(9(.8-,%>-$%<#% @3%5->?%+3%+"#%H38)>#C

G&"&%&HAQ3+%-*%-$%($.(9(.8-,0%+"#%?$3<,#. @HE&YMAFY%48*+
@3% 5->?% +3% (+*% 3<$% *38)>#;% Q3<7% V3$*>(38*$#**%p "-*
(H#S+('(#.%<(+"%-%'3)4;%L-+#) 7% (+%8%.#)*+-$.*%+"-+%(+% (*% $3+
+'-+90'3)4%-$.%@ 3#*%'8)+"#); Y& $%- % H<Yo>-*#*Yo(+%04-6Y0)#->" Yo+ "#
*-SHT7%-$.%9#)6%3 ' +#S 7 %0(+%0*+3:*%0+"#)#; %0&$Y6-Y%09#) 6 %0 H< Vo> -*#* 7 Yo
WH->"#% (+%% )#-,% *38)>#7% 5#63%$.% -,,% >3$.(+(3$($@;% &+% (*
("(>8,+%+3% @ (9#%8:%+"#%($>,($-+(3%%3'% (#$+('6($@% +"#%53.6
*0b+"#%0*#," % 8&%-4%$3+%+-,2($@ %+3%-$%($.(9(.8-,0%&%-4%+-, 2($(
+3% +"#% V3$*>(38*$#**;% &+% (*% V3$*>(38*$#**7% <"(>"% 48*+
*HH?% (+*% *38)>#;% R8+% 3'% +"-+% $3TSH($@ T*+-+#% >34#*% +"#
S5#($@PH**;%0&+%6>34#*%0-* %l 8(#+,6%0-*Yo+<(,(@"+7 %< (+"%=8*+%- Y ##,($
3'%E&WMAFT7%-$.%+"#$7%*8..#3$,67%*:->#% (*Yo+"#)#; % N"#)#% (*%$3
($.(9(.8-,;%N"#)#%(*%3%$,6%6387%+"#%+3+-,%'835>+(3$($@%(*%6387
V3$*>(38*$#+*%(*%0638;%0]38%-}#%6V 3$*>(38*$#**7%-,, Yot "# Yo+ (+,#*
3'%+"#%b3.*%-)#% 638)% $-4#*7%58+%56% >,($@ ($@% +3%+"#%53.6
638%"-$.%638)*#,'% 39#) % +3% +(4#%-$.% .#-+"% p% 638%-)#% +"#
3$#%(4:3*($@%(+%3$%638)*#,';90]38)%+)8#%$-+8)#%(*%3:#$%-$.
V##7%58+%638%>39#)%(+%8:7%638% @ (9#%(+%9-)(38*%. #* (@ $*;
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I"IHS%8%" ()*(+4%, +&*-, %S,

Q: % &% "-9#% SH#HS% J#-.($@% G-8,%2)8$+35U*%<3)?%3$% _-4-$-
W-"-)%"(:% &% "-O#% S##S% , (*+#S($@ %o -++#$+(9#,6% +3% 638)
H-+-3@*;

G&"&%&H6]38)%*:()(+8-,%5->?@)38%$.% (*%)#-.6 7% +"-+%(*%<"6
638%, (*+#$%+3%+"#%+-,?2*%-$.%+)6%+3%8%$.#)*+-$.%+"#4; %R +"#)
#3:,#% 18-))#,% <(+"% 4#% <(+"% +"#()% >3$>#:+*;% N"#6% -)#

5)(44($@%39#) %< (+"%>3$>#: +*7%<(+"%+"#%)#*8,+%0+"-+%0+"#6%6-)#
8%-5,#% +3% ,(*+#3% +3% <"-+% &% *-6;% W-$6% :#3:,#% >34#% "#)#7
)H*8A(S@ % +"#A*H,98*% +3% 5#% 9#)6% ?$3<,#.@#-5,#7% 58+% &
?2$3<%+"-+%+"#6%-)#%3%,6%9#)6%(@$3)-$+%3$,6;%I3<#9#) 7%+"#6
S H#T7% &% >3%*(#)% +"#4%-*% V3$*>(38*$#**0%6 -, 3$#;

Q:% M+% >#)+-($% 434#$+*% &% +"($7% &% -4% E,(?4#% +"(*TF% -+% 3+"#)
A34H$+*% 8% +" ($7%8%6-4%E, (P4%+"-+;F

G&"8Y&H0!"3%3+"#)%o+"-$%638%(*%635*#) 9($ @Yo+ "3 HY6A34#$+*C
138%-)#% +"#96 <(+$H 00 3% +"HH% A3AHS+*,%0 I"-+HOH) Vb (*Vo *HH#S$

-$.% :#)>H(9#.% -$.% -, *3% <"-+#9#)% 638% *##% ($*(.#% -$.

38+*(.#% 638% +"-+% 638% -)#% $3+:% M,, % 638)% (H$+(+(#*% -+% +"#
53.6T4($.% ,#O#,% "-9#% S5##$% >"-$@ ($@% >3$+($838*,67% -$.
$3$#%3'%+"#4%"-*% S5##$%>35*+-$+%-3$.%'-(+"'8,%+3%638;%!"6
+H'H$Y0-)HY0638%0-++)->+H. Yo+ 3%-$6%3'%6+8>" Vo H$+(+(#*%56%*+-+($@7
E&%-4%, (2#%+"(*TFYE&Yo-4%, (2#%+"-+FC%E&$Y04#. (+-+(357%638%4(@"+
>3$9($>#% 638)*#,'% E&Y% -4% b8)8% Q-$-?F% 3)%-*% *34#% #3: #

($% +"#()% 4#.(+-+(3$% '()4,6% 5#, (#IHP Y% E&Y% -4% 2"-@-9-$% H)(
9)(*"$-:F% Q3$H% 3'%6 *8>"0 (H$+(+(#*% "-*0% -$6% *+-5(,(+6;% N"#
3$,6%6*+-5,#%63$H%0(*Yo+"HY635*H) 9H#) %63 Yo+ "3 HYo( H$+(+(#*7%-$.%6638
-,3$#% -)#% +"-+% 35*#)9#) % p% +"#% #+#)$-,% 35#;% N-?2#% +"#
HA-4: #%3'%-%:33)%->+3)%<"3%:,-6#.%+"#96)3,#%3'%-%2($@%*3

*: #$.(.,6% +"-+% "H% YH>H#(9H#.%-% , 3+% 3'% :)-(*#:% 28+%6 "#% (*% $3+
+'H%?($@;%H(4(,-),67%638%-)#%$3+%h8)8% Q-$-2;%]38%-)#%6+"#
35+4#)9#);%!"-+#9#) % 6 38% #H#Y%o-$.% #) >H#(9#% (*%o-, Yo+ "#%:,-6%63"

< T%+"H%(,, 85 (9% ) ($>(:, #

Q:%!"6%.(.%+"(*%V3%$*>(38*$#**%-) (*#C

G&"&Y&H6]38%-)#% 53+ %6 +"#9b 18#*+(35%-$.96 +"#96 -$*<#):%M,,
638)% I8#*+(3$*% >34#9% )34% 638)% (HS$+('(>-+(3$% <(+"% +"#
53.6;%J3<% >-$%-$6% |8#*+(3$*0 J#,-+($@% +3% +"-+06 <"(>"0b <-*
)(3)%+3%+"#%53.6%-$.96V3$*>(38*$#*+%054#06-$*<#)#.CUN"#)#
VHY63@ (*%6<"3%6"-OHY6*-+Uo($Yod . (+-+(3$% 3) Yod-$6 7%6A-$6Y66#-)*
S @Yo -$*<H)* Vb +3% +"(*0 |8#*+(3$ 7% 58+% HOH#SYo +"#6%6 "-O#$U+
8%.#)*+33.% (+:% M$.% 6#+% 638%-)#%>34: -($(3@:
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Q: %&+%(*%-% @ )#-+%46*+#)6;

G&" 8% &M &+U*% -% 46*+#)6% 3$,6% +3% +"#% (@$3)-$+:% N3% +"#%
$3+96(HS+('(#.%<(+"%+"#%53.6 7% (+% (*%$3%, 3 @#)%-% 46*+#)6;

Q:%D3%<#%"-9%#%+3%.(*>-).%-,,%?$3<,#.@#C

G&"&%&H1138% 48*+% "-9#% -% +"3)38@"% ?$3<,#.@#% 3'% +"(*
V3$*>(38*$H*7% -$.% "-9($@% 2$3<$% #O#)6+"($@% -538+% +"#
V3$+>(38*$#+406 638% >34#% +3% +"#% >3$>,8*(3$%6 +"-+% (+% (*%-,, T
8%)#-,7%-$.%+"#$%(+%*"38,.%.)3:%3";

Q:%H"38,.%-,,%*:()(+8-,%.(*>(:,($#*%5#%.)3::#.C

G&"&Y%&HAM+%+"#%" (@ "#*+%,#9#, %o+" (*%o(*%0* 30 %-+%0+"#%%6#-), (#) %0,#9
638% "-9#% +3% .3% 638)% "34#<3)?;% N"3*#% <"3% -)#% -5,#
($+8(+(9#,6%+3%@)-*:%+" (*%, 3*#Yo+"#() Yo($+#)#*+%6($%<3),.,6%-"-()*;
N"3*#%<"3%"-9#% >34 )#"#3.#.%-3$.%<"3%"-9#% )#->"#.%-
>H#H)+-($%*+-@#%<(,,%$3+%-*?%'3)%-$6+"($@ 7%58+%#9#) 6+" ($@ %<,
>34#%+3%+"#4%*:3%+-$#38*,6;%N"#)#%<(,,%5#%$3%<(*"%'3)%(+O
SHOH)+"H# H*T% -,,% +"#6% $H##.% <(,,% S5#% +"#)#;% N"(*% "-.:#$*

3%,6% +3% +"#% 3$#*% <"3% "-9#% 5#>34#% 3$#% <(+"% +"#()% +)8#
$-+8)#;

Q:%!"#)#%.3#*% V3$*>(38*$#**%>34#%')34C

G&"&Y&Hb &+% $#9#) % >34#*% 3)% @ 3#*7% (+% =8*+% - :#-)*% +3% "-9¢
>34#;

Q:%!"6%.3#*%W-"-)-=%7$3<%+"(*%-$.%<#%.3%$3+C

G&"&%&Ho&+% (*%$3+%.("(>8,+%'3)%638%+3% ?$3<%-,*37%58+% <(
<"-+0%0 (#3$+(+6%-)#%638%-*?($@C
Q:%V-$%W-"-)-=7%38+%3'%>34:-**(3%$7% @ (9#%4#%-%:8*"% ($+3
+"'-+00*+-+#%3'% 8B(9#)*-,% V3$*>(38*$#**C

G&" &Y &HAO]#*7%3'%>38)*#7%&%>-$%. 3%+"-+7%58+%638%4 8*+%, (*+#:
+3%4#7%638%48*+%"-9#%>34: #+H#%'-(+"%($%<"-+#9#) % & Yo +#,,%6 38
-538+% 638)*#,'7% -$.% 638% 48*+% 5#"-9#% ->>3).($@,6;% 26
$-+8)#%&%-4%$3BT4-B(‘#*+7%6H#+% &% -4%4-B(#*+#.7%58+%&%-4
)#-,,6%53+%4-$(#*+#., % N"#%*#$*#% 3' Y E&F%"-*%>34#%-$.%"-*
@3BHT7%+"-+%(*%-,,7%&Y0-4%$3+%@ 3($@ Yo+ 3%. (#; %R $#%6<"3%"-*V0)#=
+'(*% (#$+(+6% <(,,% 8%.#)*+-$.;
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I"IHS%8%" ()*(+4%, +&*-, %S,

Q: Y%W-"-)-=0%*-(.%+"-+%"#%(*%$3+% @ 3($@%+3%. (#C
G&"8%&H6I3<%>-$%3$H#%<"3%(*%6$3+%53)$7%. (#C

I"#$% #3: #% '()*+% #-)$H#.% -538+% +"(*0% (,, $H*T% +"3*#% <"3
"-9#%-"#>+(3$%'3)% 4#%>-4#%+3%+-,?%+3%4#7 % 3) % <) 3+#% + 3% 4#7
@(9($@% -.9(>#% -$.% 4#.(>($#;% "-+1#9#)% (*% +3% "-:#$% <,

" #38,%8&%.38U+%"-9#% '#-) 7% *3% &% .33U+%"-9#% +3%.3%-$6+" (3@
-538+%-+"(*%(,, $#**;

Q: %!"-+%(*%B"(G+%*(G"&"&!"C
G&"&Y&HH&+%(*%<3).*;%]38%>-$%0+- 2% (B +IHHG"&"&!"

(% +"#% ,(4(+7%<"(>"% 638)% 4($.% >-$% .#*>) (5#% 3'% +"-+%o *+-+#7
<"(>"% >-$$3+% 5#% .#*>)(5#.;% |38) % +)8#% *+-+#% (*% $3$T
A-$(#*+O% +"#% 4-$(H*+-+(3$% >34#*% -$.% +"#% <3).*% >344#;

N"#9% 3$#%6 <"3% #AH#) HS>HPHG+Y%0*(G"&"&!"% (*%6 +"#)#Yo SH#'3)#

+"'#% #HAH) (HS>H;

Q: % W-"-)-=9%"-*% *-(.7% ($% +"(*% J#*#>+7% +"-+% +"#% +#->"($@*
<H)H%" (*%b8)BU*7%58+%+"#%8%$.#)*+-$.($@%<-*%"(*;

G&"&Y%&Hrb WE% b8)8% +3,.9% 4#% +"-+% V3$*>(38*$#**%% -, 3$#% (*
+"#96D8)87%-,, %63+"H#)%. HOH, 3: AHS+ V6%1) 38+#.%6<(+" ($Y64#; YN "#
"8(+%+"38,.%@)3<%3$%638)%3<$%:,-$+;%6&%*"38,.%$3+%*3<%46
8$.#)*+-$.($@*% ($% 638;

Q: %D3#*%W-"-)-=%*##%8*%-*%%($.(9(.8-,*C

G&"8%&HYH N"#)#% -)#% $3% ($.(9(.8-,*0% +"#)#% -)#% 3$,6% '33.
53.(#*% <(+"%+"#% 2$3<,#. @#% E&Y% MAF;% N"#)#% (*% $3%. ("#)#$>#
S5#+<##3% -$% -$+7% -% "84-$% S5#($@ 7% PR #"'[%0 +"#6% -)#% 3'
+"#%6*-4#%I8-,(+6; %N "#%653.6%03'%-$%-$+%0(*%6*4-,, 7%-$%6tt  #:"-$+U*
(*%,-) @#:%N"HY*+ JHS@+"% (*%0. (H)HS+ TV 5H>-8*#%3'Yo* (BHT %58+ %+"#
(HT'3)>H% (%o +"HOo*-A#:

Q:%&'%+"#)H% (*%$3%. ("H)HS>HY S+ <HHSY<"-+%6 (*%:)(3)% +3%5()+"
-$.%<"+00(*Vo-"+#) % H-+"Yo+ "H)HY(*%$3%. ("H)HS>HT Yo (*Yo+"H)H%-$6
JH#-*3$%'3)%0-++#4:+($@%+3%, #-)$%<"3%<#%-)#%$3<CY&*$U+%(+%-,,
+'HYo*-A#C

G&"&Y%&HON"#%, (@"+%>34($@%') 34%+"H%*8$%-$. %o+ HY*8$Vo(+*#,'
T% (% +"#)#%-$6% . ("#)#$>#C
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Q: %N"#%3$,6%. ("#)HS>H% (*V6<"-+%"- H$*% ($% +"#%64(.. #C

G&"&Yo&HIO 1" +HOH) Yo "= HF*Vo SH+<HHSY0 5()+'% -$.% H-+"% (*

- *3%-BUHA)H (38%3'%o+"HYV 35+>(38*$H*63$,6,% OHSY6($V0+"#
Y-, 4% 3'% V/3$*>(38* S0 638% :-**0b +"#9% +(4H#% #HS+#)+-($($@
9-)(38*%>3$>#: +*0% <"-+06#, *#%-)#%638%.3($@C

Q: %&*%W-"-)-=%:,-6(S@%<(+"%9-)(38*%>3$>#:+*C
G&"8&Y%&HHQ3;%E&+%6(*%V3$*>(38*$H*T%E&+%:,-6*0656%6&+*#,";

Q: %08 Y6-4%- <YYo+ "+ Y08 Y6>-AHYE H)HYGEH>-8HHYON-"-)-=%6(*%6-%64())3) 7
58+00+"(*0b+(AH%6" H%(*%*"3<($@YodHYo+"-+06&%-4%46%3<$%4()) 3);

G&"&%&HHN"-+%(*%<"6%638%*"38,.%$3+%*+-6%'3)%,3$@;
Q:%!"-+%-4%&%+3%"->#%('%&%'3,,3<%638)%+#->"($@C

G&"8Y%&Hbh8*+%)#-,(B#Yo+"H#U3SHYOWIH) %5#" ($.%-,, Yo+ -+ %64 39#*
-$.9% #-9#% -,,% +3% J(4;% &'% 638% .3% $3+% "H*(+-+#7% +"(*% (*% +"#
*'3)+#*+% <-6% +3% )#-,(+6;% H+-$.% <(+"38+% .#*()#% -$.% '#-)7

)i, ($I8(*" ($@%-,,%>3$+)3,%-$.9%)#*:35*(5(, (+6;%N" (*% (*%. (9($#

4- $H*,%V3$+)3,%-$.%)1#*:35* (5(, (+6%-)#%3$5,6%($%+"#%4(S$.;

M*% ,33@% -*% 638% (4-@ ($#% 638)*#,'% +3% 5#% ($% >3$+)3,7% 63
38, %-,*3%(4- @ ($#%6638)*#, Yo+ 3%5#%)H*: 3$*(5, 1% (+"#) %638

)#% )#*:3$%(5,1#% '3)% $3+"($@ 7% 3)% '3)% #9#)6+"($@; % |#+% +"#
H38)>#%->+*%+")38@"%-,,;%!"6%<3))6C%]38%-)#%-..(>+#.%+3
3#)*"(:;%b(9#%8:%638)%-..(>+(35;%N"#)#%(*%$3+"($@Yo#, *#%+3

@ (9#%8:;%H+3:%6638)%"-5(+%3'%,332($@%'3) %) #*8,+*%-$.9%')##.34
<(,,%5%% 638)*:%]38%-)#% -, <-6*% *##? ($@ %, #-*8)#7%-93(.($3@
-($7%-,<-6*%-"+#) %"-1: (S %o-$. Yo tt-> 1 YoN"HIUoHS. (S @ Y63 Yot (*

-+ ) $%(* Yo+ "H#Y0#S. %03 Yo+ "#U #, ' ; YoN "HYo# S. (S @ %63 'Vo+"HY6* H#, ' Vo< (+"Yo(+
A H*% -$.% '#-)*% #$-5,#*% 638% +3% )#+8)$% +3% 638)% )#-,
$-+8)#7%+"#%*38)>#%3'%-,,%"-::($#**%-$.% #->#;% D3$U+% 638

“HHY +"-+% (+% (*% 638)% *#-)>"06'3) % "1 (B +"-+% 4- 21+ % 638

", %4 (*#)-5,#CY%N) 6% +"#% 3+"#) % <-6P%($. ("#)#$+%+3%:-($%-$.

| H-*8)HT Yo $H(+"H#) % -*2($@ % $3)% )#'8*($@ 7% @ (9#% -,,% 638)
—++#$+(35%+3%+"#%, #9#, %3$%<" (>" %S 8&%-AUY(*Yor+ (A, #** 6%: )H*#$+
M>>#:4+% +"#% :-($% -,,3++#.% +3% 638% -$.% 638% <(,,% .(*>39#)% ($
~($% -% =36% <"(>"% :,#-*8)#% >-$$3+% 6(#,.7% '3)% +"#% *(4:,#
V#-*35% +"-+% ->>#:+-$>#% 3'% - ($% +-2#*% 638% 48>"% ##:#)

+"-$%: #-*8)#%. 3H* % DHIH, 3:%+ " HYo< (+$H*Yo-++(+8.#%-$.96638
<(,,%"'($.%($% 638)% 3<$% #AH#) (#S>#% +"-+% H#+->"4#$+% 5)($@*
>3$+)3,;% M>>#:+-$>#%3'% - ($7% $35% J#* (*+-$>#7%>38)- @#%-$.
#$.8)-$>#% 3:#$% H##:% -$.% #)HSS(-, % *38)>#*% 3'% )#-,
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I"IHS%8%'()*(+4%, +&*- %S,

" ($H* % DHF () H%-$.% ' #-)*%-)#%-,, %o 4($. T4~ #;% b (9#%8:

+"#% 5-$.-@#% 3'% *#,' T>3$>#)$% -$.% 5#% <"-+% 638% -)#P
($+#,,(@HS>H% -$.% ,39H% ($% ->+(35:% 2% "3#++% <(+"% 638)*#,'7
-$.9% =8*+06 ,39#% <"-+% 638% ,39#% K% .3$U+% *+)(9#% -$.% *+)-($;
H8))#$.#)% +3% 638)% 3<$% *#,'% 3'% <"(>"% #9#)6+"($S@% (*% -$
B (35:9024<-)HY%63 Yo-,, Yot "-+004- 24006 38%. #:#$.-$+: %W 3*+

3'% +"#% *3T>-,, #.% S*8))#$.#)*% +3% +"#% b8)8U % #$.% ($
(*-3($+HAHS+HT% (% $3+%($%+)-@#.6;%a3)+8$-+#,6%-$%#-) S+
HHH)% <(,,% . (HS+-S@ H%"(4*H#, % (3% +(AHT% +"#% <(H#)%'3) % +"#
H#HAH)(HS>H,;

Q:%!"-+%.3#*%+"#%+#)4%*8))#$.#)%(4:,6C

G&"&Y&HY H#, T*8))#S$.#)% (*% +"#% *8))#$.#)% 3'% -,,% *#,'T
>3$>#)$;% &+%0>-$$3+00 5#% . 35#7% (+%6"- #$*% <"#$% 638% )#-, (B#
638)% +)8#% $-+8)#:% e#)5-,%-$.% ($+#, #>+8-,%*8) J#$.#)% (*% 3"

(++ #%9-, 8#%-$.965)#-7*06. 3<$%8$.#) Yo+ )#**; YoM>>#:+%, (‘#%-*Yo(+
>34#%-$.9%638% <(,,%'($.% (+%-%5 #($S@;% N"#%6:)#:-)-+(3$% (*
@)-.8-,7%+"#%>"-$@#% (*%*8. #$%-$.%>34: #+#;%]38%>-$$3+
HHYOBIB)HH, Vo-*Ub($.#HS. HS+Y%63'VHOH) 6+ (S@%8S$, #++96638%.)3:
HOH)6+" (S@%-$.%)#4-($%8$*8::3)+#.%-$.%8$.# ($#..%R$>#

638Y67$3<0638)*#,'T(+V6(*U(A4-+#) (-, %6<"-+ Yo+ 3%.37%58+ %6+ 3%6)#- (B
638)% ($.#:4$.#$>H7% 638% 48*+% +#*+%6 56% #++($@% @3% -,,% 638

<H)H% #:#$.#$+% 3$;
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"#$% &' (! ++

7)(#R202/2#D2%2)*% (U# #.).=(@&

ISH-((X)+2,1)*(719%"/)'&%.,$,/2,'5*:-6%&2*+'32*0
+0'()6%'2*3%'2,'0%-&'$)'3%<"

H) (% _-4-$-% W-"-)*"(% (*% :)35-5,6% +"#% 43*+% '-438*
&$.(-$% H-@#% 3'% +"#% +<H$+(#+"% >H$+8)6;% JH% <-*% JHSI<S#.
'3)00+"H#06'S, $HU3'%" (*U0* 4, T)H-, (B-+(3$7%-$.%'3)%6+"#%'##, ($@*
300 % #->H%0 +"-+0b O(*(+3)*0b HAH) (HS>H.% ($% "(*% JHHHS>H#:
JHY% -$*<H#)H#.% |8H#*+(3$*% '3)% "38)*% #O#)6% .-67% 58+% $H#H)
>3$*(H#)#.% "(4*#,'% +3% 5#% -$63$#U*% b8)8;% -4-$-
W-"-)*"(% <-*% 53)$% 3$% D#>#45#)% fi7% /1Y 0% ($% -% 9(,,-@#
>-, #.9% N()8>>8, (% -538+% fi% 4(,#*% *38+"% 3'% W-.8)-(% ($
*38+"#)5% &$. (% I (%6 :-)HE+*%6 $-4#.% " (4% e#$?-+-)-4-$:
J(%'-+"H#)% . (#.9% <"#$% "HY <-*Yo+<#,OHT%-$.%"H#% <#$+%+3% , (9#
<(+"% " (*% 8$>,#% ($% W-.8)-(7% <"#)H#% "#% -++#$.#.% +"#
M4#)(>-$% W(**(3$% J(@"% H>"33,;% N"#% 8,+(4-+#
8$.#)*+-$.(S@% "-#$#.% *:3$+-$#38*, 6% <"#$% "#% <-*
3,696 /j;% H(AY% <##2*% ,-+#)% "#% )-$% -<-6% +3% +"#%"3,6%"(,,% 3"
M)BS$->"- -0b<"H)HV6" #Yb)H4-($#.%'3) Yo+ "HYb)H*+%3'%" (*%, (#;%a3)
HOH)- YoBH-) 00" HYo<-*Yo( SV HS>HYo-$.YoHOH) 6%.-6%-+" #Yo* +-@HY63'
*.4- "(%<38,.%"-:#$;
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I"IHS%8%" ()*(+4%, +&*-, %S,

a3)%*34#%+(4#%-'+#) %" (*%-<-2#$($@ 7%638$@%_-4-$-%*-+
#)'H>+,6% *+(,,% ($% +"#% +#4: #% -+% M)8$->"- -;% -4-$-
)->+(>#. Yo+ *%($Yo+ " #Y%+"38*-$. T:(,,- ). YoN#4: #T%SH#-) Yo +"#
G-+-,-% L($@-7% ($% H85)-"4-$6-U*% *") ($#7% ($% +"#% W-$@3
@-).#$7% +"#% H-.@8)8% H<-4(% >-9#% -$.% V3)-%"(,,*;% a)34
10i0% +3% /0/j% "#% ,(9#.% ($% +"#% e()8:-2*" (% V-9#:% _-4-$-
W-"-)*"(% <-*% ?$3<$% -*% 2)-"4-$-% H<-4(% ($
N()89-$3$-4-,-(;% D8)($@% +"#*#% #-),6% 6#-)*7% "#% <-*% *3
H##:,6%-5*3)5#.%($%5, (**%+"-+%"#%<-*%+3+-,,6%8$>3$>#) $#.
(‘% 5#.58@*% >39#)#.% " (*% ,#@* 7% 3) % (‘% *+3$#*% <#)#% +")3<$% -+
"(4;%oH ($>H% HYo<-*%o*+(,, %618 (+#%638$ @ 7 Yo+ "#%. 1:+" %63 Y6 (*Uo* ( #>#
-$.% +"#% :3<#)% 3'% "(*% JHHE>HY SH@-$% +3% -++)->+%0 *HHPH)*
"34%-,,%:-)+*%3' Yo+ "#%<3),.;%a3) Yo6#-)*%"#%. (. %S 3+ YIS Y$ 3+ (>#
+HATYo-*%" (*Yo-++#$+(35%<-*%+3+-,,6%0($<-).,6%-5*3) 5#.;

a3)% 4-$6% 6#-)*7% "(*% @8(.-$>#% <-*% @ (9#$% 43*+,6% ($
*(HS>H, %! " HEY" #Y%> - A% 38+%3' %" (%> 3+ +- S+ (HE>HT Yo:#3:, #
*+)+#.% +3% >34#% -$.% -*?2% "(4% 18#*+(3%$*7% -$.
e#$?-+-)-4-$%*33%%->18()#.%-% )#:8+-+(3$%-*%-% H-@#;% &$
10iY 7%<"#$%"#% <-*%\17% 3$#% 3'%" (*%#-),6% . #O3+H##*% $-4#.
"(4% 2"-@-9-$% H)(% _-4-$-% W-"-)*"(7% -$.% +"#% $-4#
YHA-($#.;,% 9#$+8-,,6%6 -$% -*")-4% <-*U% 58(,+%-)38$.% "(4
- +"38@"% "#% $HIH) % <-$+#.% 3B,

1"#$% _-4-$-U*%53.6% @)#<%3,.%-$.%<-*%)-9-@#.%56%-
~($'8,%>-$>#) 7%" (*%. (*> (., #* % <H)#% #*#)-+#%+3%' ($.%*34#
>8)#%58+%_-4-$-%<38,.%*(4:,6%:3($+%38+%3$#%*"38,.%$3+
@ (9#%+33%48>"% (4:3)+-$>#%+3%+"#%53.6; Y EN"#)#% (*% $3% $#i.
+3%<3))67F%"#%<38,.%*-6 7T%E+"#%53.6%(*Yo(+*#, Yo-%b. (*#-*#; YoL#+%(+
"-9#% (+*% $-+8)-,% #$.;F% N"#% .3>+3)*% <"3% <#)#% -++#35.($@
_-4-$-% .8)($@% +"3*#% '($-,% 43F5+"*% 3'% "(*% (,, $H**% <#)#
-4-B#. %-+9%"(*%($.("#)#S># %o+ 3%:-($; YoRS>H%" #9183 +#.%+3%" (*
.3>+3)%-% 9#)*#%")34%]3@-% e-*"(*+-P% EN"#%h$-$(% <"3%"-*
'38$.9%" (4*#,'%-*%'3) 4, #**7%:8) Y M<-)#SH** o (*%8$-"#>+#.7
+"38@"%" (*%53.6%5#%> #+%<(+"%-%*<3).;%H8 @-)%>-$.6%.3#*
$3+%, 3*#% (+* % *<H##+$H* % +"38@"%5)324#$%3)%>)8*"#.;F

&$% +"#% "($-,% .-6*% 5#'3)#% "(*% :"6*(>-,% #-+"T% _-4-$-
Y#4($.#.% -% @) (#9($@% .#93+##7% EN"#6% +-2#% +"(*% 53.6% '3)
2"-@-9-$%-$.%-++)(58+#%6+8"#)($@ Yo+3%" (4;%0!"-+%6-%6: (+6;%N"#6
#%<3)) (#.%+"-+%2"- @-9-$%4-6%, #-9HVo+"#4; Yol " #)#Ye>-$%0"#
@37%-$.%"3<CF
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_-A-$-% W-"-)*" (% .(#.% 3'% >-$>#)% ($% /00li% -+% +"#% - @#
3'%Vi:

4;C@D$BCF!9$LF$:>G>F>$G>B>;9BCA9$!@>7BCF?

8+%6<-*0_-A-$-U 005-*(>%0+"#*(*%o+"-+%+"#%($.(9(.8-, %*#, % (*
$3+"($@%643)H%+"-$%-%+"38@"+%63) Yo-$Y6( H-; Yo JHYo*- (. Yo+ "-+0o+" (*
+"38@"+7% <"(>"% "#% >-,,#.% S&UT+"38@"+7% 3)(@ ($-+#*% ")34% -
L -SHYe>-, H. Yo+ BV )+ T >HS+)HT%<" (>"%(* %, 3>-+#.%3$%0+"#%0) (@"+
*(#9%3'%o+"1#% >"#*+% ($% +"#%"84-$%53.6,%a) 34% +"#)#% +"#% S&UT
+"38@"+%) (*#*%8:%+3%+"#%5)-($%-5.96(HS+( (HYo(+*#, Vo< (+"%o+"#
53.6P%S&%-4%+"(*%53.6;U%&+%+"#$%0>)#-+#*Yo+"#%0(,,8* (3$Yo+"-+%0+"4
(*%-%4($.%3)%-$% ($.(9(.8-,%*#, 7%<"(>"% ($"-5(+*% +"#%53.6
-$.%>3%+)3,*%-,,%(+*%+"38@"+*%-$.%->+(3%$*;%N"#% S&UT+"38@"+
->>34: (M H* Y% +"(*% 56% (H#S+('6(S@% (+*#,'% <(+"% -,,% +"#
+"38@"+*%-$.% #)>#:+(3$*7%-$.%+"(*%:)3>#**%5)($@*% '3) +"
(H#$+((>-+(3$% -*% .3#)*P% S&%-4% .3($@% +"(*U7% S&U% -4% +"($?($
' (TUSEUY-A%6H##4, (S@ Y- 6TYeH+>:YoN"8* 7%+ "#Ob( H#-Yo+"-+%63$HY6(* %o
($.(9(.8-,% .3#)% (*% @HS$H)-+#.% 56% (+*% ($T@)339#.% "-5(+% 3'
>3$*+-$+,6%6 (H$+('6(S@% <(+"% -,,% +"#% +"38@"+*% +"-+% -) (*#;
A% +)H Y +"-+% 3$1%6>38, .90 JHOH) H% +" (% ) 3>H#**% 56
#)(9(P@% +"#% S&UT+"38@"+% 3'% -,,% +"#% +"38@"+*% -$.
#)>H#:+(35*%+"-+%(+%$3)4-,,6% (HS+( (H#*%<(+"7%-$.%*:#>('(#.
%+ (*%S&UT+"38@"+%(*%->+8-,,6%-$%8$)#-, YokS$+(+6;%&+%od#)
- ) Yo BYGHA (*+ Yo+ HYABAHS+ Yo+ HUS &UYo+"38@"+6( HS+( (H*Y6(+*H#,'
<(+"%3+"#)% +"38@"+*;% JH#% +-8@"+%0 +"-+% (‘% 3B#% *8>>H#.#.% ($
5)#-2($@%+"#%>3$$#>+(35% SH+<HASY+"#% S&UT+"38@"+%-$.% +"#
+'38@"+*%0(+ %6 HS+('(H U< (+" T Yo+ "HYS&UT+"38@"+%6(+*#, %<(,, %6*85* (.
-$.9%'($-,,6%. (*-::#-); %M*%-%+#>"S$(I18#7%_-4-$-%*8@ @#*+#.
H#,' T($18()6;% 26% H#, T#$18()6% "#% *8@ @#*+#.%"3,.($@% 3$+3
+"#% ($$#)% '#, ($@% 3'% S&% -4U7% #A>,8.($@% -,,% 3+"#)% +"38@"-
-$.9%0+"-+%0+3%04-($+-($%3$HU* Y-+ +#$+(3$%3$%+" (*06($$H) %0 #H, ($@
3'%S&U7%33$#%*"38,.%>3%*+-$+,6%I18#*+(3$%3B#*#,' % S!"3%-4%&CU
3)%6S!"#)#%. 3H%o+" (%S &UY>34# %) 34CU%IHYe> 35 +-$+,6%0) #4($.#.
+HOLHHH) Yo+ -+0b ('Yo+"HEYo*8>>HH #.96($%0)HA-(S(S @Yo >HS+#)#-
3$% +"(*% ($$#) % 'H##, ($@% 3'% S&UT% #A>,8.($@%-,,% 3+"#)% +"38@"
+'#%S&UT+"38@"+%<38,.%*+-)+%0+3%*85* (.#%($+3%+"#%J#-) + T>HS+)#:

N"(*7% ->>3).($@% +3% H)(% _-4-$-7% <-*% +"#% 3$,6% +"($@
) Y% >38,.9% E.3F 7%-*06 3$>4#06 +"4#% 4($.%"-. %6 SHHSYo #4 -+ (.
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I"IHS%8%" ()*(+4%, +&*-, %S,

3'%-,,%+"38@"+*%o#A>H: +%0+"#%S&UT+"38@"+7%(+%(*%o+"#%: 3<#)%3'%o+"#
H#,'7%<"(>"%:8,,*%+"#%S&UT+"38@"+%5->?%($+3%+"#%JI#-) + T>#E+)#
-$.9 HOHS+8-,,6% #*+)36%06 (+7% +"H)# 3)#% +"#% H38)>#% 3)% b3.
<#)#% +3+-,,6% ($% >"-) @#% -$.% $3$#% 3'% 38)% S.3($@U; % !"#$
Y-, (B-+(3$% "~ #$* 7% +"#% 4($.% -$.% +"#% ($.(9(.8-,% *#,% T
53+"063'%<"(>"%H)(%_-4-$-%6#I8-+#.%<(+"%+"#% S&UT+"38@"+%T
VY%, #+) 364,96 3)HOH): YRS, 6%+ HYOM+4-$%3) Yo+ "HObHH, Vo) #A-($*;
H#, T#$18()6%-,*3%($93,9#*%-%*#>3%.%I8#*+(357%EN3%<"34
3#%+"(*06+"38@"+%-)(*HCF%M$.%_-4-$-%<38,.%($9-)(-5,6
$*<#)7% EQG$3<% +"#96 .385+#);% & 'Y +"#% .385+#)% (*%6 "H#,.7% +"#
385+*06<(,, % $3+%-) (*#:% "H#$Y% +"#% . 385-+#) % >H-*#+06 + 3% HA(*+7
+HH)HY<(, Y051 %6$3%.385+%-) (*($@; %6a) 34%<"H#)HY<(,, Yo+ "#6%-) (*#C
M,,% - JHB&"&*$-' 6*F"&G)/3("$- % 58+% $353.6% (*%o -<-)#% 3'% (+;
D385+*0648*+0654#%68:)33+#.%6-$.%6+" (VoS +-(, ot "+ %6+ "#9%6.385+#)
A8*+%0 5#% 8:)33+#.;% "HSHOH) %o +"#% 4($.% @3H#*% -*+)-6% -$.
638)% >35>#%$+)-+(35% (*% ($+#))8:+#.% 56% -% +"38@"+7% .8)($@
At (+-+(35%3) Y% HE, '%6-$-,6*(*7%-*2% 638)*#, 7% SN3%<"34% . 3#*
+"(*% +"38@"+% -) (*#CU% S5#>-8*#% +"#% -$*<#)% >-8*#*% +"#
—++HS+(35%0+3%)#+8)$Y%0+3%+"H% i, (@ % 3'% S&UY% <"#)#% (+%5#, 3 @*;
-4-$-9 W-"-)5" (% *3A#+(4H % #+>) (5H#.% +"#% "#-) +
SHE+#)%6-*%0-$%0->+8- Yo 35=H>+%%, 3>-+#.96($%0+"#%) (@"+%6*(#%3'Yo+"#
S"HF 70058+ 06-+063+"H#) Yo+ (AH 00" #Y6*- (. Yo+ " (*%<-*%-%*(4:,('(>-+(3$
'3)0+"3*#%<"3%>38,. $U+%8$.#)*+-$.9N)8+"PY EI"#$%6 &Y™ :#-?
3'% +"#% S&UY% ) (($@% )34% +"#% )(@"+% *(#% 3'% +"#% 53.67% ")34% -
3>-+(3$5%3$%+"H#96) (@"+%*(H%3'Yo+"H#%>"#*+7%+"#%($'3)4-+(3$%(*
'3) % +"3*HY* #HH?H)* T%<"3%*+(,, % +"($?%+"-+% +"#6%-)#%+"#%53.6;
N3%+"#*#%:#3:,#%&%6*-6%0+"-+%6+"#%JI#-)+%"-*%6-%:."6*(>-,%,3>-+(3$7

58+06 (+96 (*0b )#-,,6% $3+% I8(+#% >3)J#>+% +3% *-6% +"-+0b +"#% S&UY ) (*#*

"34%-$.%644) @H*Uo($Yo+"HUIH-) +63SYorH"HYo) (@"+V6*(HY3 Vot "HYe>" 15+
N"HOoJ#H-)+0b(*%6-$3+"#) %6$-4#%'3) Yo+ "#%6_#-,(+6%-$.%6(+%6(*%6$H(+"#)
($*(#9%$3)%38+*(HY%+"#%53.60%+"#)#%>-$%5#%$3%S ($%3) %38+U%'3)

&ATYoH($>HY0&+Y0-, 3$HY0(*; %8 $V0)#-, (+6 7% 5696+ H%+#) 4% S IH#-)+U%&Y%. 3%$3+

4#-$%-$6%:"6*(3,3@ (>-,% 3) @-$%3)% :, #AS*;

E1"-+ 06 (*b#*H$+ (-, % ($%-$6%:)->+(>HY% (*V6+3%+) 6% + 3% P Yo +"#
4($.%($%>"#>27%5) (3@ ($@ Yo(+%5->2%<"#$%(+%<-9#)*7%-$.%'(A($@
(+9%63$%6+"H9%6S!"3%-4%8 CUYN"-+%-, 3$#%6(*%H#, T#$18()6;%N"-+%(*%-,,
+"-+006(*%+3%5#%.3SHKF

A-$-9HW-")H (U3 HHSIH-( Yo+ -+ %6 3@ -%6-$. 965, THSIS()6
)% +<3% A#+"3.%% 3'% >3$+)3,,(S@% +"#% 4($.7% <"(>"% "#
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>34:-)#.%+3%-$%-@ (+-+#.%58, ;%] 3@-%-++#4:+*%+3%.) (9H%+"#
58,,06<(+"%-%*+(>?7%<"(,#%*#, TH$I8()6%>3-At#*% (+% <(+"% @)##S$
@)-**% _-4-$-% -,<-6*% *+)#**#.7% EN"#)#% (*% 3$,6%6 3$#% H#,'
-$.%$3+" ($@%58+% +"#UH#, ;% g$3<%+"-+%-$.%6 #9#)6+" (S @ %o #, *#
(*0% 2$3<$;% DH#*()# H$H0 (*% )#')-($(S@% ") 34% +8)$($@ % +"#
A($.%+3<-).*%-$6%35=H>+:0! (*. 34%4#-$*%o+"H#%0- 1 #-)-$>H#
3'% $3% 35=#>+;% Q3+% *##?($@% <"-+% (*% 3+"#)% +"-$% +"#% H#,'%
HH-S"AHS % 3)% (), S
-4-$-% <-*% -% ,(9($@% #A-4: #% 3'% +"H% +H#->"($@% 3'% +"#
C-$(*"-.*;% J(*% , (‘#% <-*% -+% 3$>#% +"#% 4H**-@#% -$.% +"#
"(,3%3:"6% 3'% "(*% +#->"($@*; % I(*% 4#**-@#% (*7% Eg$3<
N"6*#,'F:% JH% $HO#) Y% +()#.% 3'% +#->"($@ 7% Eg$3<% N"6*#, % -$.
-, % +"#% )#*+% <(,,% 5#% ?$3<$;% D(*>)(4($-+#% S#H+<##$% +"#
8%.6(3@7% 8%$>"-$3@($@7% -,, T:#)9-.(3@7% ($'($(+#% M+4-% -$.
+HHUHOIH) T>"-$@ ($@ 7% "HS344$-,%-$.% #) (*"-5,#% 8$(9H#)*#
-$.9653.6;% $I8()#7%S!"3%-4%&CUYW-2H#%0+"#Y%4($. %>, 4:%0a)H##t
638)*#,'%")34%-,,%+"38@"+*%3+"#)%+"-$%+"#%*(4:,#%+"38@"+
3'%+"#9%H#,'%3)%M+4-;% D (9#% ##:% ($+3%+"#%>"-45#)*%3'% 638)
"#-)+;%a($.%38+%+"#%)#-, 7% ($'(B(+#% S&U; % _#*+%+"#)#% #->#'8,,6
'3)00HOH) Yo-$. Vo5 H> SAHYO HS+(>-, Vo< (+" Vot "HOOHS: JHAHIHH,  YoW-SU*
Y-, %6$-+8)H%b (%" -1 ($H: % -1 (B Yo (*U%o ($53) $%6($%o+"#%+) B
H#,"; %W-$U*%6*#-)>"%'3) %'"- 1 ($#**%(*%o-$%68$>3$*>(38* %t #-)>"
'3)%" (*%0+)8HY H, . Yo N"#%+)BHYo HH, 'Yo (%6 (4:#) (*"-5,#OY%+"#)#' 3)#7
<"#$%-% 4-$%"($.%% (+7%"#%"($.*% ,-*+($@% "-::($#**;% &$% +"#
($+#)(3)%>-9(+6%63' Yo+ "HUG"#-)+ T%+"HYRSHYHS: ) #AHY 2 (S @ Yo(*YHIH)
@,3<($@% <(+"% +"#% H#,'T>3%*>(38*% #4-$-+(3%% &;;;&;;;% N3
Y-, (B#% J(47% #$+#)% ($+3% +"#% "#-)+% <(+"% -$% I$H#T:3($+#.
4($.p56%I18#*+%<(+"($%3)%.(9($@ %%6.##:%3)%>3$+)3,%3 %5 )#-+"p
-$.%-5(.#%<(+"%+"#%H#,'%3'%*#,";FY%M+%+"#%5-* (*%+"#%+#->" (3@ 7
BH+% ($% 3+"#)% +#)4*7% <-*% . (*(#$+(' (>-+(3$%")34% ($.(9(.8-,
3R (:7%-*%_-4-$-0o*+ )4
EE%9':998*&>";:'hC' ?;#3N'*$' (%69’ %*&!#"&+95' 7$3' <;/#
$98:'h?%:;' ?;#3$W'B%"('*$'19$(*&9!" (;' %"009&' ?*88
%"009&5'C:'<;/"#9"198(*&9V'&; ('(;'?;#3-"?;#3'+"&&;(
19'%"1"OF9&"*:"<;/'"%/&(":;#*(L'C:'<;/""#9"19$(*&9!'(;
?,#3-P;/?*88'&;('119"189'(;"F;*I*(L'P;/?*88'19";#+9!
(;98>">9'<;/#$98:*&*(L'S;-'89"FI*((; (Y9 T*>%69#]; 9#L
<[ +"&&;('HI&;/&+9 H#H HI("& D' </ +%0;;$95
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I"IHS%8%" ()*(+4%, +&*-, %S,
>G>F>A9%$91LF!I>F@LR9%$!;>FI9DL;G>!CLF

E&+%<-*%-538+%*(A%<##?2*%5#'3)#%&% #'+%W-.8)-(%'3)% @33.7
($%+"#%A4(..,#%3'% +"#% 6#-)%/10]7%+"-+%+"#% @)#-+%>"-$@#% ($
46% ,('#% +33?2% :,->#;% &+% <-*% *3% *8..#$;% R$#% .-6% &% *-+% 8:
-,3$#%3$%+"#%'()*+%',33)% 3'%46%8$>,#U*%"38*#;% &% <-*% ($%46
8*8-,% @33.%"#-,+"7%58+%-%*8. .#$%-$.%8%$4 (*+-?-5,#% '#-)

3'% . #-+"% *#(B#.% 4#;% &% '#,+% &% <-*% @ 3($@ % +3% . (#%-$.%-+% 3$>#
*+-)+#. %+ ($? (@ %<"-+%&%*"38,.%.3;%8&%. (. %6$3+%>-)#%+3%>3$*8,+
$3)%-%.3>+3)%$3)%#,.#)*%3) %-%") (#3$.;%8%0'#,+%8&%"-.%+3%* 3, 9#%+"#
1)35,#4%46*#,'7%+"#3$%-$.%+"#)#; % N"#%*"3>?%3'% +"#%'#-)%3'
H-+"%A4- HYARY-+U3S>HYo($+) 3% #>+(9#%3) %S ($+)39#) +#.U; %68.%6*- (.
+3%46*#,'%A#S+-,,6 7% SQ3<%+"-+%.#-+"%"-*%>34#7%<"-+%. 3#*

(+% 4#-$C%!"3% (*% (+% +"-+% (*% .6($@C% N"(*% 53.6% .(#*U;% H37% &
HA+H#HS.#.%46% ,(45*% -$.% "#,.% +"#4% ) (@ (.% -*% +"38 @ #

VHCS -9 H+%0(5; %&Yo(4(+-+#.%-%6>3) *# %o+ 3%, #$.%-$%6-()%603' %) #-, (+6
+3%46%'8)+"#)%($H*+(@-+(3%;%8&%0"#,.%46%05)#-+"%-$.%?#:+%46
438+"%>,3*#.7% ) #*+($@% 46%,(:*% +(@"+,6% +3@#+"#) 7% *3% +"-+
$3%*38%.%>38,.%#*>-#;%S#,,% +"#SU% &% *-(.%+3%46*#,' 7% S+" (*
53.6% (*% .#-.;% &+% <(,,% 5#% >-))(#.% +3% +"#% >)#4-+3)6% -$.
VH#.8>#.% +3% -*"#*,% 28+% <(+"% +"#% .#-+"% 3'% 46% 53.6 79%6-4%
#-.C%&*% +"#%53.680%6 N"(*%53.6% (*% *(,#$+%-$.% ($#)+;%28+% &
-4%*+(,,%-<-)#%3'%+"#%'8,,%'3)>#%3'%46%:#)*3%-,(+6%-$.%6#9#S$
3'%+"#%*38%$.9%3'% S&UY% <(+"($%46*#,'%-*%-:-)+%")34% +"#%53.6;
N"#% 4-+#)(-,% 53.6% .(#*7% 58+% +"#% H: () (+% +)-$*>#$.($3@% (+
>-$$3+%5#%+38>"#.%56%.#-+";%8&%-4%+"#)#' 3)#%+"#%0. #-+" #**
H:()(+U;%M,,%+"(*%<-*% $3+%-% #-+%3'% ($+#, #>+8-,% @ 64$-*+(>*7
58+%6>-4#%-*%-%',-*"%5#'3)#%04#%69(9(.,6%-*%, (9 ($@%N) 8+"7%<"(>"

&Y% #)>H(9H. Yo (A4#.(-+#,6 7% <(+"38+% -$6% -) @84#$+% - 43%+;
S&U%<-*0%*34#+" ($@Y09#) 6%0)#-, 7% +"#%3$,6%) #-, %o+ ($@Yo($Vo+"-+ %6 +-+#7
-$.% -,,% +"#% >3%$*>(38*%0 ->+(9(+6% +"-+% <-*% >I3$FH#>+#.% <(+"
46%53.6%<-*%6>#S+#)#.%63$%0+"-+;%N "#%6S&U%3)%046*#,'%<-*%"3,.(3@
+"#9%'3>8*%3'%-++#$+(3$%< (+"%-%:3<#)'8,%'-*>($-+(3%; %oa#-) %3’
H-+"%9-$(*"#.%-+%3$>#%-$.%'3)#9#); %N "#%-5*3):+(3$%0($%+"#
H#,'%"-*%>3%+($8#.%")34%+"-+%434#$+%)(@"+%8:%+3%$3<F;

9>19>F?9$MC!B$;>G>F>$G>B>;9BC

Q: %!"-+%(*%+"#%4#-$*%+3% @-($%+"#%0*+-+#%3'%o#H+#)$-,%5,(**C
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[&B&+&: % Mi-)+% ")34% +"#% *+-+HAHS+% (3% +"H#% e#.-% +"-+
<"HYHOH)Yo+"H)HY% (*%53.6% +"H)H% (*%8S"- 11 (SH*T%+" ("% (*%-,*3
1% (JH>+UHAH) (HS>H3'%-,, % #3: #O% +"#)# 3)H7% 3$#%*"38,.
#$I8()#% ($+3% 3$HU*%b +)8H% $-+8)#7% <"(>"% (*% #O#)% 53.(,#**7
-$.9% 3$#% *"38,.% )#4-($% -*% *8>":% N"(*% (*% +"#% 4#-$*% +3
@-($(3Q@%+"-+%*+-+#;

Q:%&%>-4#%+3%($18()#%-538+%E!"3%-4%&CF

&B&+&: YM>+(3$+%6+8>"%-*%S @3($@U%-$.%S>34($@ U%5#,3$@ %3
+3% +"#9653.6;9 M$.% *37% <"#$% 3$#% *-6*06 E&Y <HS+7% &% >-4H#F T¢
-438$+*06+3%*-6($@Y%o+"-+%6+"#%53.6% (*UE&F; %28+ 7%>-$%+"#0653.
5#%*-(.% +3% 5#% +"#9% V3$*>(38*$#*% E&TF % *($>#% +"#%53.6% <-*
$3+065# 3)H6(+%<-*%53)$7%(*%od- #%68:%63'Vo+"#Y%' (HYoH HAHS+ TY%(*
SISTHA(HHHS+%0 (%6 +"H% *+-+#96 3'% ##:% * HHT% -$.% SH>34#*% -
>3):5#% <"#$% #-.CY% V-$% +"(*%53.6 7% <"(>"% (*% ($#)+% ,(?#% -
3@%3'%<33.%54%*-(.%+3%*" ($#%-*%E&FY%E&FC

Q: %&%*8"#)%*3%48>";%!"-+%>-$%&%.3C

G: %R"K%M)#%638%*8"#) (@ %9#)6%48>"C%!"#$%-%4-$%0* H#t:*
"HOb VH-A*0 "HY% (*Yo SH(S@ % SH-+H#$% -$.% +"-+% "H9% (*% *8"#)($@
+#))(5,6;9%M,,%+"-+%6<38, . Y65H#IbI 8 (+#Yo)H-, Yo+ Yot "+t (AH: Y28 +%<"#$
"HOb<-PH 806" HOLP$I<HU(+U0<-*963$, 696-%6.)#-4: Y6H (4(,-), 6%<"#$
h$-$-%.-<$*7%-,, %+"H%4(*H#) (#*%3'%+"(*%<3),.%<38,.%-: #-)
+3%65HY0A#)H#,6%-%.)H#-4;%!" HSYo-Yod-BVo* 1 V" 1Y%, JH-4* %" HYo(*
SH(S@Y% SH-+H$% -$.9% +"-+% "#% (% *8"#)($@% +#))(5,6;% M, ,% +"-+
<38,.9%5#% |8(+#% )#-,%-+06+"-+%+(4#;% 28+% <"#$%"#% <-?2#*% 8:
"H#0 2$3<*0% (+% <-*% 3$,6% -% .)#-4;% H(4(,-),6% <"#$% h$-$-
~<$*T%-,,%+"HYA () (H%3'Yo+" (*%<3),.%. (*-::#-);

Q: %!"-+06-4%&%+3%*"8$C
&8&+&: YoN"HU*HS Y% 3'U5H($S@%-$%6($.(9(.8-,%*38,;
Q: %&*%o+"#Y%+"#3)6%3'%)#($>-)$-+(3$%+)8H#C

1&8&+&: % _#($>-)$-+(33% #A(*+*% 33,6% *3% ,33@% -*% +"#)#% (*
(@$3)-$>#,% N"#)#% (*% )#-,,6% $3% )#($>-)$-+(3$% -+%-,, 7% #(+"#)
$3<%3)%5#'3)#;%Q3)%<(,, %o +"#)#%5#%-56%"#)#-'+#);%N" (*% (*Yo+"#
+)8+";

Q:%D3%H-@#*%3)%63@ (*%?$3<%-538+%6+"#()%:-*+%b, (9#*C
[&8&+&: % D3%638%2$3<%0+"H%  JHHHS+%0 ,(‘H%+"-+% 638% <(*'%+3
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I"IHS%8%" ()*(+4%, +&*-, %S,

2$3<Yort"#9%:-*+CYa($. Yo+ "#Y6: S+ 7 Yo+ HIL)H*+%<(,,%'3,,3<;% H$
<(+"%38)%: ) HHS+%, (4(+#.%2$3<, #. @HT%638%*8"#)%*3%48>"0
<"6% *"38,.9% 638% 58).#$% 638)*#,'% <(+"% 43)#% ?$3<,#.@#C
&*0b(+%+3%*8"#)%43)#C

Q: %61 +%6-)HYo+"H#06>"-)->+#) (*+(>*%63'%+"#%H- @#C

[88&+&: % S&Y -4% $3+% +"#% 53.60% &% -4% 2)-"4-$7% <"(>"% (*
4-B(#*+%-*% +"#% H#,"; % &$% 4#% <"3%-4% +"#% : #$-)6% _#-,(+67
+HHY<3),.%> 35 (*+($@%3'%53. (H*7%(*Yo-Yo 4 ) HY%- 1 #-)-$>HT Y%, (P#
+"#%S5,8#%3'%+"#%*?6U; %0I#%<"3%"-*%0)#-, (B#.%+"#%+)8+"%+"8*%0(*
% H-@#7%-%=(9-$T482+-;%|#+7%*3%,3$@%-*%"(*% 4($.%"-*% $3+
SHH$Y0 )13, 0.7 % +"#)#% 4-6%-) (“HY%* 344 % A(*H#) 6% H#O#$%'3) %o +"#
)#-,(B#.% 3%#% 5#>-8*#% 3'%)#,-+(3$% +3% 35=#>+*% 3$%->>38$+%3'
O#"#"'11%" %T%?-)4-7%<"(>"%"-*%5#@ 8%$%0+3%)8>+('6%-$.%<"3*#
V#*8,+% (*Yo+"#%: ) #$+%53.67%-$.%-*%+"#%439#4#$+%3'%4($.
"-*0h $3+% SH-*#.% +"#)#% <(,,% $3+% 5#% -,*3% +"#% HAH) (#$>#% 3'
5,(**;%N"#%#A #) (#$>#%3' Y% H#,' % (*%:3**(5,#%3%$,6%'3) %+"#%4($.
+"-+% "-*% 5#>34#% *85+,#% -$.% 8$439($@% -*% -% )#*8,+% 3'
)3,35@#.% 4#.(+-+(3%;% J#% <"3% (*% +"8*% #$.3<#.% <(+"% -
4($.%+"-+%"-*%5#>34#%6*85+,#7%-$.%<"3%"-*%o+"HYHA #) (H$>#
3'%+"#%H#,' % (*%>-, #FFIB.G)/3(" ;

LF$?R;R$SNCI7C1E@$;@E>ICLF9BC1

Q:%!"-+%6(*%b8)8T?)(:-C

;&8&+&: %b8)8% (*% +"#% H#,';;;;% N"#)#% - )#% *34#% *+#:*;% M+%-
>#)+-($%434#$+%($%, (#%4#3$%4-6% 54#>34#%. (**-+(*' (#. %< (+"
<"-+00+"#6%"-9#%-$.%* H#H# 2% +"H#Y0*-+(*'->+(3$% 3'%+"#() %0 . #* () #*7
+")38@"%:)-6#)%6+3%03.;%N"#%4($.%(*%@)-.8-,,6%0::8) (' (#.%08%5+(,

+"'#6% ,33@% +3% ?$3<% b3.7% N"#% H38)>#% +-2#*% +"#% '3)4% 3'% -
b8)8%-3$.% +#->"#*%" (4% +"#%N)8+"%-$.7%43)#39#) 7% :8) ('(#*

"(*% 4($.9% 56% -**3>(-+(33$;% 26% *(#$>#% -$.% 4#.(+-+(3%% (+% (*
'8)+"#)%:8) ('(#.%-%.%(+%0)#4- ($*%0*+(,, %< (+"38+%0+"#%,#-*+%) (::  #;
N"-+%>-,4%" A:-$*#%(*%o+"#%H#,";%N"#%b8)8%(*%653+"% S#A+#)$-,U
-$.% S($+#)$-,U;% a)34% +"#% S#A+#)(3)U% J#% @ (9%*%-% :8*"% +3% +"#
4($.%+3%+8)$%($<-).0%")34%+"#%S($+#)(3)U%JI#%:8,,*%+"#%4($.
+3<-).*% +"#% H#,'% -$.% "#,:*% ($% +"#% I8(#+($@% 3'% +"#% 4($.;
N"-+% (*% b8)8B#*0"Fo N"#)#% (*% $3% . ("#)#$>#% S#+<##$% b3.7
b8)8%-3$.%+"#%H%#,";
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Q: % &$% +"#% N"#3*3:"(>-,% H3> (#+6% +"#6% A#. (+-+#% ($%3) .#)% +3
*HHIYW-*+#)*0b+3% @8 (H%6+"H#4;

&B&+&: % N"#% W-*+#)% (*% <(+"($O0% 4#.(+-+(3$% (*% 4#-$+% +3
Y#A439#% +"#% (@ $3)-$+% (.#-% +"-+% J#% (*% 3$,6% 38+*(.#;% &'% J#
<#)#%-%*+)-$@#)%<"34%638%-<-(+7%I#%(*%538%$.%0+3%. (*-::#-)
-,*3;%!"#)#% (*%+"#%8*#%'3)%-%+)-$*(#$+%5#($@ %, (?#%0+"-+C%28+
-*05,38@%-*%638%+"($?%638%-)#%*#:-)-+#%3)%+"-+%638%-)#%+"#
53.67%*3%),3$@% (*%+"#%W-*+#)% S<(+"38+U%-,*3% $#>#**-)67%-$.
JHY<(,, %01 :#-)%0-*%(' %< (+"%-%53.6; %! "#$%+"#%. (*(#S+( (>-+(3%
34%+"#%53.6%"-::#$*7%+"H#YW-*+#)%<(,,%5#%'38$.%-*% $3$#
3+"#)%+"-$%+"#%H#,";

Q:%!(,,%+"#%hb8)8%"#,:%8*%+3%?$3<%+"#%H#,'C

88&+&: YD3HYo+"H#Y6h8)8Y6'3,.%6638%56%6+" #6"-$.%6-$.96<" (* 1)

($% +"#% #-)C% |38% 4-6% (4-@ ($#% "(4% +3% 5#% <"-+%6 638% -)#
B638)*#,V62H>-8*HY638%%6+"($2%6638%- JHY6< (+"%-%653.6 7%638%+"($?
JHY%"*%- *3%-%53.67%+3%.3%*34#+" ($@%+-$@(5,#%+3%638;%J(*
<3)?%, (#* % <(+"($7%($%+"#%*:()(+8-,%)#- 4;

Q: %J3<%(*%+"#9%b8)8%'38$.C

'&8&+&: % b3.7% 1"3% (*% (44-$#$+7% ($% J(*% b)->#
>34:-%%(3$-+#,6% 4-$(H*+*% J(4*#,'% ->>3).($@% +3% +"#
HOZ+HH#U*Yb HO#, 3:44$+ % N"#% HO3+HHY +"($2*% +"-+% JHY% (*% -
4-$%-$.Yo#AH>+"%-% i, -+(3$*"(:% -*% 5+ <tH#$% +<3%:"6*(>-,

53, (#*: %N "#YH#, Yo <"#+"#) % ($>-)$-+#%($%-%b8)8%<3) ?*06") 34
<(+"($;% a)34% <(+"($% +"#% H#,'% @8(#*7% 8$+(,% 4-$% )#-,(B#*
+HHYHHE, Y%<(+"($;

Q:%!"6%*"38,.% 3406 :)->+(>#0% *(,#$>#%6 -$.%*3,(+8.#C

[&B&+&:  YoH(HS>HTY"3<HOH)Y9-*+%o-$. YoHA:"-+(>T%(*Yo+" #6435+
3+#$+06'3)4963'%<3) 2;%6!" (H7%%6" 3<HIH) Y0-*+%%6-$. VeHA:"-+(>%4-6

+HYGH>) (:+8)HYE5HT Yo+ " HE Y6 - Yo( Yo+ "H() Vo H>+; VN "HY6b 8) 8Y6(* 0618 (#-+
-$.% @)->#%:}H9-(,*% ($%-,,; % N"(*% *(HS>H% ("% 9-*+#)%-$.%6 43)#
HA"+(>%+"-$%-, Yo+ "HYH>) (:+8)#*%: 8+ %+ 3@#H+"H#); % H3, (+8.#%(*
-$%-++(+8.H% 3% +"H% A($.. % R$HA(@"+ %6 5H% ($%+"#%+"(>?%3' % +"4
<3),.%-$.%64#+%04-($+-($%($% :#) #>+ Yo H)HS(+67%<"(#%-$3+"#)
#)*3$% 4-6% 5#% ($% +"#% '3)#*+7% 58+% 8%$-5,#% +3% >3$+)3,% "(*
+'38@"+*%+")38@" Yo+ "HU<(+$H (S @Y%) 3>H % $.%oH#, TUH$I8()6;

Q:%V-$%+"#% . #93+##%-++-($%"-1:($#**C
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I"IHS%8%" ()*(+4%, +&*-, %S,

&8&+&: % "#3% +"#% H#HI3+H##% +)8,6% *8))#S.#) % "(4*#,'% +3

% W-*+#)% 3)% b3.7% (+% 4#-$+% +"-+% +"#)#% (% $3% 9#*+(@#% 3'
($.(9(.8-,(+6% ,#'+% &% +"1% *8)H$.#)% (*% >34: #+#T% -, % *H#S*#
3'U6*H, 'Vo(*%, 3%+ 7%-$.Y6($Yo+"-+6*+-+HYo+ " H)HY>-$%5#%6$3) %64 (*#)6%$3)
*3))3<;% N"#% “+#)$-,% 2#($@% (*% $3+"($@% 58+% J-1: ($#**;
J-1(SH**% (%% -, <-6*% +"#)#:% °, (4($-+#%6 +"#% 35*+-> #*06 +3

" (S 001"+ 00- b+ HYI5H+-> HCY& HS+('(>-+(3%0<(+"Vo+"#
53.6%-3.%+"($?($@%638%-)#%+"#%.3#);
Q:%!(,,%638%+#->"%4#%"3<%+3%'3,,3<%638)%#A-4: #C

'88&+&: Y%N"#%H-.@8)8%(*%<(+"($;

Q:% &*$U+% +"#% ,(9($@% H-.@8)8% $#>#**-)6% +3% @ 8(.#% 4#% +3
8%.#)*+-$.% (+C

'888+&: YN"#9%6H-.@8)8%(*%<(+"($;

Q: %&%6<-$+%-%9(*(5,#%Db8)8;

[&8&+&:  YoN"-+%9(*(5,#%h8)8%*-6*Uo+"-+%J Yo(*%<(+"($;
Q:%N#,,%4#%<"-+%4#+"3.%+3%'3,,3<;

&8&+&:  %!"#)#%-)#%638%$3<C%!"#)#%*"38,.%0638% @3C

Q: %&%7?7$3<%&%-40%58+%&%.3%$3+%?$3<%<"-+%&%-4;

1&8&+&:  %S&F%(*%0-,<-6*%+"#)#;

Q: %N"#3$%&%"-9#%+3%>3%>,8.#%+"-+%&%-4%V3%$*>(38*$#** %0 -$.

+' 405 $3+" (S @Y% 3>>8) Vo #HASH: +%6 ($Y46% ) HHS>H#:;

&B8&+8&: % &+% (*% 3$#% +"($@% +3% >3$>,8.#% 56% )#-*35($@% -$.
-$3+"#)%+"($@%+3%54#% >3$9($>#.;

Q:%&*% @)->H% $H>#**-)6C

;&8&+&: % &'%638%"-.%*8))#$.#)#.% +"#% #@37% .385+*%6 <38,.
$3+9%-) (*#;%b)->#% (*%#IH) % ) HHS+ % M, % <"-+% (*% SH>#**-)6% (*
+'-+06638%6*8))#$.#) Yo+ "HUH @ 3; %68 Vo3SHY*8) JH$.H) Yo3BH#, Vot "H)#
<(,,%5#%$3%3$#%+3%-*?%I|8#*+(3$*%3)%+3%5#%+"38@"+%3";% (+"#)
+'HY +"38@"+*% -)#% #, (4($-+#.% 56% "3,.($@% 3$% +3% +"#9% )33+
+'38@"+% S&U%3)%3$#%6*8) J#$.#) % 3$H*#,'%8$>3$. (+(3$-,,6%+3%-
J(@"#)%G3<H#); %N"#*#%- ) #%+"#%3$,6%+<3%<-6*%'3)% _#-,(B-+(3$;

Q: %N"#3$%('%@)->#%(*%+"#%H#,'7%*"38,.%8&%*8))#3$.#)%+3%46%3<$
H#,'C

[&B&+&:  YoJ#*;%N3%+"#%3$#%')34%<"34%+"H#% @)->#%(*%*38@"+;
b3.7% h8)8% -$.% H#,'% -)#% 3%,6% .("#)#$+% '3)4*% 3'% +"#% H#,";
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H8))#$.#)% (*% +3% @ (9#% 3$#*#,'% 8:% +3% +"#% 3)(@($-,% >-8*#% 3'
3$#HU*%5#($@;%D3%$3+%.#,8.#%638)*#,'%56% (4-@ ($($@%+3%"-9#
*34#%03.%38+*(.#%638;%N"#%H38)>#%(*%6<(+"($%6638)*#, . %b(9#
638)*#,'%8:%+3%&+;%N"(*%4#-$*%638%*"38,.%*##?% +"#%H38)>#
-$.%4#) @#%($%&+;% " #$%638% 4#) @#Yo($Yo+"#Yo H#, Yo+"#)#%<(,, %54
$3%($.(9(.8-,(+6%,#'+;%)]38%<(,,%54#>34#%+"#YH38)>#% &+*#, % &S
0> A HY <"+ (*U6*8) J#S$.#) CY6!" 3% (Yo +3%*8))#$.#)%o<"-+%6+3
<"34:% N"(*% >3$*+(+8+#.% .#93+(357% <(*.34% -$.
($OH*+(@-+(3%$;%]38)% .8+6% (*% E+3% S#F% -$.% $3+% +3% 5#% +"(*%
+"-+;%&%MWY%NIMNY%&YMW%*84*%8:%0+"#%<"3,#%N)8+";
Q:%J3<%.3#* % . ##>"%-)(*#C

[&B&+&:  VON"HHY(*Yo-5%+)->+%62$3< #. @HTY<"H)HYo+"HYoH@ 3% ) (*H*7
<"(>"% ($% +8)$% @ (9#*% ) (*#% +3% +"38@"+7%-$.% +"38@"+% +3% +"
*:32#$% <3).;% H3% +"#% <3).% (*% +"#% @)#-+T@)-$.*3$% 3'% +"#
3)(@($-,%H38)>#;%28+%:#3:,#%.3%$53+%8%$.#)*+-$.%0+" (*%* (4 #7
5-)#9%N)8+"7%+"#%N)8+"%3'%+"#()%#I#)6.-6 7 YoHO#) T #*#$+%-$.
H+H)$- YottA#) (HS>H, YN "#)HY (%> #-2($ @ 7%58+%638%- )#%$3+%6+"#
*#-7%);

Q:%Q($.,6% @ (9#%-%*"3)+%>8+9% ('Yo+"#)HUHA (*+*%3$H;

&8&+&:  YoN"HY%S&UYe>-*+*963" %+ #%(,,8*(3$%3 %S &UY-$.%664#+%b)#4
*05S&U;%HB>"06(*%o+"#%6:-)-. 3A%3SVoH#, T_#-,(B-+(3$;%N"#%6)#-, (B#.
3%$3+%6 ##%-$6%6>3%+)-. (>+(35%6($Y6(+;%N- 2400+ #6>-*#9%63'%5"-2+(;
&%-1:)3->"06&*"<-)-%-$.%:)-6%6+3%65#%-5*3) 5#. %6($%6J (4; %68 %6+ #$
*8))HS$.#)% 46*#,'% ($% '-(+"% -$.% 56% >3$>H#$+)-+(3$;% !"-+
YHA-($+0%-'+#)<-). *CU&SY0:,->HY63 Yo+ "#9%63) (@ ($-, S &UTYo: ) #>+0e*#,'T
*8))HS.H) %, #-O4*Yo- Vo) #*(.884%3'%b 3. %6($%<" (>" %o+ "#% S &UY(*%6,3*+;
N (*%6(*0b+"H#06" (@"#*+%'3) 4%63'%.#93+(3796+8))#$.#)%3) %" #(@"+%3'
(5 (3$TY% P>

138% +"($2% (+% 4#-$*0%6 @ (9($S@% 8:% +"(*% -$.% +"-+96 3'% S638)U
3R (3SFTYH<"(,#%('%6638% @ (9H%8: %S &U%-$.% SA($#UY($++#-.7%-,
3R (35406-)H0 @ (9H$Y68:%-+%-%0*+) 32H%-$. Yo+ "HY6 OH) 6Y6*H#.%3'
3 (3$00(*00, 34+

N"8*% +"#9% #9(, % (*% $(::#.% ($% +"#% 58.% 3)% >)8*"#.96 ($% +"#
@#)A%(+*#, %D (*:-**(3$%48*+05H#969#)6%*+) 3 @%6+3%.3%+"(*;

LF$9@EDT@FQRC;/

Q: %&*YH$I8()6%3$, 6%+ HYodH-$*%'3) Vo) #439-, %3 Yo+ "H% - *HY65H, (H#
3'%*#,"33.% ($% +"#% @)3**%53.67%3)% (*% (+% -, *3% +"#% 4#-$*%'3)
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I"IHS%8%" ()*(+4%, +&*-, %S,

)#439-,% 3'% +"#% '-,*#% S5#, (#'% 3'% *#,"'33.% ($% +"#% *85+,#% -$.
>-8*-,9% 53.(#*C

;&8&+&: % "$I18()6% #$+-(,*% @#++($@% )(.% 3'% +"#% <)3$@
(HS+('(>-+(3BYe<(+"V+"HY653.6%6-*0+"#06,34): YoN" (*IbA8*+ 6@ 3Y65# 3)#
@33.%)#*8,+*%4-6%'3,,3<;%RS$, 6% ('%o+"-+%'()*+%:#)*3$ 7%+ "HU# @37

($%+"#9%'3)4%3'% S&%-4%+"#%53.6UYH#A (*+*7%<(,, % +"#%*#>3$.%-$.

+().% :#)*3$% k% 6387% "#7% *"#7% +"H#E THA(*+;% 26% *>)8+($(B($@
A, 6% +"HY0)#-, (+6%-$.%+)8+"% 3'Uo+"#%' ()*+% #)*3$ 7% +"HYo# @ 3% (*
H#54)36H#.:% H3% , 3S@% -*% +"#% *H$*#% 3'% .3#)*" (:% (9% )#-+-($#.7
+HH)HY% (Yo H* (% N"-+% (*% -, *3% :#)*3$-,(+6,% &% +"(*% @3#*% +"#
H#,'%(*%'38$.;

M@ (+-+(35% 3'% 4($.% (*% +"H#0b >-8*#96 3% (T Y% +"H% *H$*#% 3"
) (:%-$.%:#)* 3%, (+6,%68& Yo+ "-+%6(*Vo*+3: 1#. 7%+ H)HYo(*Vb:#t->H
-$.96 |8(#+:% JHS>H0b 3BHY% 48*+% +- 2496 +"($@*%0 -*% +"#6% >344% ($
->>3) -$>HY< (+"U3$HU Yo+ ) - (+(35*7 %58 +%63$HYAB*+U65HY6 ) ##Y6) 34
+HHY (B @%+"-+%63$HY0(*%. 3(S@ Yo+ "HAYoISHH, : YoN"H#Y6 HH, (S @ Yo+"-+
8% -4% .3($@% (*% +"#%53$.-@#;% M, ,%. (" (>8,+(#*%-)#% .8#% +3% +"#
> +06+"-+0h+3.-6%4-$%+" (2% #% (*Yo+"#%.3#); Yo &+% (*%+"#%I(@"H)
G3<#)7%<"(>"% .3#*% #9#)6+"($@% -$.% 4-$% (*% 3$,6% +"#% +33,;

M, ,% +"#% ->+(9(+ (#*% +"-+% +"#% 53.6% (*% +3% @3% +")38@"% -)#

HHH)A(SH.Yo<"#SY0(+%0'()*+%>34#* %0 ($+3%HA(+HS>H#, % 8+% . 3H % $3+
)H#*+% <(+"% 638% +3%->>#:+% 3)% ) #=#>+% +"#4,;% N"#% 3%,6% ")##.34
638% "-9#% (*% +3% +8)$% 638)% 4($.% ($<-).%-$.% )#$38$>#%-,,
->+(9(+(#*,%->"% :#)*3$% "-*%>34#% ($+3%4-$(#*+-+(3$%'3)%-
>#)+-($% :8):3*#% -$.% +"-+% :8):3*#% <(,,% 5#% ->>34:,(*"#.

<"HH) Y6 #Y> 3$*(H#) U6 (44#, Yot 3Y5H Yo+ HYo->+3) %3) %$3+;%g-)4-
13@-%(*%+"-+%]3@-%($%<"(>"%+"#%:#)*35%.3#*%$3+%:-)) 3@-+#%+3
"(A%H, % +"1#%'85>+(35% 3'% 5H($@% +"#%->+3):% M, %->+(3$*% @3%3$
-8+34-+(>-,,6;% H3% g-)4-% ]3@-% 4#-$*% ->+(3$% <(+"38+

3H)*(;

Q:% N"#% b(+-% +#->"#*% +"-+% 3$#% *"38,.% "-9#% -$% ->+(9%% ,(‘#
"34%5#@($$($@% +3%#S.;

1&8&+&:  YolH*TYo+"H#Yo->+3), #*%0->+(33; YL #+%8*%68%.#)*+-$.%<"-+
2-)4-%(*7%<"3*#%?-)4-%(+%(*%-$.%<"3%(* %o+ "#%.3#); %oM$-,6B($@
+'H#A4% -$.% #$18() ($@% ($+3% +"#()% +)8+"7% 3$#% (*% 35,(@#.% +3
YHA-($%-* Vot "HYoH#, Vo($Yb:#t-> 1 YoQHOH) +"# Ut IHSY($Yor+"-+b* +-+#
->+(3%*%<(,,% @3%3$;
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Q:%J3<%<(,,%+"#%->+(3$*% @3%3%$%('%&%.3%$3+%->+C

1&B8&+&:  %0!"3%-*7*Uo+" (*Yol 8#*+(3BCY0&*Yo(+ Yo+ "#YoHH,'%63) %-$3+"#)C

&*% +"#% H#,'% >3$>#)$#.% <(+"% ->+(3$*C% Q37% -$.% $3+% 5#($@

>3$>#)$#.% <(+"%->+(3$*% +"#%18#*+(3$*%.3%$3+%-) (*#

Q: %H3%&%"-9#%+3%.3%7?-)4-%63@-%-$.%"#,:%3+"#)*C

(&B8&+&:  Y!"3%(*Yort"H)#% 3) %638%+3%"#,: CY6!" 3%(* Yo+ "H#YS&UYet+"-+%

@3($@%+3%"#,:% 3+"#)*C%a()*+%> #-)%+"(*%:3($+% +"#$% 638%>-$

.3%7?-)4-%63@-;

Q:%N"(*%4#-$*%S)#-,(B#%+"#% H#,'U; % D3#*%46% )#-,(B-+(3$%"#,:

3+"#)*C

[&8&+&:  YOJH*;%&+% (*Y+"#%3$,6%"#,:%638%>-$%:3**(5,6%)#$.#)

+3% 3+"#)*7%58+% ($% )#-,(+6%+"H#)#%-)#% $3%3+"#)*% +3%5#%"#, #.,

I"#$% 638% (.#$+('6% 638)*#,'% <(+"% 53.6 T>3$*>(38*$#**7

$-4#%-$.%'3)4%- )#%+"#)#: % 28+% <"#$% 638% +)-$*>#%$.9653.6

>3$*>(38*$H*T7%+"#%3+"#)*%- *3%. (*-:#-);

Q: %8&*%o+"#%.#*+)36($@%3'%+"#%(#$+('(>-+(3$%< (+"%+"#%53.6%T %-

+'#%.3#)% T%+"#%"(@"<-6C

8B8&+&:  Y&+Y(*U3$Yo+ HU@) 3 %653.6%0+ -+ Yo+ HY3+"H) U5 3. (H U6+ 85*(*+

&$%o+"#%'- *HY5H#, (# %3 Yo+"#%'3) 4% E&Y0-4%+"#%53.6F%-)#%($>,8.#.

-, % +"#% +")##% 53.(#*% >3$* (*+($@% 3'% +"#% '(9#% *"#-+"*,% M$.

H#5+)8>+(35%3'%o+"H#%'- *#%5H#, (#' %3 Yo #,""33.%($%+"#% @) 3**%53.6

(*%(+*#, Yo+ "#Y%0. 14 +)8>+(3$%3 Yo+ "#%0 - *HU5H#, (# %3 '%*#," 33.%($%0+"#

3+"#)% 53.(#*:% H3% #318()6% (*% +"#% 4#-$*% +3% )#439-,% 3'% +"#

- *HY%SH, (#'%3'%*#,"33.%($%-,, Y0 +"#%+"##% 5 3. (#*;

Q:%!"6%*"38,.%+"#% :-+"%+3% )# #-*#% 5#% . ("#)#$+,6%+-8@"+C

1(,,%(+%$3+%>)#-+#%>3%'8*(3$%0 ($%0+"#% 4($.*% 3'%-*:()-$+*C

[&8&+&: . #OH)-,Yoi-+"*%-)HYo+-8@"+Y6($Y0+ " HY0eH .-+ Yo+ 3% 8(+ Yo+ "H#

("H)HS+% @)-.#*% 3'% 18-, ((#.% -*:()-$+*;% [#+ 7% *($>H#% )# #-*#

(*9658+%0+"#%.#*+)8>+(3$%3'%4($.7%-,, YoH"3)+*%"-9#%' 3) Yo+ "#() %-(4

+'#9%>3$+)3,%3'%4($.;%M,+"38@" Yo+ "#UA3 #*%63'%4#. (+-+(3$%04-6

-1#-)%+3%5#%. ("#)#$+%")34%3$#% -$3+"#) 7% ($%0 +"#%#$.%-,,%3'

+"#4% 5#>34#% 3$#;% N"#)#% (*% $3% $##.% +3% .385+% +"(*;% R$#

4-6%-.3:+%6+"-+%0:-+"T%<" (>"%*8(+* Yo+ "#Y04-+8) (+6%63'%3$#U*%04($..
N"#%>3$+)3,% DWE" %<"(>"%(*%63@-7%-$.%+"#%>3$+)3,%3'

4($.%<"(>"%(*UB&" 8" Yo+"#*#%-)#%+"H#Y%+<3%:)($>(:-, %4 #-$*%'3)

+"#% #+)8>+(3$%3'%4($.;
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I"I#$%&%' ()*(+*%, +&*-,%$,,
N3% *34#7% +"#% '3)4#)% 4-6% -::#-)% #-*6 7% -$.% +3% 3+"#)*
+"#%,-++#);
JH+7%B&"&" % (*%,(?#%*85.8($@%-%+8)58,#3$+%58,,%56%>3-A($@

(+%<(+"% @ )H#H$% @)-**7%<"(,#%63@-%(*%, (?#%>3$+)3,,($@%+")38@"

+"#%68*#%3'% 3)>#; YoN"8*Vo+"# %< (*#%3$H#*%e*-6 P %3 Vot "#Y0+" ) HH Y@ ) - H*
30018~ ('(#.96-*:()-$+* T+ "H6" (@ " #*+ V) #->" Vot "H%@ 3-, %656964-2($@
+'H% 4($.% ' () 4% ($% +"#% H#,'7% +")38@"% +"#% :)3>#**% 3'
HHDA(S(S@% +"H% $-+8)#%6 3'% +"H% -, 7% 56% e#.-$+(>% #$18()6 7
-$.%56% ,33?($@% 8:3$% 3$#U*% *#,'% -$.% -,,% +"($@*% -*% 3'% +"#
$-+8)H#%063'%+"H%)#-, 0%-+"H#%64#.(3>)#%56%4-2($@%+"#%4($.%*+-6
($% +"H#9% "#-)+% -$.% 4#.(+-+($@% '3) % -% , 3 @Y% +(4#% 3$% +"#% )#-,7
-$.%+"#% ,3<#*+% @)-.#7%56% @-($($@ % +"-+% *+-+#% ($%-% @)-.8-,
4-3$#)%+")38@"%5)#-+"T>3%5+)3,7%H#+>;

Q: %!"-+%(*%+"#%A#-$($@VBIE" C

[&B8&+&:  YON"HY64($.96*"38, . %65H# Y04 HYo+ 3V0)H*+Yo($Yo+ HY" H#-)+ Yo+,
+'HY% #54+)8>+(35%3'%+"#Ob S&UT+"38@"+: % N" (*YE&* & B +G*

-, 3$H% (*UWO<"&" Y% -,*3;% N"HY% J#*+%% -)#% -% )H% .(@)#*(33% 3
<3).¥7%.(@)#*(35%3'%6+"H#0b +#A+* % N"#)# 3)H7% (‘% 3$H% @-($*%+"#
*9(,,% 3'% )#+-($($@% +"#% 4($.% ($% 3$#U*% H#,'% +")38@"% *34#
AH-$*063)%63+"#) T%3SHY$H##. %0 $3+%6<3))6%-538+% 3+"#) Yo d-++#)*:
N"#% @)#-+% +#->"#)*% "-9#% -,*3% +-8@"+% +"-+% +"#% .#93+##% (*
@)H-+#)% +"-$% +"#% 63@ (*% -$.% +"-+% +"#Y% 44#-$*Vo +3% )#, #-H#% (*
HO3+(357%<"(>"%(*%3'Yo+"#Y%$-+8)#%3 Vo) # #>+(3$%3$%3$#U*%3<$
H#, % R$#% *'38,.% 8$.4#)*+-$.% +"#06 )#*+% 56% ($H)#$>#% -$.7

S HH)%"-9(S@Yo-$-,6BH.%6-,, Yo+ "3*HU63+"H) Yo+ #>"S(I8H TYo+"HIU @ )#-+
3$H#*% <(,,%-@ )Y +" -+ Hit, T-$-,6%(*%6 (%o +"#%*"3) +#*+%6-$.% +"#
5#*+%44#-$*;

Q:' &Y HHA* Yo+ "-+Y*8>" Yot $18() 6%, H#- o+ 3Y6+H, ' T<3)*"(:%0($.,6
#A:,-($;

888&+&:  YON"H#Y%=(9-%0(+*#,' % (*%oH" (9-O%H"(9-%J(4*#, Yo(*%o+"#%=(9-;
&+% (*%0+)8HY% +"-+% +"#%6 =(9-% (*% $3% 3+"#)% +"-$% H"(9-;% " #$% +"#
@)-($% (%" (.. #S% ($*(HY%+"H#%"8*27% (+% (*%>-, #.%:-..60%<"#$

(F96(*%.#T"8*2#. 7%(+%(*%0>-, #.%6) (>#;%H3%+"#%=(9-U*%6*#-)>"%'3) %o+ "#

H#,'% (*%, (?#%+"#%*#-)>"%"3) % +"#%*"##:%56 % +"#%*"#."#)., %28+

*+(,, 7%+ "#%=(9-%+"-+%"-*%'3) @ 3++#$%(+*%*#,"7%<(,, %$3+%5#>34#%+"#

H#,'%+")38@"%04H#)#%A#. (-+#%?$3< H#. @#;%26%+"HYo(4:#. (4HS+
>-8*#.9656%+"HY%)#*(.8-,% (4: )+ (35*% @-+"#)#.% ($%:)#O(38*
5()+"*7% +"#% =(9-% '3) @#+*% - @-($% -$.% - @-($% (+*% (H$+(+6% <(+"
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+HHYOHH, T%-$.% (*% H>H(9#. 7% (H$+('6 (S@% (+*#, % <(+"%+"#%53.6;
1(,,%-% :#)*3$% 5#>34#%-%"(@"% 3" (>#) % 56% 4#)#,6%,33?($@% -+
"(ACY%&*Yo(+%$3+Y656%6*+#-. 6%t " 3)+U6($Yo+"-+9%. (J#>+(3$%0+"-+96"#%6>38,
5#>34#%-%"(@",6%:,->#.%3" (>#)C%H(4(,-),6 7%+"#%=(9-7%<"(>"
(*%($%53$.- @#%+") 38 @"VoAH#S+-, Yo HS+('(>-+(3$%<(+"%+"#%53.67
*'38,.%0:8+%'3)+"%#" 3)+%($%+"#%'3)4%63'Yo)#' #>+(3$%35%+"#%H#,'7
($%-% @)-.8-,%-$.%*8*+-($#.% 4-$$#) 0% -$.% <"H$% +"8*0% +"#

4(3.% @#+*% .#*+)36#.7%+"#%=(9-%<38,.%5#>34#%+"#% H#,";

N"#9% )#' #>+(35% 3$% +"#% H#, 7% <"(>"% (*% +"8*% :)->+(>#.
>3$*+-$+,6% <(,,% .#*+)36% +"#% 4($.7% -$.% +"#)#-"+#)% <(,,
HE4)36% (+*4,'% ,(2H% +"H% *+(>2% +"-+% (*% 8*#.% +3% 2($.,#% +"#
>($.#)*% 58)$($@% -% >3):*#;% &+% (*%o +"(*%o *+-+#% +"-+% (*% >-,#.
VA,

Q: %& Yo+ #%=(9-%(*%56%$-+8)Hb( HS$+(>-, %< (+"Yo+"HYoHH, T %<"-+%(*C
+'-+ 00 ) HOHS+* 00 +"#Y=(9-%") 34% )#-, (B(S@ %6 (+*%+)8#%$-+8)#C
[8BE+&:  Y&+V0(*U6'3) @H+'8, SHV63'Yo+"HY6=(9-U*Vo+) 8HY6S-+8)HOYo+" (*
?2$3<$%-*%+"#%:3<#)%3'% 9#(,($@;

Q:%&'% (+% (*%o+)BH%+"-+%+"#% =(9-%"-*%"'3) @3 ++#$% (+*#,' 7%"3<%.
+'#% S&UTHAH) (#$>#%-) (*#%'3)%-,,C

;&8&+&:  YN"#%9#(,%.3#*%$3+%>34: #+#,6%" (#Y%+"#%=(9-0%(+%3$,€
"(#%+"#Y%H#, T$-+8)#%3'%S&U%-$.%:) 3=#>+*%+"#%S & %0-4%+"#%653.
$3+(3$0% 58+% (+% . 3#*% $3+% " (#% +"#% Hit, U % #A(*+H$>#% <"(>"%
S&UT7%-$.%<"(>"% (*%)#-,%-$. %ok +#)$-;

Q:%V/38,.9638% #*>)(5#%+"#% H#,'C

;&8&+&:  %N"#%H#,'%(*%*#,'T,84($38*%<(+"38+%.-) ?$#**%-$.
(@"+7%-$.%(*%+"#%)#-, (+67%<"(>"% (*Yo*#, TA-$(H*+:Y%N"#)# 3)#7
3549638, %6$3+%6+" ($2%3'%68+%6-*0+" (*963)Yo+"-+; %N "HY69#) 6%+"38 @"
3%+ ($P(S@Y<(,, YoH$. %($%53%.- @#;Y%N"#%:8):3)+%3' %ol (+-+(3$
3$%+"#YH#H, 'Yo(*Yo+3%4- 1Yo+ " HYA($.Yo+- P10+ " H%'3)A%3 Yo+ "H#YoHH#, ;
Q: %&'%&% @3%3$%)H#=H>+($@%+"38@"+*%>*$HRIEC>-,, % (+%9
&8&+&: % &+%04-6% 5#% -% *+#: (@ T*+3$#;% 28+% )58 9

5H@ ($*%<"#$%638%> (S @%+3%638)%H#, '%-$.%-)#%-, J#-.6%3"%+"#
A#$+-,%439HAHS+T7%+"H#%+"38@ "+ T<-9#*;

Q: %6&*U6(+%6:3%%(5, #Y%0+ 3%6:)->+(>HVo-+ Yot "HY*-AHYBIEIE) 1Y%
5#,33@($3@% +3% 63@-% -$.00#"8%")" % #)+-($($@% +3
?$3<,#.@#C
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I"IHS%8%" ()*(+4%, +&*-, %S,

;&8&+8&:  %H3%,3$@%-*%+"#%04($.%0"-*%$3+%05##$Y04- . # %0+ 3%)H*+%(S
+HHb "H)+ 7% H(+"H)% +")38@"% -5+3,8+#% JH+HS+(35% 3)% +")38@"
HSI8()B: Y JHSSHT Yo+ HOB'&'<")"  %3'%63@-%(*%+3%540%:)->+(>#.
8)($@Yo+)-(S(S@7%-$.%6+ " HY3H0H)BE<")"  YoA-6YEHYG)->+(>H.

- <-6%:9 N"8*7% 53+"% 4-6% 5#% :)->+(>#.:% &+% (*% #$38@"% (%6 +"#
B3@(OME ") Yo(*U)->+(>H.Yo+(,, Y6+ 2(,, Yo (*%@-($H.%6($%6-5*3, 8 +#
Y+ +(3S;

Q: Y& +%<-*Yp*+-+#.%0+"-+9%02)-"4-$Y(*Yo4-S(‘#*+%o-*Yot+"#YoH#E, ' Yo($Yo+"#
'3)4% S&T&UT% ($% +"#% "#-)+;% N3% '->(, (+-+#%-$% 8$.#)*+-$.($@% 3'
(XY - HHAHS+TY>-$%6 (+065HY0*+(,,%'8)+ " H) YA, -($#.C

&88&+&:  %&*%(+%$3+%<(+"($%+"#Y%H#HAH) (#$>#%3'%-,,%+"-+%.8)($@
FHEYG* 1 TY* <3387 %0 +>; 7%+ " #)H%(*%B3%?$3<  #. @#%<"-+*3#IH#) 7
GH#:% SH(+"#)% *#,' T?$3<,#.@#% $3)% 3+"#)T?$3<,#. @#C
M'+#)<-) X7% <"H#$% +"H#)H% (*Yo #AH) (HS>H#% 3'% +"#%'3) 4% E&Yo"-O#
<32H#$968:%')34%* ##HFY%3) Y E&I6"-O#%b)#>39H)#.%')34%*<33$F%p

(% +"-+06$3+%6-96 43 #% 3% *:#>((>% 2$3<, #. @H#Yo +"-+00"-+0% ) (*#$
"34% +"#9% - 3)HAHS+(3SH.% S.(+($>+(3B #U% *+-+#C

Q:% I"-+% (*%b +"#% :8):3)+% 3'% +"#% +#->"($@% +"-+%6 3$#% *'38,.
A#.(+-+#7%+")3B@"%+"#%S&%-4%I#U%+"38@"+C

[&B&+&: % N"#% :8):3)+% 3'% +#->"($@% (*% +"-+% 3$#% *"38,.
>8,+(9-+#96 +"HY% (#-% +"-+% 3$#% ("% $3+% . ("#)H$+%")34% +"H% *#, T
84($38%0%_#-,(+6;%R$H#Y*"38, Yol (+-+H%<(+"%+"#%S&Y%-4%I#U
+'38@"+6(*Yo+ SIS Vo' +"HIG*S: HAHYHH, THO") Yot HObHH,'

' 00(*%04-B(H*+%-* 0 S&U; YN "HY%A($.%*"38,. Yo5HYo)#*3, 91 Yo ($%+"#
"4#-)+:% R$HY*"38,.% @H+96 )(.% 3'% +"H#0b &Yo *H$*H: %6 "HS%0 +"8*0% 35#
#$18()#*%S!"3%-4%& CUY)H#A-($(S@Y68$. (*+8)5#. 7% ($Y%o+ "+ Y™ +-+#
+H% Hit, TS-+8)#0% 5#>34#*% 4-$('#*+% ($%-% *85+ #%6 4-$$#) % -*
S&T&UOY +"-+%*#, T$-+8)#% (*%-,,%-$.% 6#+% $3$#7%-$.% (*%6 4-$(‘#*+
0o+ " OB HAHYHH, Vot OH)6<"H)HY< (+"38+%+"#b. (*+($>+(3$%3"
($$H)%-$.% 38+4);:%& 7% <(+"38+06 4. (+-+(S@% 3$% +"-+%6-*% S#($@
(HS+(>-,% <(+"% 3$H*H,'T% 3$#% (4-@ ($#*% (+% +3% 5#% .("H)H$+7
(@$3)-$>#9%<(,,%$3+%6 #-0H#:% &'V 3$H#Y 4. (+-+#%'3) %-%,3$ @Yo+ (4#7
<(+"38+% . (*+8)5-$>#7% 3% +"#Y% H#, Yo SH-*# #+* 67% <(+"% +"#% S&
~4% JHUY% +"38@"+7% <"(>"% (*% +"#9% +#>"$(18#% 3'% J# #>+(3$% 3$
+HHYHH, TY%+"#%.-) 2$1#% 3% (@$3)-$>HT % <"(>"% (*% ($%+"#%"#-)+
-$.%-,,% +"#% (4:#.(AHS+*T% <"(>"% -)#% 58+% +"#% #"#>+*% 3'
(@$3)-$>#% <(,,% 5H% Y#HA3H. 7% -$.% +"#9% : #$-)6% <(*.34% <,

5#% @-($#.;
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N"#9653.6% (*% +"#% +#4: #O%B*E% (*% b3. 082 F" [;% &% 3$#
<B)*"(:%% "(4% <(+"% +"HY% S&% -4% JHU% +"38@"+7% 3$#% <(,,% @-($
Vit -1 0N"#9653.6%6<" (>"%>3F* (*+*%63'Vo+"#Yo'(IHY*"H-+"*Yo(*Yor+"#
>-OHT Yo+ HYG B HAHY o+ "+ VL) H* Yo+ H)HY(*o+"HY6,3). 963 Vot "H0b>-O;

H($>#% +"#% H#,'% (*% +"#% )#-,(+6% 3'% -,,% +"#% @3.*7% +"1
At (+-+(35%3$%+"HObHH, 7% <" (>" Yo (*Yo3SH*H, T% (*Yo+"H% @) H-+H*+%3'
-, Yo (+-+(35*:%6M,, %63+"#) Y04, (+-+(3$*%-)HY%($>, 8 .#.%6($%6+" (*;

&+% (*% '3)% @-($($@% +"(*% +"-+% +"#% 3+"#)% 4#.(+-+(3$*% -)#
#*>) (5#.:% H37% (‘% +" (% (*% @-($#.7% +"#% 3+"#)*% -)#% $3+
SH>H)6;% g$3<($@% 3$HU*% H#, 7% (*% 2$3<($@%Db3.;

I(+"38+% ?$3<($@% 3$#U*% H#,'% +"-+%0 At (+-+#7% (4-@ ($($@
Yo+ H)HY0 (*Y0-%0. #(+6 7%<"(>"% (*%. (" #)#$+%-$.%04#. (+-+($@%3$
(+7%(*%>34:-)#.%56% +"#% @) #-+% 3$#*% +3%+"#%->+%3' % 4#-*8) ($ @
<(+"%33$#U*%'33+%3$#U*%3<$%*"-.3<7%-$.%+3%+"#%*#-)>"%"'3) %-
+)(9(-,%>33$>"%-"+#)% +")3<($@ % -<-6%-% ) >#,#**% @#4% +"-+% (*

-, )#-.6% ($% 3$#U*%0 :3**#**(3$;
Q:"&*%0(+%:3**(5,#%+3%5#%>3$*>(38*%<(+"38+%+"38@"+C

&8&+&: YJ#H*;% N"#)#% (*% 3%5,6%0 3$#% >3$*>(38*$#**,% &$%0o * ##:
+'H#)#%(*%$3%&; %N "#%& T+"38@"+%.-) (*#*%3$%<-2($@ %0-$.%o+"#$%o+"7
<3),.%-::#-)*,%!"#)#%<-*%+"(*% &% ($%* ##:C%!-*% (+%+"#)#%3)
$3+C%&+%48*+%"-9#% S##$% +"#)#7 % 6#+% $3+% ($%6+"#%<-6%638%
$3<;% N"#% :)#*#3$+% (*% 3%$,6% +"#% &T+"38@"+7% <"#)#-*% +"#

* #H# (@Y% &Y (*%+"#%)#-,% &; %o N"-+%*85*(*+*%-,,%+")38@"; % N"-+% (*
>3$*>(38*$#**;% &'% +"-+% (*% 2$3<$% 638% <(,,% *##% +"-+% (+% (*
5#63%.% +"38@"+*;% N"38@"+*% 4-6% 5#% ,(?#% 3+"#)% ->+(9(+(#*7
$3+%.(*+8)5(3@% *8:)#4#% \VV3$*>(38*$#**;

Q:% &% .3% $3+% 8$.#)*+-$.% 638)% )#'#)#$>#% +3% .)#-4*% -$.
4#%$+-,% (,,8*(3%;

:&88+&: % R8)% #A#)(#$>#% 3'% +"#% <3),.% (*% #932#.% -$.
.(**3,9#.9% 56% +"#% 4($.;% !"#$% 638% +)-9#,% ) 34% &$.(-% +3
L3%$.3$% .3#*% 638)% 53.6% )#-,,6% 439#C% Q3K % &+% (*% +"#
>3PH6-$>H#7%<"(>"%439#*7%-$.%638)%53.6%)#4-($*% ($*(#
(+%<(+"38+%(+*#,'%+)-9%, (3@ ;% &+% (*%0+"#%*" (:%-3$.% +"#%+)-($%+"--
+)-9#,*:%h8*+%-*%o+"#*#%A439#4#S+*%-) #%*8 :#) (4:3*#.%8:3$

638)% 53.67% *3% -)#% 9(*(3$*7% .)#-4% *+-+#*% -$.% #9#$% )#T
($>-)$-+(3$*%6*8:#)(4:3*#.908:35%638) %0)#-, Y%oH#, ;%N "#%,-++#)

3#*% $3+% 439#% -$.% (*% $3+% -"#>+#.% 56% -,,% +"#*#% 38+<-).
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I"IHS%8%" ()*(+4%, +&*-, %S,

>S"-$@#*T%)#4-(S($@%*+(,,%($%(+*%3<$%:,->#%6o#I#$%-*%0+"#%53.6
YHA-($*06*+(,, %6 ($Yo+"HY6*" (:U*%>-5($:%6]38%-)#%-, <-6*%o+"#Yo*-A#
-$.%"#$>#%5#633.% +(4#%-$.% 5#6 33.% *:->#; % &$% ##: %0 * ##:
638%"-9#%$3%* #$*#%3'%+(4#;%N"#%>3S>#:+%3'%+(4#%-$.%*:->#

) (5406 35,69 <"HSY% +"H)H% (*%6 +"#% , (4(+-+(33% 3'% S&U; % “9#$% $3<
+HY%S&UYo+H"38@"+Y6(*%053+" %, (4(+ #%6-$.%, (4(+#.;%H3%, 3$ @ %-*%638
+"($2%(+%+3%5#%+"#%53.6 7% (+%(*%0, (4(+#.;%M+%+"#%+(4#%3'%<-?($@
8:% -$.% 5#'3)#% 3$#% ->+8-,,6% 5#>34#*% '8,,6% -<-)#% 3'% +"#

HAHH)S$-,% <3),.7% +"-+% ($+#)9-, 7% +(4# #¥7% *1->H# #*T% (*% +"#
*+-+#%03'%+"#%+)8#%&;

1"69% 8H#*+(3$% .3% $3+06 -) (*#% ($% .H#: %6 * ##:C% N"#%6 '->+% (*
638%"-9#%$3%, (4(+-+(35*% ($%0* ##:7%-$.%$3%18#*+(35*%-) (*#;
I"#)#-*%$3<%638%:8+%635%(H#$+('(>-+(3$%<(+"%+"#%53.6%-$.
8#*+(35*%3'%+"(*062($.%-) (*#:% DA Yo * % (*Yo-, <-6*%: ) H*HS+
HOHSYH ($% +"HY0 <-2(B@Yo*+-+#:% 1"+ Y% <H#%"-9#% +3%.3% (*%+3%5)($@
FHE Yo ##:.96($+3%+"#%<-2(S@%0*+-+#7%+3% @H#+ Y E>3$*>(38*%* ##:;F
_#-,(B-+(3%%>-$%3$,6%+-?#%:,->#% ($%+"#%<-?($@ % +-+#;% D##:

* H:% (% )#,-+(9#% +3% +"#% <-?($@% *+-+#;% V-$% +"-+% 3$#
>3$%>(38*$# 0. (9(.HY%(+*#, '%($+3%+<3C%E&*Yo+"#%. (9(*(3$%3'%o+"#
H#,'% '#,+C% M<-?2(3@% ")34% * ##:7% 35% '($.*% 3B#*#,' % +"#% *-4#
($%-%<-?#'8,%-*% ($%-%* ##:9%0*+-+#;% N"-+% (*% +"#%#AH#) (#$>#% 3'
HOH)B35H#, % N"#9% . ("H)HS>H% , (#*% (% *HHS@ 7% ($%+"#%38+,332,%8$
(4-@ ($(S@Yo+"-+%6638%- JHVb+"HY* H#) Yo #:-)-+H%') SAYHAH) (HS>HT
(%, ("H)HSSHYo- 1 #-)* % At) (HS>HYo*-6* % +"-+96638) %) #-, %o (*
+'#Y%*-4#%-,, % +")38@"; %D 3%638% ##, Yo+ "#%. ("#)#S>#%3 Vot A+#) $-,
-$.% ($+#)$-,% .8)(S@% 638)% * ##:C% N"(*% . ("H)H#$>H#% (*% 3$,6
<(+"% ) #'#)H#S>H#% +3% +"#% 53.6% -$.% -) (*#*% <(+"% 53.6T
>3%*>(38*$H**UZ+"H#YS&T+"38@"+U[;%N"#%*3T>-, #.%h-@-+%(*%o(+*#,'
-$%(,,8%(35:% ISV +"H%4-+#) (-, %o*>(HS>H* % +)->HY%+"#%3) (@ ($%3"
+HYBS(OH) HYo+3%*34H%3$#%:)(43). (-, Yod-++1) % T%OH)6%*85+ #;
b3.%(*%o+"#%*-4#%653+" Yo+ 3% +" 3*#%0<" 3%6*-6%0+"#%0h- @ - +%(*%0)#-,%-$.
+'#()% 3::38H$+*:% N"#()% 38+,332*06 - )#06 . ("H)HS$+:%]38% $##.
$3+ULHSAH"V638) H, 'Uo($Y6+8>"06. (*:8+-+(3$*: YoN"#% @3-, Yo(*%3$#
-$.%+"#%*-4#%'3)%-,,;%L337%+3% (+;% N"#%*+-+#*0% 3'Vo . ##. %> ##.7
<-2(S@%-$.9% . JH-4(S@Y6-)HY%->>)#+(35+% 3$% +"HU#@ 30 % +"#0b H#t,'
(*% +"#% <(+$#**% 3'% -,,;% N"#% H#,'% +)-$*>#3.*% +"#4% -,,;% N"(*
(+$#**%% T% V3$*>(38*$#**%% T% *'38,.% 5#% '38%.;% &$% +"#% H#,'
HHHY-JHY$BH+Yo H )+ HY -+ T%$3%<-2(S@ T Y% #H: (S @ %3) % H:
* ##:0%&+% (*Yo#O#) Yo+"#)#;
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Q:% R$% #$18()6% ($+3% +"#% 3)(@($% 3'% +"38@"+*7% +"#)#% (*% -
#H)>H#+(38%3'%S&U; %28+%(+%. 3#*%$3+%*-+(*'6;

[&B&+&: Yo NB(+#% )(@"+;% N"#% :#)>H#:+(33% 3'% S&UY (*% -**3>(-+#.
<(+"% -% '3)47% 4-65#% +"#% 53.6;% N"#)#% *'38,.9% 5#% $3+"($@
SR> (- Vo< (+ Yot "1 8)HYOHH,  VoN " HYOHH, Yo(* Yo+ "HYBS T-++3>(-+#.7
8)H%_#-,(+6%($Y6<"3 4%, (@"+%.3%+"HY%53.6%-$. Yo+ "HIH@ 3% ($#C
R$%*+(,,($@%-,,%+"38@"+*7%3%$,6%:8)#%>3$*>(38*$1*+96)#4-($*;
I"HS=8%+%6-<-2(S@%') 3%, ##:%o-$. %054 ) HYo5H>34($@ Yo-<-)#

3o+ HY%<3),. 7%+ H)HY(*Yo+"-+%:8)#%SEUYT%S&U:

J3,.9% +3% +"#96 S&T&UT% <(+"38+%6 * ##:($@% 3)% <(+"38+% -, 3<($
+"38@"+*% +3% :3**#**05 638;% &'% +"-+% (*% "#,.%'()47% $3+" (3@
4-++#)*T% #9#3% +"38@" % 3$#% *##*% +"#% <3),.7% -*% +"#% *##)
Y#4-($*% 8S-"H#>+#.9% 56% +"#% "HSIAHS-:% &' Yo +"H#)H% <#)#% $3
*8>"0->+(9(+(#*% -* % <-2($@% +"38@"+*%-$.% . )#-4%+"38@"+*7
+"#)#% <38,.% $3+% 5#% +"#% >3))#*:3%.($@% <3),.*7% (;#;% $3
H)>H#:+(35% 3'% +"#4;% &$% HH: % * #H# % +"#)H#% -)#% $3% *8>"
>+(9(+HH T %-$. %+ " #9%<3),.%. 3H* %S 3+ Yot A (*+%6'3) %8*; %6& $%6. -4, #**
* #HH%+"1#)H% (*%$3%<3),.7%$3%H#@3%-$.% $3% 8" -1 ($#**:%6 28+
+H0b HH, U )H#A-($*% &$Y6 +"#Y% <-PH#'S, %o *+-+#% 3$#% "-*% 3$,6% +3
)H#A39#% +"#% +)-$*(+3)6% "~ #S(S@*% (3% 3).#)% +3% )#-, (B#% +"#
HOH) T HS+0% SH-+(+8.#% 3'% +"#% H#,:%]38)% $-+8)#% (*% 5,(**;
a($.%+"-+%3$%<"(>"%-,, Yo+ "HY6)H*+%-J#%*8:#)(4:3*#.%-$.%6638
+HSY0)HA-($%-*%0+"#Y%:8)HIoHH,
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"HE$% & (1 +,

E&(HEQHE&(#V
$8)&/S&H#3)&5UH #:).=(@&

J/1%&%'2,',4%-92*+'1'85%*)",4%-9%&'VI/%&%'2,'$/2*92*+'1'85%"*)'$/2*9% &V
JI%&%'2,*)W7)5F$-(92*+Z'W3%F'(2,$%*2*+V'Q$2,K)*,.2)5,*%,,'$-(92*+Z

K)*,.2)5,*0%,,'(2,$%*2*+

N"H#96( #$+(+6%63'%1#(%6!18Y6H(Yo<-*%o$3+06)HOH- #.Yo-+9o-+"#Ob-+ (4#
3'06+"#%:85, (>-+(3$%3'%" (*%' () *+%65332%($%6/0d 1 7%-+06+"#%6- @HY%63 Y6if7
$3)% <-*0%"#9% E?2$3<$F% 38+*(H#% 3'% % >#)+-($% >()>,#% 3'% -% *#,#>+
"H<T% %o #(+"H)% 1#(% 18% (% 3)% NH)HS>#9% b)-6;% JH% Y#A-($H.
-$3$6438*% -$.9% (+96 <-*06 3$,6% -'+#)% "(*% H-+"06 +"-+% " (*% +)8#
(HS+(+6%5#>-4#%2$3<$% +3%-% 43)#%b @H#$H)-,%*:()(+8-,%:85,(>;

1#(% 18% 1#(7% 53)$% N#)HS>#% b)#6% ($% /10d% ($+3% -% <#,, T
B4 (K90 8) (*"%'-4(,67% <-*0b )-(*#.% 3% -$Y0 #*+-+#% 38+*(#
V-45)(.@#7% $@,-$.7%-$.%)#>#(9#.%-%+"3)38@"%#.8>-+(3$7
($>,8.($@% *+8.(#*% -+% RA'3).% CH(9#)*(+6;% *-),6% ($% ,(‘#7% ($
+HYONU*%-$. %661 U7 %0+ H)H%<-*%-06:#) (3.%3'%6($93, O#AHS+6($Y6+"#
VHAY($% $@,-$. 7%-*%6-Yb+"H-+) (>-,%:)3.85#)%-$.%6:85, (*"#) %3'

HOH)-, Vo), -+#.Y64-@-B($H*; %HI4H<"1#)#%- 35 @Yo+ "HY%6<-6%D)-6
HA"-8%+#.% "(*% (S+HEH*+% ($% +"#% -9-$+T @-) #% +"#-+#)% -$.
+8)$H. 96" (*U6A($. %0+ 3<-) ¥ (,3*3:"6%-$. Yot +-"6* (>*: 06N (*

#)(3.% ($>,8.#*% -, *3% -% ,3+9% 3'06 +)-9#,($@% -)38$.% M*(-7
($>,8.($@% *34#% +(4#% -+% +"#% -4-$-% M*")-4% ($
N()89-$$-4-,-(;
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&+% (*%0-1:-)H$+%6")34% " (*% <) (+(S@*Yo +"-+% (% 18% #(%"-.
*+8.(#.% ($% *34#% #:+"% 53+"% -*+#)$% -$.% |#*+#)$
"(,3%3:"6%-$.%04H+-:"6*(>*T%-*%0<H,, Yo-* Yo+ "HY43)HYoH* 3+#) (>
+H#->"($@*% 3'% -,,% +"H#% @)#-+% )#,(@ (3$*;% &+% >-$% -,*3% 5+
8%5.#)*+33.96)34%" (*%<) (+(S@*%6+"-+%"HOb)H@-) . #.%" (4*#,'%o-*
A#)#,6%3$1% 3% +"#% 4-$6% H#H# (S @Yo +"#Y%*3T>- #.%S, (5#)-+(38U7
-$.%0+"HY<3) DU+ "HA*H O o< ) HYoAH)H, 6Yo* HHSY0-*%-Y0)#>3) . %3
+'(*%18#*+;%a8)+"H#)%+3%_-4-$-%6W-"-)*"(%!#(%6!8% (%"

A+ 9%4-$6%*: () (+8-,%,84($-) (#*%($>,8.(S@YR*53)$#7%_35#)+
G3<#, 7TM,5#)%H3)*#$7%-$.%D);%N;%D;%H8B8?2(;

NH#)HS>H# b)#6% . (#.%6 ($%/01j%-+%+"#%-@#%3'%0i;

|@;@F7@$7?;,@/A9%!@>7BCF?9
CF$BC9$LMF$ML;N9

EH-4%-)-%(*%-%%*85=#>+(9#Yo*+-+#:%&+% (*%-% S*## T ($@U%<"#)#5
*85=#>+(9(+6%:)3=#>+*0-1:- )#$+%635=H#>+*%56 Y04 #-$*%63'V- - JH S+
*85=#>+*0%N"(*% (*%>-, #.%D8-,(+6; % N"#*#%- .- #$+%*85=#>+*7
$H@-+(91% -*% -)#% -,, % *85=#>+*7% 1) 3=#>+% -1:-)#$+% 35=#>+*7
:3%(+(9HY-* %} %, Yo35=H>+*T%9(-%-Y6:*6>" (>Ved#>"-$(*4%7$3<$
00$3"&1%"$ % <"#SHOIH)% +"#()% *85=#>+(9(+6% S5#>34#*
(H$+('(#.%<(+"%-%*8::3*4.%-@ @ )#@-+(3$%3'%*8$39%8.!%"$ ;
N"#%-::-)#$+% *85=#>+*0-$.% 35=#>+*7% -*% 35=#>+*7%-)#% ($% $3
<-6% .("#)#$+% 58+7% +"#% *85=#>+*% S5#($@ % $H@-+(9#% -$.% +"#
35=#>+%0% :3%(+(9H7 % <"H#$% +"#6% -)#% :#)>1(9#.% ($% +"#% *-4#
)#>+(3%% 3'% 4#-*8)#4#$+7% 3)% .(4#%$*(3$7% 3)% -)#
*8:1#)(4:3*#.% 48+8-,,6% '8,'(,,% 3$#% -$3+"#)% Z-*% .3% -
"3+3@)-"(>C% $H@-+(9#% -$.% :3*(+(H[ 7% -$.% +"#$% ) #$+% -
5,-$2%8$('3)4(+6;%H3%)#@-).#.%6+"#6%- ) #%$3%, 3 @#)Y6-:1- ) #$+
0 *B5=#>+% -$.% 35=H#>+PY% +"#6% -)#% 3$#%-$.% 93(.;% Q()9-$-% (*
-,*3% -% *85=#>+(9#% *+-+#,% &+% (*% -% $3T*## (3@ % <"#)#56
*85=#>+(9(+6 7%+ ($>HYo(+96>-$$3+Y0:#) SH(IHYo(+*#, T Yo(*%6$3+Y04-$(‘H*+;
N"(*% (*% >-,,#.% Q3$T.8-,(+6;% 23+" % *+-+#*7% <" (>"% -*
*85=#>+(9(+6% -)#% (H#S+(>-,7% >-$% 3%,6% 5#% .("#)#S+(-+#.% 56
+"'#% :)3=#>+(3$*% ?$3<$% -*% *#$+(#S+% S#(P@* 7% <"3*#%'->8,+6
3'0% - 1) # " H#S* (35% (*% (+*#,'% *85=#>+(9(+67% 9(-%I3HM%"G
A#>"-$(*4T% -$.% <"3*#% 35=#>+(9#% - #-)-$>#% (*% -
)3=#>+(3$%3'%*85=#>+(9(+6%-*% H-4%-)-;%V3$*#|8#$+,6 7%56%-
85(35%3)%E*8:#)(4:3*(+(3SF %3 Yo+ # Yo+ <3Yo* +-+1* TUSH@ -+(9H%-$.
:3%(+(9HTY% +"#6% 48+8-,,6%'8,'(,, % 3$#% -$3+"#) % -$.% 5#>34#% -
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I"IHS%8%" ()*(+4%, +&*-, %S,

5,-$27%8$('3)4(+6%3)%93(. 7%<"(>"Yo(*Yo)#: )1 H$S+#.%56 Yo+ "#%o+#) 4
E%:8)#% >3$*>(38*$#**, % E

N"(*% (*% +"#% )#*3,8+(3$% 3'% - *#% .8-, (+(#*% *8>"% -*% Q3$T
8-,(+6%-$.% D8-,(+67% 3'% Q()9-$-%-$.% H-4*-)-7%3'% *85=#>+
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<"-+#9#)7%-$.% <#% >-$$3+% *##% -$653.6% #,*#% S#>-8*#% +"#6
"-9#%$3%5#;%M,,%3'%68*%>-$%33$,6%0* ##%38) %3<$% T %635=#>+('(>-+(3%*
<"-+#9#)%+"#6%4-6%5#;

B9':'&;('9D*$("'$;169+($W

R'%>38)*#% $3+K% Q3% +"($@% #A(*+*% -*% -$% 35=#>+;% N"-+% (*% <
+HHHY% (*%$3%*8>" %o +"($@Yo-*%o-$%#S$+(+6;%I3<%>38,.%+"#)#% 5#C
H:->#% -$.% +(4#% -)#% :8)#,6% 4#$+-,7% >3$>#:+*% ($% 4($.;

I"H)HY% #, 1% >38,.% -$% #$+(+6% HA+HS. % (+*#,'C

E%98'&;":169+(*$*&!1909&!9&(W

Q3SHY( Vo HS HS+YGH(+"H); YoSR+'H#)*U%-JHI638) 4, Vo *Yo<"-+#OH)
638%6S53+"U%-#7%-$.%0+"#() V- - HS+%3+"H) $H*0-* 06 38) Y635 =H>+*
(*Y#S+()#,6%-%:-)+%3'%638)% "HS34HS- % 4($..% G " H#S34H#$-,
HA(+HES>H% 3)% SH(S@ 7% $3844$-,,6% (*% $3+% 5#($@;% M5*3,8+#,67
(+964-6%54#%>-, #.%-*T(+T(*SHEUO>*&'(;'1&IIHS("&IR

R'%6>38)*#96638%.3K%S&*Yo+"-+%-,, %6(+%6(*C7U%-*%+"#UNU-$@%.6
43$2% *-(.7% ,-8@"(S@7% +3% "(*% W-*+#)% <"#$% "#% *8..#$,6
8.#)*+33.7% 3)% S'38$.% "(4*#,'% -<-2#UT% -*% +"#6% :8+% (+;

I3 (V&> $N*& (S 2& #+>% (W' J;(OF 9& /SW
Q3%-+"($@;%N"#)# 3)H%+"H)#% (*%$3%S8*Up'3)% S<#U%-)#%3$,6%3$
-$3+"#) U*%635=H#>++06-*%S8*U;

E%9&"*&'?%"('?"<""#9'?9W
h8*+%+3+-,%35=#>+(9#%-5*#$>#7%<"(>"%(*Yo+"#%: ) #*#$>#%3' Yo+ "-+T
&T-ASH#*T%<"(>"%(*%<"-+T&T-4$#**7%<" (>"%(*Yo+" (* T &T-4$#**,

788" /$"#9' (%" (W

M, ,% 3'% 8*%-)#% $3+% S+"-+U7% $3+% S+"(*U7% $3+%-$6% >3$>#:+%
Q3+"($@% 46*+#)(38*% -538+% (+:% Q3+"($@% "3,6;% h8*+

M HSIAHS-, %03+ (S@SH*TY0-$. Yo+ "HYo-5HS>HU3 Yo+ " HY6> 3> H+

3%+ +%Z$3+" (S@SH[;



I"IHS%8%'()*(+4%, +&*- %S,

E%9&'?9'%"F9'&;'0;$*(*F9'19*&>'?%" (9F9#W
G3*(+(9(+6%-$.%$#@-+(9(+6%-#%: "#S34#S$-, %o>3$>#:+*, % #%-#
$3+% >3$>#(9-5,#%-+%-, ,;

E%9&'?2%; 8*FO$W

138%>-$$3+2%'($.%+"#%.3#)%3'%-$6% .##. 7% +"#%+"($7#)%3'%-$6
+'38@"+7% +"#9% #)>H(9H) % 3'%-$6% :#)>#:+(3$;% N"#%8$'($.-5,#
(*%b-,, Yo+"-+%0<H#Y%0-)HT%-$.%+"#%683'($.-5,#%6 (*%o+"#%6'38S.;
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4. 7#R&=8&))&C

V3$'8*(3$%$3%43)#%T%_-4#*"%H;2-,*#7?-)

V3$*>(38*SH00H #2400k _-4#*"%H;2- *#7-)

N"#9%C, +(4-+#%CS$.#)*+-$.(S@%KY%o_-4#*"%H;2- *#7-)
AH)HS>(S@%+" HU N#->"(S@Yok_-4#*"% H;%2-,*#7-)
138)%.J#-.%8&$%N"#%N(@#)U*%W38+"%k%_-4#*"%H;2-,*#7-)

M.9-(+-7% +"#% 28.."-% -$.% +"#% c$5)3?#3$% !"3,#% k
A% H;2- *4#72-)

N"#% J-::#$($@% 3'% -% b8)80% M% 2(3@)-:"6% 3'% _-4#*"
2-*#?-);
N"#%c,+(4-+#%W#.(>($#%k%H) (% Q(*-) @-++-%W-"-)-=
&YMWINIMNYKYH)(%Q(*-) @-.-++-%W-"-)-=
Q#>+-)%3'%8&443)+-,(+6%T%H)(%Q(*-) @-.-++-%W-"-)-=
V3%$*>(38*$#**%0-$.%+"#%M5*3,8+#% T%TN"#%a($-,%N-,?*%3'
H)(%Q(*)@-.-++-96W-"-)-=

N-,?2*%<(+"%_-4-$-%W-"-)*"(U;
1"3%M4%&C%k%_-4-$-%M*")-4
e(*(35%3'%+"#%b)#-+1#*+06W6*+(>%c$9#(,#.%k%b;g;% G (, -(
N &S$+* 1S C))#("8*(<I' +;&FI#3"(*; &% ?*(%' Q") "&"

"% "#$%* @G 18'M# &(;&

a(S@#)*% G3($+($@%N3<-).*% N"#%W33$%k!#(% 8% !#(

1"6% L-B-)8%% L-8@"#.P% N"#% #*#$+(-,% D3>+)($#% I#S$T
M.O-(+-TN-$+)-%KI#(%!8% 1#(

M*?%+"#9%M<-2#$#.0%N"#% Q#@-+(9#%!-6%k % #(%!8% #(

287



J.9+#+%8&#,9+%.)

M43$@% +"#% ($$84#)-5,#% *##P#)*% 53)$% ($% I#*+#)$
>38%+) (#*%<"3%"-9#%,33?#.968:%+3%&$. (-%6-*%o+"#%6*6453,%3'%-$> (#5+
<(*.34%-$.% "(@"#)% >3$*>(38*$#**7% 4-$6% "-9#% SH##$
*H$.($@Y% ,35@% :#)(3.%%6 ($% >, 3#% >3$+->+06 <(+'%b @)#-+% *:() (+8-,
- H)*06-$.96>" 3o+ 306 (SOH+Y0-, Yo+ " H() Yo#$H) @ (#%6-$. %0+ (4H%($
Yo (>-+(3BY63 Vot "H() Vot #->" (S @*;YoH-$.)-%6IH#5#) TGH)>6%(*%63$#
3'%+"#*#% @)#-+%*38,*;

23)$%6($%6&+-,67%(S%/0N7Y%H-$.)-%6-, <-6+%%"- %o-YoOH) Y6+ HS*(+(O#
-$.%-)+(*+(>% $-+8)#7% (3. (3@ Y #A)#*(3$% ($% :-($+ (3@ 7% <) (+($@
-$.%"-*"(3$%.#*(@$;

&$Y6/01 196" HUQ(*(+#.%68.$.(-%-$.96(44#. (-+#,6%6'H,, Yo($%, 39HY< (+"
(+%96>3,3)'8,%>8,+8)#%-$.%.##:%6*: () (+8-,(+6:

M'+#)% ,(9($@%'3)% $($#% 6#-)*06 ($% GB++-1-)+" (7% H-$.)-% *#+%6 3"
+)-0%, ($@%-)38%5.%68%. (-%-+3%9(*(+%"3,6%:,->#*%-$. Yo A+ Yo H-($+*7
H-@#*7%63@ (*%-$.96#$,(@"+H#$#.% 4-*+#)*:

N"#9%6J(4- -6-*0o-++)->+#.96"H#) Y6($%:-) +(>8,-) T%-$.%6*"#%'($-,,6
*pb+ 3 Yot H)HYO< HHYE H) %1, (@"+8,%5337* %S, 3<%6) 34%-5394%6-$.
5%, #85.706"#) %" (S@#)*U%-*%*"#% 3'+#$%*-6*;

&S (). %056%. 4 Y6($*(@"+* 7Y+ #Y6$3< %6, (9H*U($Vo+"#Y6d (4-,-6-+7
3596+ HI05-$74%03'V0+"H#00*->)#.96) () Yob-S@#* 7%+ 3% HS=36Y0+"#Y0 H#->#
-$.96%")HY0 < (+"%0 - H)*00 <"-+00 VIS >(3B*SH0o <('H#.%"#) % +3
@)-*:% +")38@"% +"#% >3*4(>% :,-6% 3'% +"#%6 ($$#)% |8#*+7% -$.
($$84#)-5,#%&$.(-$%>3$+#4:3)-)6%% H-($+*%-$.% H-@#*;

MA3$@%"#)%:85, (*"#.%<3) 2*
&$%'$@,(*"

6)7'(8"9%:8&%3( U
38("<H+"40"4-*8()?

&$% &+-,(-$P

@'-+)75%(".'3$"3$%"*A*3%  $VI*SWCEXCCYU
H$%"<2%B3(")A"3$%"C-++%,")A'D+).%&(/
<'E)++('E), %" *"FG:$-*7%")A"H%- %/

#)"'19%"+ J%"K)2

#LF'K=M@FN'0==0P
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